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MORTGAGE
THIS IS A FIRST MOPTGAGE WMICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING £ CHANGES IN MY INTEMEST RATE, FREQUENCY AND ﬂ\
AMOUNT OF PAYMENTS 4’0 PRINCIPAL SALANCE (INCLUDING FUTURE

ADVANCES AND OEFERRED KNTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGO112.T2D,

THE MAXIMUM AGGREGATE PRINCY: i BALANCE SECURED BY THIS MORTGAGE
IS $121.876.00WHICH IS 125 % G* THE "NOTE AMOUNT*".

. DEFINITIONS OF WORDS USED IN THIS MO AGE
(A}  Security instrument. This Moctgage, which is Jsted JUNE 04, 1997,
will be called the “Security instrument™

B}  Borrower. RUTH E. MUSTAIN, AN UNMARR |ED 4OMAN

2006 7. 26

sometimes will be caled "Borrower™ and sometimes simply " or “me-"

) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ° ° * * = * & = * ITS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the lsws of the United States. Lender's
sddress is 1907 HARRISON STREET, QAKLAND, CALIFORNIA 94612.
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D)  Nots. The note signed by Borrower and having the same date as this Security
instrument will be calied the "Note" The Note shows that | owe Lender the original principel
smount of US. $97,600.00 rNote Amount), plus sccrued and deferred nterest and
:uchothorm:ususutodhlhououlhuvopromindtopayuisdobthmonwy
payments and to pay the debt in full by JUNE 16, 2027.

(E)  Property. The property that is described below in Section Hi entitied “Description
of the Property” will be called the “Property”
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F)  Sums Secured The amounts described below in Section || entitled "Bocrower's
Transter of Rights in the Property” sometimes will be calied the “Sums Secured

(G Person. Any person, organization, governmental suthority or other party will be
called Person”

. BOMROVEP'S TRANSFER OF RIGHTS IN THE PROPERTY

} mortgege, viovocably grant and convey the Property t0 Lender subject to the terms
of this Security listvzont This means that, by signing this Security instrument, | am giving
Lender those rights that s~ stated in this Security Instrument and also those rights thet the
1w gives to lenders who hvid mortgages on resl property. | sm giving Lender these rights to
protect Lender from possiie o2ses that might result if | fail 10:

) pay s amounts owes {0 Lender under the Note and sil other notes secured
by this Secwrity instrument. calted e “Secured Notes.” including future advances made by
Lender and any changes to the Securec Motes made with the written consent of Lender:

(il pay. with interest, sny smounis that Lender spends under Paragraphs 2 and ?
below to protect the value of the Property and Lender's rights in the Property, and

i) keep sl of my other promises and azesments under this Security Instrument,
the Secwred Notes and any changes to the Securad Iwis: made with the written consent of
Londer.

. DESCRIPTION OF THE PROPERTY Ry

1 give Lender rights in the Property described below: |

A

@l The property which is focated st 2139 W POTOMAC CH!CAGO, IL ’_2
aoezz‘..--'..Ill..l..l'!.l..h‘_!w Tu 1
description of the Proparty is sttached as Exhibit "A" which is made a part of t.s Secwrity
instrument This Property is called the “Described Property.” 3

' REAL ESTATE INDEX NUMBER VoL
17-08-126-009 6582

i} Al buidings and other improvements that are locsted on the Described

Property;

i) AN rights in other property that | have as owner of the Described Property
These rights are known as sssements. rights and ppurtenances attached to the Property;
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Gii)  All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtensnces sttached to the Property;

(v} All rents or royalties and other income from the Described Property,

(v} Al mineral, oil snd ges rights and profits, water rights and stock that are part
of the Described Property;

fvil Al rights that | have in the land which lies in the streets or rosds in front of.
behind or next 1o, the Described Property,

Wil AN fixtres thet sre now or in the future will be on the Described Property or
on the property described in subsection (i) of this Section,

tviil Al of the rights and property described in subsections fil through (vil of this
Section that ¢ scuire in the future;

lixt Ah-ezlacements of or additions t0 the property described in subsections (i)
through (vii) of this Sostion; and

\:u;—:-"‘;.:—l-\.j ros

ix} AH of the umounts that | pay 1o Lender under Parugraph 2 below.

