/

b rcerted oot s WINOFFICIAL COPY

201 CRAIG ROAD
mﬁ'm:x’.:. B3 07648
. g7401006

/ . DEPY-0ry RECORDING $37,50
#, . TRUGIL TRAK 375 0870557 14:36:05
. B EKP #-27-401006
LO0F COUNTY RECORDER ‘

SIDENTIAI. MOMEY CENTERS, INC.

0
MORTGAGE 37 {

THIS MORTGAGE (*"Securivy Tocirument '} iS givcnon  MAY 28, 1997, The mongagor rs“}
CAROLYN WASHINGTON, DIYORVED NOT SINCE REMARRIED cf_~;ﬁ‘

{*‘Botrower’").
This Security Instrument 15 given 10 RESIDENTIAL WOWNRY CEWTERS, INC., A DELANARE CORPORATION
which is organized and
existing undes the lawsof  THNR STATE OF DELAWARE
and whose address is 11611 NORTH MERIDIAS #320, CAN@L, INDIANA 46032
{""Lender').

Borrower owes Lender the plmcipal sumof SIXTY SEVER TROUSAND +1VE NUNDRED AND BO/100cctsdddaeany
S NSO ENNAENENRIENtTILIeassussERtdtstiddntsttcunsactalevnonanncansnsdbtstsstttes Dollars
(US. $67,500.00 ) Thisdebtiscvidencedby Borrower's note dated the came date as this Sccurity Instruniem (" Note ).
which provides for monthly payments, with the full debt, if not pad carlicr, dug and Gayablc on

JUNE 2, 2027. This Security Instnament secures 1o Lender: (a) 1t e repavment of the debt cvidenced by the
Note, with interest.-and all renewals, extensions and modifications of the Note; (b) the payrent of all other sums, with interest,
advanced under patagraph 710 protect the security of this Sccurily Instrument; and (c) the perfosmup e of Borrower's covenants and
agreementsunder this Security Instrument and the Note For this purposc, Borrower docs hereby mongaic. srantand conveyto Lender
the following describdd propenty located in COOK Couny, ltlinois:

SER LEGAL DESCRIPTION ATTACHED MNERETO AND MADE A PART NEREOF. PARCEL ¥ 27 Q2 403 037,

[ ““"ts

Jz2) 6628 MXP

(2

which has the address of 6751 SouUTM  ST.LANRERCE, CRICAGO

{Strcet, City},
tHinois 60637 (‘Property Address'™),

{71p Code)
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TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurienances, and
fixtures now or hercaficr a pant of the property. All replacements and additions shall also be covered by this Scourity Instrument. All
ol the forcgoing is refcrred to in this Security Instrument as the * Propenty.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mofigage, granl
andconvey the Property and that the Property i3 unencumbered, except for cncumbrances of record. Borrower warsants and will defend
generally the titie to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
vaniations by jurisdiction to constitute 8 uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agtee as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt cvidenced by the Note and any prepayment and late charges duc undcr the Note

2. Funds for Tases and tnsuramce. Subjcct 1o applicablc faw or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Notc is paid in full, 2 sum (**Funds™) for (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a licnon the Property; (b)) carly leaschold payments or ground
rentson the Propeny, ifany, (C)ycarly hazard or propenty insurance premiums, (d) yearly flood insurance premiums, if any, (¢) yearly
INONGIge insurasice preminms, ifany, and(f) any sums payableby Borrower1oLender, inaccordance with the provisions of paragraph
8. in ficu of the payment o mnrtgage insurance premiums. These items are catied " Escrow liemns. ' Lender may, at any time, collect
and hold Funds mn an amount mt to exceed the maximum amount a kender for a federaliy refated morigage loan may requite for
Borrower's ¢scrow account urder he federal Real Estate Settierient Procedures Actof 1974 asamended from sme totime, 12US C
Section 2601 ef seq. ("RESPA "), widcs another law thiat applics 10 the Funds scts a lesser amount. I 50, Lender may, at any lime,
collect and hold Funds in an amount i 12 excred the lesser amount Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimales of cxpenditures of fulure Escrow 1iems or othcrwise in accordance with applicablc Jaw.

The Funds shall be hetd in an institution wixe= deposits are insuted by a federal agency. instrumentality, or entity (including
Lender, if Lendet is such an institution) or in ary Federal Home Loan Bank. Londer shall apply the Funds to pay the Escrow fiems.
Lender may not charge Borrower for holding and apy lyin g the Funds. annuaily analyzing the escrow cecount, or verifying the Escrow
ltems, unlessLender pays Borrower interest onthe Fundi and applicable law permits Lender to make swchacharge However, Lender
may requir: Borrower 1o pay a onc-time charge for an indepenacpt real estate Lax reporting scrvice used by Lender in connection with
thisJoan, unless applicable law provides ttherwise. Unless anzg ement is made o applicable law requires interest 1obe paid. Lender
shall not be required 1o pay Borcower any interest or carnings on '« Fonds. Borrower and Lender may agree in writing, however,
that interest shalt be paid on the Funds, Lender shall give to Borrowas, without charge. an annual accounting of the Funds, showing
crodits and dedits to the Funds and the purpose for which cach debit w442 Tunds was made The Funds are pledged as additional
security for all sums secured by this Sccurity Instrument

If the Funds held by Lender exceed the amounts permitted to be held by 2peiicable Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If 1he arcant of the Funds held by Lender al any lime is
not sufficient to pay the Escrow fiems when due, Lender may so notify Bortower in wiitingg, and, in such ¢case Borrowes shall pay
to Lendes the amount necessary (0 make up the deficiency. Borrower shall make up (he Sefaency 1in no more than iwelve monthly
payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Sccurity Instrumant, Lender shall promptiy r24:ad to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior 1o the acquisition or sale of the Propenty,
shail apply any Funds'heid by Lender atthe time of acquisition or sale as acredsi against the sms securos by his Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, atl payments rcceived by Lindcr under paragraphs 1
and 2 shiall be applied' first, o any prepayment charges due under the Node, second, 10 amounts payable unde: psagraph 2; third,
to interest due; founth, to principal duc, and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the P wsrty which
may attain prionity over this Secunity Instrument, and Icaschold payments o ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the person owed
payment. Borrowet shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph. If Borrowes makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments

Borrowershall promply discharge amy lien which has privrity over this Securizy Instrument unless Botrower: (3) agrees in writing
1o the payment of the obligation socured by the lien in 3 manner acceptable 1o Lender, (b) contests in good faith the licn by, or defends
against enforcement of the hicn in, legal proceedings which in the Lender's opinion operate 10 prevent the enforcement of the lien;
or (c) secutes from the holder of the licn an agreement satisfactory to Lender subordinating the hien 10 this Sccurity Instrument. if
Lender determines that any part of the Property is subject (0 a fien which may attain priority over this Sccurity instrument, Lender
may give Boreower a noticc identifying the licn Borrower shall satisfy the lien or take onc or more of the actions set forth above within

10 days of the giving of notice.
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S. Haxard or Property Ilasurance, Borrower shall keep the improvemenls now cxisting of hereafier crecied on the Propeny
insurcd against loss by firc, hazards included within the term **exiended coverage'' and any other hazards, including floods of
flooding, for which Lendet tequires insutance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrice providing the insurance shal be chosen by Borrower subgect 1o Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender mey, at Lender's option, obtain coverage
10 protect Lender's rights ia the Propenty in acvordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the tight 1o hold the policies and sencwals. If Lender requares, Borrower shall prompily give to Lender all reccipis of paid
premiums and renewal notices. In the cvent of foss, Bortower shall give prompt netice 10 the insurance carrice and Lender. Lender
may make proof of foss if not made promptly by Borrower.

- Unless Lender and Batrower othe rwisc agroe in writing, insurance proceeds shaltbe applicd to restoration ot repair of the Property
damaged, if the restoration of repair is cconomically feasible and Lender's sccurity is not lessened H the testoration or repair is not
cconomically fcasible or Lender's security would be Jessened, the insurance proceeds shall be applicd (0 the sums secured by this
Sccurity Instrument. whether or nol thendue, withany excess paid 1o Borrower. 1T Botrower abandons the Propetty, or does not answer
within 30 days a poticesiom Lender that the insurance carnce has offered to seuie a claim, then Lender may colloct the insurance
proceeds. Lender may uss 1he proceeds (o repair of restore the Property of 10 pay sums secured by this Security Instrument, whether
or not then duc. The 30-day penod will begin when the notise is given.