V. BORROWER'S RIGHT TO GRAMNT A SECUNITY INTEREST IN THE PROPERTY AND
SORMOWEN'S OBLIGATION T) DEFEND OWNERSHIP OF THE PROPERTY

| promise that (i) | lawfully own e Poperty; (il | have the right to morigsge, grant
and convey the Property to Lender; and i) Twre are no outstanding claims, charges. liens or
encumbrances ageinst the Property, except for thoss which are of public record

! give 3 general warranty of title to Lender. Tris mesns that | will be fully responsible
for any losses which Lender suffers because somecre other than myself hss some of the
rights in the Property which | promise that | have. | pronave that | will defend my cwnership
of the Property ageinst any clsms of such rights.

COVENANTS 3}
N
| promise and | sgree with Lender as folows :;

1. BORROWENW'S PAOMISE TO PAY

| will pay to Lender, on time, ail principsl and interest dus under the Secure? Notes
and sny prepayment and late charges dus under the Secured Notes

2. PAYMENTS FOR TAXES AND INSURANCE

FESTV IS

(A} Borrower's Obligetions

| will pay slt amounts necessary tO pay tixes and haxard insursnce premiums on
the Property ss well as assessments. lsasehold payments, ground rents or Mortgage insurance
premiums (if any)

SD008C 104.08.90/1-981 AN MORTIAGE-ADIVETALE i
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8) Escrow Accounts

0002495281

Subject to spplicable lsw, no escrow shall be required except upon writt
demand by Lender. in which case, | shall pay to Lender on the dsy payments are
the Note, until the Note is paid in ful. a sum (Funds’) for: (8 yearly taxes, 98
sssessments which may sttain priority over this Security Instrument 3s a len on the Pr
b) yearly lessehold psyments or ground rents on the Property, if any. (c) yearly hazerd
property insurance premiums; (d) yewly flood insuwrance premiums. it any. and (8} year)
mortgege insurance premwms. if any. These items are calied "Escrow items” Lender may,
sy time, collect and hold Funds in an smount not to exceed the maximum amount & lender
for s federally reisted mortgage loan may require for an escrow account under the federsl
Real Estste Sattiement Procedures Act of 1974 as smended from time to time, 12 USC.
3 2601 ot seq TRESPA’), unless snother law that spplies to the Funds sets a lesser amount If
$0, Lender may 2% any time, coflect and hold Funds in an amount not to exceed the lesser
smount Lender may estimste the amount of Funds due on the besis of current dasts and
ressonsbie estimates of expenditures of future Escrow Htems in accordance with spphcable
law.

ias

d
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The Funds shall bs hels in an institution whose deposits are insured by 8 federsl
sgency, instrumentality, or entity (nciuding Lender, if Lender is such an institution) or n sy
Federasl Home Losn Bank. Lender shai ‘poty the Funds to pay the Escrow Rems. Lender may
not charge me for holding and applying %v. Funds. snnusily snalyzing the escrow account. or
verifying the Escrow ltems. uniess Lender [Nys me inferest on the Funds and/or appiicable lsw
permits Lender to make such a charge. Howver, Lender may require mé to pay & one-time
charge for an independent redl estate tax repoiiryy service used by Lender in connection with
this fomn, uniess applicsbie law provides otherwiss. Uniess an agreement is made or applicable
llwroq.irninwnttobopdd,l.mMnoiboroquirodtopaymommmor
sarnings on the Funds Lender shall give to me. withi charge. an annual accounting of the
Funds, showing credits and debits 10 the Funds and the surpose for which sach debit to the
Funds was made. The Funds are pledged as additionsl security for sl sums secured by this
Security instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
spplicsble law, Lender shall account to me for the excess Funds in scovdance with the
requirements of applicable law. If the amount of the Funds heid by Lender & o, time is not
sufficient to psy the Escrow ftems when due, Lender may so notify me in ariting end, in
such case | shall pay 1o Lender the amount necessary to make up the deficiency ov shortage.
) shall make Up the deficiency or shortage in accordence with the requirements of *h Lender.
at its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of alf sums secured by this Security instrument, Lender shalt

Funds heid by Lender. If, under paragraph 28. Lender shalt acquire
Property, Lender, prior to the acquisition or sale of the Property, shall spply any
time of acquisition Or sale 83 8 credit ageinst the sums secured

s
£3
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3 APPLICATION OF BORMROWER'S PAYMENTS
Uniess the law requires otherwise, Lender will apply ssch of my payments under the
Secured Notes and under Peragraphs 1 and 2 above in the following order and for the

following purposes:

First, to pay prepayment charges dus under the Secured Notes:

Second. 10 pay any advances due to Lender under this Security instrument,
Third, to pay the smounts due to Lender under Parsgraph 2 sbove.

Fourth, to pay interest cdue under the Secured Notes;

Fifth, 10 pay deferred interest due under the Secured Notes;

Sixth, to psy principal dus under the Secured Notes;

Last, to ney iate charges due under the Secured Notes.

4  DOMROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay & ‘axnds, pssessmeonts and any other charges and fines that may be imposed
on the Property and wvii imey be superior to this Security Instrument

I will 830 make paymants due under my laase if | am a tenant On the Property and |
will pay ground rents (if any} dvz on the Property. | will pay these amounts either by making
the payments to Lender that ar Juicribed in Paragraph 2 above or by making the payments
oh time 10 the Person owed them

Any claim, demand Or charge thit .= made agsingt property because an obligation has
not been fulfilled is known as » tien | vl promptly pay or satisfy ali liens ageinst the
Property that may be superior to this Securiy instrument However, this Security instrument
does not require me to satisfy a superior fien i (A, | agree, n writing to pay the obligetion
which gave rise 1o the superior lien and Lender apr o/es in writing the way in winch | agree
topaymltobbglﬁon;orﬁ)hgoodfam | wgue ¢/ Jdefend ageinst the superior hen in a
lawsuit 30 that, during the lawsuit, the superior hen mey nct_be enforced and no part of the
Property must be given up. or (C} | secure from the hoidrs of that other lien sn agresment,
approved in writing by Lender, that the tien of this Security nstriment is superior to the hen
heid by that Person If Lender determines that sny part of (he Property is subject to &
superior hen, Lender may give to me a notice identifying the supervis-ten | will pay or satisfy
the superior lien or ke one or more of the actions set forth sbovs xithin 10 days of the

giving of notice.

8. oomowars OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintsin hazard insurancs t7, rover 8l
buildngs and other improvements that now are or in the future will be locstd on the
Property. The insurance must cover loss or daemage Caused by fire, hazerds normally covered
by “extended coverage™ hazard insurance policies and other hazards for which Lender reaures
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject 10 Lender's spproval
Lender may not refuse to spprove my choice uniess the refusal is reasonsble. All of thess
insurance policies and renewasls of the pokicies must include what is known as & Standerd
Mortgeges Cleuse 10 protect Lender. The form of s policies and renewsls must be
ascceptable to Lender. Lender will have the right to hoid the policies and renewsls. if Lender
requires, | will promptly give Lender ail receipts of psid premiums and renewal notices that |
receive.

S00048 (04.05.96/1-041 AGMD MOATGAGE-ADJUSTAME it
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if 1 obtain earthquake insurance, sny other hazwrd insurance, credit life and/or disability
INrance. o Ny other inranco on of relating to the Property or the Secured Notes and
which &e not specifically required by Lender. | wil name Lender as loss payee of any
proceeds.

if theve is a loss or damege to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred. then Lender may do so.

The amount paid by the insurance company is called “Proceeds” Any Proceeds received
will be spplied first to reimburse Lender for costs and expenses incurred in connection with
ocbtaining the Proceeds, and then, st Lender's option and in the order and proportion as Lender
may determ x in its sole and sbsolute discretion, regardiess of sny impairment or lack of
mpsicTent 07 cecwrity, ss folows: (A) 10 the extent showed by q:pbclblo lsw, to the Sums
Secured in 8 mader that Lender determines and/or B) to the payment of costs and expenses
of necessary repac) or to the restorstion of the Property to & condition satisfactory to
Lender, such spplica’ny) to be made in the manner and st the times as determined by Lender.

If | sbendon the Pioperty or if | do not snswer, within 30 deys, a notice from Lender
stating that the inswance corgawy hes offered o settie s claim, Lender may colect the
Proceeds. Lender may use the Prozends 1o repair or restore the Property or to pay the Sums
Secured The 30-day period will Legin when the notice is given.