Unless Lender and Borsuv.ci otherwisc agtee in writing, any application of proceeds to principal shall not extend ar postpone
the duc date of the monthly paywms refeered 10 in paragraphs | and 2 of change the amount of the payments. I under paragraph
21 the Propenty is acquited by Lenger, dosrower's nght 1o any insurance policics and procecds resulting from damage 10 1the Propenty
prior to the acquisition shall pass 1o Lenacr 10 the extent of the sums sccured by this Security Instrument immediatcly prior to the
acquisition.

6. Occupsacy, Preservation, Maintens=ce and Protection of the Property; Borrower’s Loan Application; Leaseholds
Bortower shaltoccupy, establish, and use the Propery a: Borrower's principal residence within sixty days after the exccution of this
Security Instrument and shall continue to occupy the Peonerty as Borrower's principal residetice for at lcast onc year after the date
of occupancy, unless Lender othcnwise agrees in wriling ahich consent shall not be unteasonably withheld, ot unless extenuating
circumstances exist which ase beyond Borrower's controb. Eozrower shall not destroy, damage or impair the Property, allow the
Property to deicriotate, or commit waslc on the Property. Borto/set shalf be in default if any forfciture action or proceeding, whethes
civilorcriminal, isbegunthatin Lender's good faith judgment coul (resultin forfeiture of the Property or ofherwise materially impair
the lica creatodby this Security Instrument or Lender's security interes? Barrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the actionof proceeding tobe dismissed witha ratig that, in Lender's good faith detcrmination, precludes
forfenture of the Borrower's interest in the Propenty or other material impartner.t of the hen creatcd by this Security Instrument ot
Lender's socurity interest Borrower shall also be i default if Borrower, during th. loan application process, gave materially false
or inaccuralce informalion or stalements 10 Lender (of failed to provide Lendes witi any pzterial information) in connection with the
foan evidenced by the Note, including. but not limited to, ropresentations conceming Boresiwver's occupancy of the Property as a
principal residence. I this Security Instrument ison a leaschold, Borsower shall comply with % i provisions ofthe I¢ase. If Borrower
acquires fec title to the Property, the leasehold and the foe title shall not merge unless Lendir igizes to the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenands anc agrcements contained in this
Secunty Instrument, or there s a legal procceding that may significantly affect Lender's righis in the Poopenty (such as a procesding
in bankruptcy, probale, for condemnation of forfeiture of to enfosce laws of regulations), then Lender may o and pay for whatever
i$ necessary o protect the value of the Property and Lendzr's rights in the Property. Lendcr's actions may inciu7c naying any sums
secured by a lien which has priority over this Secutity Instrument, appearing in coun, paying rcasonable attoricys” fecs snd entering
on the Property 1o make repairs. Although Leader iay take action under this paragraph 7, Lender docs not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionat debt of Borsower secured by ivis Security
instrument. Unless Botrower and Lznder agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with inferest, upon notice from Lender 1o Borrower requesting pay ment.

8. Mortgage lasurance. Il Lender required mongage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect I, for any reason, the mongage
msurance coverage requiced by Lender lapses or ceases 1o be in clfect, Borrower shall pay the premiums required to oblain coverage
substantially equivalent to the montgage insurance previously in cffect, a1 a cost substantially equivalent 10 the cost 10 Borrower of
the morgage insurance previously in cffect, from an aliernalc mongage insurct approved by Lender. If substantially equivalent
mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal to onc-twelfth of the yearly
MOrgage insurance premium being paidby Borrower when the insurance coverage lapsedorceased tobe in effect. Lender will accept,
use and retain these payments as a loss resenve in ficu of mortgage insurance. Loss reserve payments may no longer be sequired, at
the option of Lender, if mongage insurance coverage (inthe amount and for the period that Lender requires) provided by an insurer
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insurance in ¢ffcet, of to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writicr
agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation of ofher laking of any part of the Property, or for conveyance in licu of condemaation, are hereby assigned and shall
be paid to Lender