If any Proceeds are used to rew:.'s the amount of principsl which | owe to Lender
under the Secured Notes. that use will not daay the due date or change the amount of any
of my monthly payments under the Secure! Notes and under Parsgraphs | and 2 sbove.
However, Lender and | may agree in writing to tes s or changes

If Lender scquires the Property under Paragrash 27 below, ol of my rights in the
insurance policies will beiong to Lender. Also, all of my righte_in any procesds which are paid
becsuse of damage that occurred before the Property is' scyved by Lender or sold will
belong to Lender. However, Lenders rights in those procescs wil not be grester than the
Sums Secuwred immediately before the Property is acquired by Lenca Or soid

if + am required by Lender to pay premiums for morigage inturance. | will pay the
premiums until the requirement for mortgsge nswrance ends asccordng to my written
sgreement with Lender or according to law.

8. BOMROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFRL ANY

LEASE OBLIGATIONS

| will kesp the Property in good repar. | will not destroy or substantisily change the
Property and | will not silow the Property to deteriorste. | will keep and maintsin the Property
in complisnce with any stste or federsl hazaerdous msterials and hazardous waste laws. | will
not use, generste, manufecture or store any hezardous meterisls or harardous waeste on, under
or sbout the Proparty. | will indemnify, defend snd hold harmiess Lender and its employees,
officers and directors and thew successors from any claims, demages or costs for required
Or NECessiry repsir or the removal of hazsrdous waste or any other hazardous materisls
clovm. If | do not own but am » tenant on the property. | will fulfil my obligations under my
lease. | also agree that, if | scquire the fee title to the Property, my lease interest and the fee
titte will not merge uniess Lender sgrees to the merger in writing

SO00HF 104.05.00/1-00 AOIH MOATGAGE-ADIVSTARL L3
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and sgresments made in this Security Instrument. or
©) somecne. including me, begins a legel procesding thet may significantly affect Lender's
rights in the Property (such as & legsl proceeding in bankruptcy, in probate, for condemnetion
ortomfofcoltwsofrmﬁom),ﬂmLMmdomquorwhnwrismyto
protect the Lender's rights in the Property. Lender's actions may include sppesring in court,
paying reasonable sttorneys’ fees and entering on the Property to make repsirs. Lender must
gve me notice before Lender may take any of these actions. Although Lender may take ection
under this Paragraph 7, Lender does not have to do 30 Any action taken by Lender under this
Paragraph 7. will not relesse me from my obligstions under this Security Instrument

0002496281

! will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been pad |
will pay thoss amounts to Lender when Lender sends me » notice requesting that | do sc.
interest or’ coch amount will begin to accrue on the dste that the amount is sdvanced by
Lender. Hows/er. Lender and | may agree in writing to terms that are different from those in
this Paragraph 2. .This Secwrity instrument will protect Lender in cass | do not keep this
promise to pay ncz amounts with interest

0. LENDEW'S NIGHT 10 WSPECT THE PROPERTY

Lender. and others atccized by Lender, may enter upon and inspect the Property.
They must do 30 in » ressonuble nwner and st ressonable times. Before or at the time an
mspection is made, Lender must oive me notice stating s ressonable purpose for the
inspection

9. AGREEMENTS ABOUT GOVERNMENT/L YAKING OF THE PROPERTY

| assign to Lender sl my rights (A) to p/ovesds of all swards or claims for damages
resulting from condemnation, eminent doman or Ciwr governmental taking of sl or any pert
of the Property. and (B) to proceeds from s ssie ¢/ /M or sny part of the Property thet is
made to avoid condemnation. emnent domain or other ycvernment taking of the property. AN
of those procesds will be paid to Lender.

If ait of the Property is taken, the proceeds will be useu 0 reduce the Sums Secured
If any of the procesds reman after the smount that | owe to Lerrr has been paid in full,
the remaining croceeds will be psid 1o me Unless Lender and | agres ctherwise in writing, if
only 8 part of the Property is taken, the amount that | owe to Lender wi! be reduced only by
the amount of proceeds muitiphed by the following fraction (A) the total &xxnt of the Sums
Secured immedistely before the taking divided by B} the far merket veke c’ the Property
immedistely before the taking The remsinder of the proceeds will be paid to i

it | abandon the Property or if | do not answer, within 30 days, & notice f(um Lender
stating that a governmental suthority has offered to make a psyment or 1o settle & cleim for
damages. Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property Or to reduce the Sums Secured The 30-day period will
begin when the notice is given

If any proceeds are used to reduce the smount of principal which |
under the Secured Notes. that use will not delasy the due dste or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
Howsever, Lender and | may agree in writing to delsys or changes.
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower’'s Obligstions
Lender may allow » Person who tskes over my rights and obligstions subject to
this Secwrity Instrument to delay or to change the amount of the monthly psyments of
principsl and nterest due under the Secured Notes or under this Security instrument Even if
Lender does this, however, that Person and | wil both stii be fully obligsted under the
Secwred Notes and under this Security instrument

D £ B ] s ML (I

Lender may allow those delsys or changes for a Person who takes over my
rights and obligstions, even if Lender is requested not to do so. Lender will not be required
to bring 8 lawsuit sgainst such & Person for not fulfilling obligstions under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so. :

@} _lander's Rights
Evan if Lender doss not exercise or enforce any of its rights under this Security
instrument or ixisr the law, Lender will stit have all of those rights and may exercise ard
enforce them in e future. Even if Lender obtaing insurance, pays taxes, of psys other Claims,
charges or liens ageist the Property, Lender will have the right under Paragraph 27 below to
demand that | make wrinwdiste payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security instrument

n OBLIGATIONS OF BOAMRCATR AND OF PERSONS TAKING OVER BOPROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over ., rights or obligstions under this Security instrument will
hlvoallofmyrigmndwillbooblig:!ntokuplﬂofmypfotrimmawounumm
in this Security Instrument. Similariy, any Fersrn who tskes over Lender's rights or obligstions
under this Security instrument will have all of Lender's rights and will be obligsted to keep o
of Lender's agresments made in this Security Instriment

It more then one Person signs this Security istument as Borrower, sach of us is fully
obligsted to keep all of Borrowsr's promises and coligations contained in this Security
Instrument Lende: may enforce Lender's rights under ims Szcurity Instrument agsinst esch of
us individusiy or ageinst all of us together. This mesns that any one of us may be required to
pay ail of the Sums Secured

12 MAXIMUM LOAN CHANGES

If the loan secured by this Security instrument is subject to a law ‘amich sets MAXITRM
losn charges. and that law is finally interpreted so that the interest or river loan charges
collected or to be collected in connection with the loan exceed permitted luriv. ther (A) any
mchlomchlrgoMlhrﬁxﬂbyhmﬁmswytormothocfurgotomo
permitted limits snd (B) sny sums aesdy collected from Borrower which excesdn! permitted
kmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principsl owed under the Secured Notes or by making s dwect payment to Borrower. If a
refund reduces principal, the reduction will be trested as a partisl prepayment without sny
prepayment charge under the Secured Notes.

LDV S0ehH

" LEGISLATION AFFECTING LENDER'S RIGHTS

tf & change in applicable law would make any provision of the Secured Notes or this
Secwrity instrument unenforcesble. Lender may require thst | make immediste payment in full
of ol Sums Secured by this Security Instrument
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

__Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mait uniess applicable law requires use of another
method The notice will be addressed to me st 519 N DUNTON AV, ARLINGTON
m'm‘-s' “_eom.a.co-.ou.--...-.-noon.l!
A notice wifl be given 10 me st an slterrative address if | give Lender & notice of my
siternative addrets. | may designate only one mailing addreis at a time for notification
purposes. Any notica that must be given to Lender under this Security Instrument will be given
by mailing it by first class msil to Lender's address stated in Section LIC) sbove entitied,
Definitions of Words Used in This Morigage.” uniess Lender gives me notice of s dif ferent
sddress. Any notice requiced by this Security Instrument is given when it is mailed or when it
is delivered according 10 the requirements of this Paragraph 14 or of applicable law.