Inthe event of u totat taking of the Property, the procoeds shall be appliedio the sums secured by this Security Instrument, whether
of not then due, with any cxcess paid (o Borrower. In the event of 2 partial taking of the Property in which the fair market value of
the-Property immediately before the taking is aquat to or greatce thu- the amount of the sums secuted by this Security Instrument
immediately before the Laking, unless Borrower and Lender othorwis. 1gree in writing, the sums sccured by this Security Ingitument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediatcly before the taking, divided by (b) the f2ir market value of the Property immediaicly before the taking, Any balance shall
be paid to Borcower. In the cvent of a partial taking of the Property in which the faic market vatue of the Property immediately before
the taking is lcss thap che amount of the sums secuied immediately before the taking, unless Borrower and Lender othenwise agree
inwriting or unless applizable law otherwise provides, the precceds shall be apphiad 1o the sums secured by this Sccurity Instrumnent
whether of not the sums a'¢ Paen due.

If the Property is abandosied sy Bos -ower. of if, Aficr notice by Lender to Bosrower that the condemanor offers to make an award
or sestic a claim for damages, Bor: 0w fails to respond fo Lender within 30 days after the date the notice is given, Leader is authorized
to colfect and apply the proceeds, at its ytion, cither (o restoration or repair of the Property of (o the sums sccured by this Security
Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments sefesnia 2o i parageaphs § and 2 or change the amount of such payments.

11. Borrower Not Refeased; Forbearaace By Lender Not s Waiver, Extension of the time for payment ar modification of
amortization of the sums sccured by this Scourity Insirament granted by Lender to any successor in inteeest of Borrower shall not
operate to release the liability of the onginal Borrower o Drarower’s successors in interest. Lender shall notbe requiredto commence
proceedings 3gainst any successorin intcrestor refuse tocxicnd +me for payment or otherwise modify amortization of the sums secured
by this Sccurity Instrument by ccason of any demand made by th uriginal Bocrower or Botrower’s successors in interest. Any
forbearance by Lender in cxercising any tight of remedy shall noc be a waiver of or preclude the excreise of any right of remedy.

12. Successors aad Assiges Bound; Joint and Severat Liabitity: Co-vigmers. The covenants and agreements of this Sccurity
tnstrument shall bind and benefit the successors and assigas of Lender an Borrower, subject to the provisions of paragraph 17,
Borcower's covenants and agteements shall be joint and scveral. Any Borrowe: v10 co-signs this Sccurity Instrument but docs not
exccute the Note' (a) is co-signing this Sccurify nstrument only to morigage, grant s o convey that Borrower 'sintcicstin the Propenty
undet the terms of this Security Instrument; (b) is not personally obligated 10 pay the syins secured by this Sceurity Instrument, and
(c) agrees that Lender and any other Borrower may agree 1o cxtend, modify, forbear ve make any accommodations with rugard to
the terms of this Secutity Instroment or the Note without that Borrower’s consen.

13. Loas Charpes. If the foan sccured by this Secunity Instrument is subject to a law which scls maximum loan charges, and
that faw is finally intcrpreted so that the intcest of other Joan charges collected of 10 be collceted i contiection with the loan exceed
tic permitted limits, Yhen: (a) any such loan chasge shalt be reduced by the amount nccessary (0 reduwe s the charge to the permitted
timit, and (b) any sums alrcady coliected ftom Borrower which cxceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the principal gwed under the Note or by making a direct paymenyis Pocrawer If a refund
teduces principal, the reduction wall be tecatod as @ pantial prepayment without any prepayment charge under ths Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it e by maiting it by
first class mail unicss applicabic law toquites use of another method The notice shall be directod to the Property Addrcssor any other
address Botcower designates by notice to Lender Any notice to Lender shatl be given by first class mail to Lender’s address stated
berein or any other address Lender designates by notice to Borrower. Any nofice provided for in this Sceurity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severabifity. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction in
whichihe Property is focated. Inthe event that any provisionor clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affcct oiher provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision To this cnd the provisions of this Security Instrument and the Noic are declared to be severable.