15. GOVEWaNG LAW; SEVERABAITY

This Secxity instrument and the Secured Notes shall be governed by and
conetrued under vedersl lew end federsl rules end reguistions including those for
fedetaily chartereg sivings institutions, celied 'Federel Law.”” in the event thst any of the
terms or provisions of this Security instrument or the Secured Noles me interpreted or
construsd by a court ©f sompetent wrisdiction 10 be void, invalid or unenforcesble, such
decision sheil affect only (w32 provisions 3o construed or interpreted and shall not affect the
remaininy provisions of this Secwity Instrument or the Secured Notes

18.  JORROWEN'S COPY
| acknowiledge the receipt of one ~anformed copy of the Secured Notes and of this
Security iInstrument

17. LENDER'S AIGHTS TO MENTAL PAYMENT3S AND TO TAXE POSSESSION OF THE

PROPERTY

if Lender requies immadiste payment in full or ii | thandon the Property, then Lender,
Persons authorized by Lender, or a recsiver appointed by s sourt at Lender's request may. (A)
coliect the rentsl psyments, including overdus rental payments, ~Z:-actly from the tenants; ),
enter upon and take possession of the Property. IC) manage tha Proserty. and D) sign. cancel
and chenge rental agreements and leases. If Lender notlifies the ‘eaxts that Lender has the
right to coliect rentst paymenis directly from them under this Parag7h 17, | sgree thst the
tengnts may make those rental payments to Lender without having to sl iy Lender whether |
have failed 10 kesp my promises and agresments under this Security Instrun.emt, or (i) me for
my permission 10 do so.

i Lender acts to have the Property sold asfter a Breach of Outy as dufised in
Parsgraph 28, | understand and sgree that (A) my right to occupy the Property cesses » the
time the Property is sold; (B) | shali have no right 1o occupy the Property after such
without the written consent of the new owner of the Property; and (0} my wrongful
unlawful possession of the Property mey subject me to monetary damages, including the
of reasonable rent and the cost of eviction Al rental payments coliected by Lender of
receiver, other then the rent paid by me under this Paragraph 17, will be used first to
the costs of coliecting rentsl payments and of managing the Property. If any part of r
payments remans after those costs have been paid in full, the remaining part will be used o
reduce the Sums Secured The costs of managing the Property may include the receivers
tees. reasonable sttorneys’ fees and the costs of any necessary bonds.
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0002496281

1. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sesignment is a transfer of rights to another. | may heve rights to bring legel
sction sgainst persons, other than Lender, for injry Or damage to the Property or in
connection with the loan made to me by Lander and which srose or will arise before or after
the date of this Security instrument These rights 0 bring legsl action may include an action
for breach of contract, fraud. concesiment of s materisl tact or for intentional or negligent
acts. | sssign these rights, snd Y Proceeds wrising from these rights, as permitied by
pplicabie law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this sssignment to any amount that | may owe to
Lender under the Note and this Security instrument after deducting sy expenses, including
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender. | will sign any
further assignments or other documents that mey be necessary to enforce this sssignment

19. CLERICAL ERRORS

In iy, e ent Lender st any time discovers that this Security instrument. the Secured
Notes or sny 4ihar document related to this losn, called coliectively the “Loan Documents.”
contains an error_which was caused by a clerical mistake, calculstion error, computer error,
printing error or ‘timgler error, | agres. upon notice from Lender, to resxecute any Lomn
Documents that are mcvr2wry 10 correct any such error(s) and | 8iso agree that | wilt not hold
Lender responsible for any camage to me which may result from sny such error.

20. LOST, STOLEN OR MUV TED DOCUMENTS

if any of the Loan Documeats are lost, stolen, mutilsted or destroyed and Lender
delivers t0 me sn indemnitication in .y _‘avor, signed by Lender. then | will sign and deliver to
Lender 3 Loan Document identical in ‘=« and content which will have the effect of the
origingl for ait purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the plzsig of the statute of limitstions as »
defense 10 enforce this Secwurity strument, incluoiny sy obligstions referred to i this
Security instrument or Secured Notes.

22 CAPTIONS

The captions and hesdings at the beginning of each Jvayaph of this Security
instrument are for reference only and will Ot be used in the intergrrution of sny provision
of this Security Instrument

23,  MODIFICATION
This Security Instrument may be modified or amended only by an agreemer( i writing
signed by Borrower and Lender.