16. Borrewer’s Copy. Bosrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

17, Trassler of the Property or a Beneficiat Snterest in Borrower, If allor any part of the Property or any interest in it is sold
or transferred (or if a benefical inteeest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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priot writien consent, Lender may. at its oplion, requite immediate payment in full of all sums secured by this Sccurity [nstrument
However, this option shall not be exercised by Lender if excrcise is probibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secutity
Instrument. If Borrowcr fails 1o pay Lhesc sums priot o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further nolice ot demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have cnforcement
of this Security Instrument discontinucd al any time prior to the carlicr of: (a) § days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contuined in this Sccurity Instrument; or (b) entry of a
judgment enforcing this Sccurity Instrument Those conditions are that Borcower: (3) pays Lendes all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other covenants of
agreements; (c) pays all expenses incurred in ¢nforcing this Sccurity Instrument, including, but not limited 10, scasonable attorncys’
fees; and (d) takes such action as Lender may rcasonably require 10 assure that the licn of this Sccurity Instrument, Lender’s rights
in the Property and Portower's obligation to pay the sums secured by this Security Instruinent shall continue unchanged Upon
reinstatement by Zorrawer, this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as if no
acccleration had occusred. However, this right to reinstate shall not apply in 1he case of acctleration under paragraph 17.

19, Sake of Note; (2472 of Luan Servicer. The Note or a parual intercst in the Note (together with this Security Instrument)
may be sold onc or more wnirwithoult prior notice to Borrower. A sale may result in a change in Lhe entity (known a3 the *‘Loan
Scrvicer' ") that collects monthiy pzyments duc under the Notc and this Security Instrumemt. There also may be one of mofe changes
of the Loan Servicer unrelated to asale of the Note. If there is a change of the Loan Scrvicer, Botrower will be given written notice
of the change in accordance with pasagiaph 14 above and applicable law. ‘The notice will state the name and addrcss of the new Loan
Scrvicer and the address to which payments 2v:aldbe made. The notice will also contain any other information required by applicable
faw

20. Hazardous Substances. Borrower shal! not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substanceson or in the Property. Borrowcer shall not do. nor allow anyonc clsc to do, anything alfecting the Property that is in violation
of any Envitonmental Law. The preceding two senleices 2aall not apply to the presence, use, or storage on the Property of small
quartities of Hazardous Substances that are generally recrgnized (o be appropriate to normal residential uses and to maintenance
of the Propeny.

Borrower shall promptly give Lender wrilten nolice of any wwestigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Fregerty and any Hazardous Substance or Environmental Law of
which Botrower has actual knowledge. IfBorrower learns, or is nolified ¢, ar'y sovernmenial or regulatory authonity, that any removal
or other icmediation of any Hazardous Substance aflccting the Property 1 nocessary, Borrower shall promptly take al necessary
remedial actions in accordance with Eavironmental Law:

As used in this parageaph 20, “‘Hazardous Substances™ are 1hose subslai ces Jefined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other lammabie o toxic petrodeum products, 1oxic pesticides
and herbicides, volatile solvents. matcrials containing asbestos of formaldehyde, and raGiozciiz¢ materials. Asused in this patagraph
20, “*Environmental Law'" means federal laws and laws of the jurisdiction where the Properiy is located that tclate to health, safety

ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Leader shall give notice to Borrower prior (o acceleration followip Borrower’s breach of
any covenant or agreement in (his Security lnstrument (but not prior Lo acceleration under paragraj 6 17 waless applicable
aw provides uvtherwise). The notice shall specify: (2) the default; (b) the action required to cure the de/wud; (¢) a date, met
less thas 0 days from the date the motice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sate of the Property. The notice shall further inform Borrower of the right
to reinstate afier acceleration and the right to assert in the foreclomure proceeding the aon-cxisteace of a default or any otber
defense of Borrower (0 acceieration and foreclosure, If the default is 80t cured oa or before the date specified ia the potice,
Lender, at its option, may require immediate payment in full of ulf sums secured by this Security Instrument witheut further
demand and may foreclose this Security lastrument by judicial proceeding. Leader shall be entitled to collect all expenses
inturred in purssing the remedies provided im this paragraph 21, includiag, but not limited to, reasonabie attorneys’ fees sad
costs of title evidence.