24,  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is » unit in 8 condominium, cooperative or planned unit development,
sech of which sheil be called the Project” and | have sn interest in the common eslements of
the Project. then Lender and | sgree that

(A) It an owners sssocistion or Other entity, called "Owners Associstion,” holds title
to Property for the benefit or use of the Project and its members or sharshoiders. the
Property aiso includes my interest in the Owners Associstion snd the uses. procesds snd
benefits of my interest
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B The following are called the “Constituent Documents:” (i) The declaration or any
other document which crested the Project; (i) By-lgws of the Owners Associstion: (il Code
of reguistions for the Project. (ivl Articles of incorporstion, trust instrument or equivalent
document which crestes the Owners Associstion; (vl The Project's covenants, conditions and
restrictions; (vii Other equivsient documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation 10 psy. when due, ail dues and assessments. If | do not pay the dues and
sssessments when dus, Lender may. st its option, pay them | wil pay to Lender any smounts
which Lender advances uncer this Paragraph 24 sccording to the terms described in Paragraph
7 sbove.

{C1 1 the Owners Associstion maintains, with an insurance company ressonsbly
scceptable 1o Lender, 3 master or blanket policy on the Project which is satisfactory to
Lender and wiach provides insurance coverage on the terms, in the amounts, for the periods,
and sgainst the recards Lender requires, including fire and hazards included within the term
"extended coverige’ snd Lender is provided with evidence of such maester or blenket policy.
ther: (i) Lender waeives the provision in Paragraph 28) sbove for the monthly psyment to
Lender of the estimsted yawly premium instaliments for hezard insurance on the Property, and
{il hazard insurpnce cove-ege on the Property as required by Parsgraph 5 sbove is deemed to
be satisfied to the extent tat “.a required coverage is provided by the Owners Associstion
policy. | shall give Lender piomzst notice of sny lapse i the required haxerd insurance
coverage. | shall provide a copy ¢f such mester or blanket pokcy to Lender annually.

in the event of a distributir of hatard insurance proceeds in lieu of restorstion
or repair following a loss to the Property, v.idther to the unit or to common eslemens, any
procesds payable to me are hereby assignet and shell be psid to Lender for aspplication to
the Sums Secured by this Security Instrument, vitt sny excess paid to me.

| shall ke such actions as may be rapionable to insure that the Owners
Associgtion maintains 8 public kebility insurance policy «cceptable t0 Lender in form, amount
and extent of coverage.

(D) 1 shail not, except after notice 1o Lender and with Luncar's prior written consent,
either partition or subdivide the Property or consent to: (i) the sbanjorment or termination of
the Project, except for shandorment or terminstion required by lew . the case of substantial
destruction by fire or other casusity or in the case of condemnation, emiwnt domsin or other
governmental taking: (i) any amendment to any provision of Consfituent Docizntats unless the
provision is for the express banefit of Lender or of lenders generally; (i) (=<minstion of
professionsl management and sssumption of seif-management of the Owners Aseocistion; of
iv} sny action which would have the effect of rendering the master or biaXxet hexwd
insurance policy and/or the public lisbility insurance coversge maintsined by the Owners
Associstion unscceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, st its option but before relesse of this Security
instrument or the full reconveyance of the Property described in the Security instrument) may
lend futwre advances, with interest, to Borrower. Such future advences, with interest. loan will
then be additionsl Sums Secured under this Security instrument
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26. AGREEMENTS ABOUT LENDER'S NIGHTS ¥ THE PROPERTY IS SOLD OR
TRANSFERRED

mmummwm&mmutm may. at its option, require
mmediste payment in full of aill od by this ity instrument if all or any pert of

the Property. or if sy right in the Property, is sold or transferred without Lender's prior
written permission Lender 8iso may, 8t its option, requirs immediste payment in ful if
Borrower is not & nstursl Person and 8 beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shail not require immediste
psyment n full if this is prohbited by Federst Law in effect on the date of the Secwrity
Instrument

If Lender exercises the option to require immediste payment in full, Lender will give
me notice of acceleration If | fail to pay all Sums Secured by this Secwrity instrument
immedistely. Linder may then or therssfter invoke sny remedies permitted by this Security
nstrument witrout further notice to or demand on me.