22. Refease. Upon payment of all sums sccured by Lhis Sccurity Instirument, Lender shall relcase this Sccurity Instrament without
charge to Borrower. Borrowcr shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all nght of homesicad exemplion in the Propenty.
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24, Riders to this Security Instrument. Ifone or morce 1iders are executed by Borrower and recorded together with this Security
Instrument. thecovenanis and agreements of cach suchrider shaltbe incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a paat of this Socurity Instrument,

[Check applicable box(cs))
(X Adjustable Rate Rider - Condominium Rider ) 14 Fainily Rider
Graduated Payinent Ruder ) Planned Unit Development Rider ) Biweekly Payment Rider
Balloon Rider =) Rate Improvement Rider [ Second Home Rider
] V.A Rider ) Onher(s) (specify)

ST = LAY NEUE PR

...

]
L v )

- BY SIGNING BELOW, Botrawer accepts and agrees to the terms and covenants contained in this Sceurity Instrument and in
any ridet(s) executed by Bosrower and recorded with it

Witnesses: . //

STATE OF ILLINOIS, 7/ Zal Cosnly 8:
L St ey 5 yﬂ”/  a Notary Public in and for said
county and state do hcreby centify that . gy
e rmer FO70XIET

g Z?/f’%/? ///Iﬂleyzé/y , et et

personally known to me tobe the same person(s) whose name(s) subscribed to the forcgoing instaumens; arpeared before me this day
in person, and acknowledged that NV signed and delivered the said instrument 48~ A rr
free and voluntary act, for the uses and purposes thercin st forth.

Given under my hand and official scal, this _26 ¥/ day of /?‘WV , S 7 | 3
N : L “a
My Commission Expircs: o et Ry ,:;, i: "'" rev -: f\/ $ra ¢ . oA = :,2
W “0\:FlC‘M‘ ey ’z: Notary Public v -
3 RENEE CARE N -
} Re™= S 01RO s >
w W‘.“wn' Ea's ou'.!fffl‘ ‘: 2%
§’ ?“CO“:"‘: ,'M”"‘”

I£.LINOIS- Single Samily .FNMAFHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this  28TH day of HAY, 1997,
and is inceipurated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the " “>ocurity Instrument’’) of the same dale given by tie undersigned (the **Borrower™”) 10 sccure
Borrower's Ad aslable Rate Note (the “"Note™') 1o RESIDEBTIAL MOBREY CENTERS, INC., A
DELANARE CUXFGMATION

(the"Lender ) of the sani< Aate and covering the propenty described in the Security Instrument and located at:

6751 SOUTH BST.LAN'ZNCE

CRICAGO, 1L 60617
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTERFST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RZATY CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRC Y 2R MUST PAY.

ADDITIONAL COVENANTS, Inaddition (o 1the z2venants and agrecments made insthe Scourity Instrument,
Borrower and Lender further covenant and agree as'(ollows:
A. INTEREST RATE AND MONTHLY PAYMEN ¢ CHANGES
The Note provides for an inilial interest rie of 10.750%. The Notc provides for changes in the interest
ratc and the monthly payments, as foltows.
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imerest 1ate [ will pay may change on the 2m  dayvol JUIR, 2000, andon that
day cvery 6T month thereaficr. Each dac on which my interest rate cowgd changeiscalieda “*Change Date

(B) The Indesx

Beginning with the first Change Date, my interest rate will be based on an lade« The “Index' is the average
of interbank offered rates for six-month U S. dollat-denominated deposits in the Londsn market (“'LIBOR ™), as
published in The Wall StreetJournal. The most recent Index figure avaitable as of the fii ¢ business day of the month
immediately preceding the month in which the Change Date occurs is called the * Curreiat Infex. ™

If the Index 1s no longer available, the Notc Holder will choose a new index that is bacd apon comparable

information. The Note Holder will give me notice of this choice

{C) Calkcuiation of Chanpes
Before cach Change Date, the Note Holder witl calculate my new intercst rate by adding  8IX XUD
95/100 peteentage point(s) ( 6.950% ) (o the Current Index. The

- NoteHolder will then round the result of this addi uon to the ncarest onc-cighth uf one percentage potnt (0. 1 23%). Subgect

to the limits stated in Section 4(D) betow, this rounded amount will be my new interest rate until the next Change Date
The Note Holder will 1hen determine 1he amount of the monthly payment that would be sufficicnt 1o repay the
unpaid principal that | am cxpected to owe at the Change Date in full on the Maturity Daic at my now interest rate
in substantially cqual paymenis. The result of ties calculation wall be the new amount of iny monthly paymenl.
{D) Limits on Interest Rate Chanpes
The intcrest ratc | am required to pay at the first Change Date will not be greater than 13.5%0%
or less than  10.5350%., Thercafler, my interest ratc will never be incrcased or decreased on any single
Change Datc by more than oue percentage point { 1.000%)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Sngle Fumily - FHLMC Uniform lust rament
VAP 8154 (2305) Ferm 3192 792 Page 1 0f2 P3267MDU PS26TRLU 606
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fron the sate of interest 1 have boen paying for the preceding 6 months My terest rate will never
be gecater than 17.550% nor less than 10,550%,

(E) Effective Date of Chanpes

My ncw interest rate will become effective on cach Change Date. | will pay the amount of my new monthly
payment besianing on the first monthly payment date after the Change Date until thie amount of my monthly
payment Cnanges again

(F) Notize 2f Changes

The Note Eotus: will deliver of mail lo me a notice of any changes in my inferest rate and the amount of my
monthly paymen’ cefuss the effective date of any change The notice will inctude information required by law to
be given meand also tie (2 and elephone number of a person who will answer any question | may have regarding
the notice
B. TRANSFER OF THE PAOPERTY OR A BENFFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccariy lnstrument is amended o read as follows:

Transfer of the Property or a Peneficial Interestin Borrower. Ifall or any partofihe Property or any interest
in it s sold or transfereed (or if a beneficial interest in Borrower is sold or transferrad and Borrower 15 not a natural
person) without Lender’s prior writicn sonsaat, Lender may. at its option, require immediate payment in full of
all sums secured by this Security Instrument. tlowever, this option shall not be excrcised by Lender if exercise is
prohibited by federal law as of the date of this Sceurity Instrument. Lender also shall not excrcise this option if:
(a) Borrowcer causes 1o be submitied to Lender infcrmation equired by Lender to evaluate the intended transferee
as if a new loan were being made to the transferce; aid (b) Lender reasonably determincs that Lender's security
will notbe impaired by the loanassumption andthat the 1isk. ova breachof any covenant or ageeement inthis Security
Instrument is acceptable to Lender.

To the extent permitied by apphicable law, Lender may <tiajpe a recasonadle fee as a condilion to Lender's
conscnt 10 the loan assumption. Lender may also require (he traasicree 10 sign an assumption agreement that is
acceplable to Lender and that obhigaies the transforee to keep all the Ziomises and agreements made in the Note
and 1nthis Security Instrument Botrower will continue 1o be ubligated un/er 1he Note and this Security Instrument
unless Lender relcases Botrower in writing

If Lender excrcises the option to require immediate payment in full, Leadvr shall give Borrower nolice of
acceleration. The notice shall provide a period of not Iess than 30 days from the daes th < notice is delivered of mailed
within which Borrower must pay all sums sccured by this Sccurity Instrument If Bo Tower fails (0 pay these sums
prior tothe expiration of this period, Lender may invoke any reimedies permitted by this Scvurity Instrument without
further notice of demand on Borrower.

. BY dilGNING BELOW., Borrower accepts and agrees to the terms and covenants containad vés this Adjustable
te Rider. :

/7 _/'

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FIILMC Ualform lastrament
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THE NORTH 095 FEET OF LOT 15 AND LOT 16 (EXCEPT THE NORTH 2 FEET) IN C.F. GRIFFING
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF ‘THE NORTUEAST 114 OF

TUE SOUTAEAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TINRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A8 -403-03)
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