Exceptior te _Accelerstion of Pgyment of Sums Secwed If the ssle or transfer of
sll or sny part of te Property, or of a beneficial mterest in Borrower, if Borrower is not »
natural Person, is the first one to ocCur after the date of this Security instrument, Lender will
not exercise the option ' sccelerste payment in full of ail Sums Secured and the loan may
be sssumed if.

il Lender receives a comp.eted written gpplication from transferee to evaluste the
creditworthiness of transferee a3 it 4 new loan were being made to the transferee by Lender;

(i)  Lender approves the credi= ¢ thiness of the transferes in writing,

(i)  transfered makes a cash downrayident sufficient to meet Lender's then current
underwriting stendards;
{ivi  an sssumption fee, in an amount to e Jdetermined by Lender but not to exceed

1% of the baiance of principsl and Nterest dus uncer the Secured Notes st the time of sele
or transfer of the Property or of the interest in the Buxrower) is paid to Lender. and

(v  the transferes executes an assumption sgreeme it vrhich is satisfactory to Lender.

The loan may be assumed under its then existing tinvs and conditions with one
exception; the Lifetime Rste Cap may be changed The Lifetime Fat: Cap shall be changed to
on interest rate which is the sum of the interest rate in sffect on the dste of » ssle oOr

transfer of the Property or beneficisl interest in Borrower plus § pe:certsge points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RNGHTS OF THE LENDER F THERE IS A BREACH OF DUTY

it will be calied a "Breach of Duty” if ) | do not pay the full amount of qat monthly
psyment on the date it is duve. or (il | fait to perform sny of my promises or agreements
under the Note or this Security instrument; or (il any statement made in my applicstion for
this losn was materially fsise or misieading or if any ststement in my applicstion for this losn
was materiplly faise or misiesding by resson of my omission of certain facts; or {ivi | have
mede any Other statement to Lender in connection with this loan that is meterislly false or
misieading If there is a Breach of Duty by me, Lender may demand an immediste psyment of
8l sums secured
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it there is 3 Breach of Duty by me, the Lender may take sction to have the Property
soid under sny spplicable Federal Law, rule or reguistion snd, where Federal Lesw is not
spplicable, under the law of the state where the Property is located. which will be called the
"Applicable Law.”

Lender dces not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Bresch of
Duty. Lender may make & demand for full payment upon any other Breach of Duty.

If there is 8 Breach of Duty, Lender may also tske action to have » receiver appointed
under the Applicoble Law to collect rents from any tenants on the Property and to manage
the Property. The action 10 sppoint a receiver may be taken without prior notice to me and
regardiess ~f the value of the Property.

The sale-o/ the Property may be postponed by or at the direction of Lender except
ss lmited or pioticiind by the Applicable Law. If the Property is sold under the Applicable
Law, | sgres that it rav be sold in one parcel | siso agree that Lender may add to the
amount thet | owe 1o Larder sl lagal fees, costs, sllowsnces. and disbursements incurred as »
resuit of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits any such chargus

Lender will spply the proceead, from the sale of the Property in the folkowing order:
(A) to il fees. expenses and costs mcarved in connection with the sale. including trustess’ and
sttorneys’ fees, if any, B) to sl Sums 32:ured by this Secwrity Instrument; and (C) any excess
to the Person or Persons legally entitied 10 i

20. LENDER'S OBLIGATION TO DISCHARGE T3 SECURITY INSTRUMENT
When Lender has been paid s of the amou:tts secured by this Security nstrument,
Lender shall relesse or cancel this Security Instrument v/i*%out charge to me except thet | will

psy any recordstion costs.

29. STATEMENT OF OBLIGATION
Tc the extent allowed by law, | will give Lender a fee for ‘urrishing any ststement of
obkgation with respect to this Security instrument or the Secured Notas

30. WAIVER OF HOMESTEAD
My right to any spplicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK
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! have qualitied for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a “Quick Qualifying Loan” | have stated
and | contwm that (A) | do not have any other Quick Qualifying Loans with Lender; B} | have
agreed to not further encumber the Property and do not intend 10 further encumber the
Property for at lsast six months after the date of the Secured Notes and this Secwrity
Instrument, and (C) If | am purchasing the Property, sl of the terms of the purchase

sgresment submitted to Lender are true and the entire down psyment is cash from my own
furds.

If sny of the statements Of fact that | have made are materislly false or misleading, !
will be in defsull under the Secured Notes and this Secwrity instrument if | am in such
default, Lender may. st its option, increase the interest rate and margin subject to the Lifetime
Rste Cap ststed in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE "AGE FOLLOWS.
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BY SIGNING BELOW., | accepl and agree to the promises and sgreements contsined in this
Security instrument and in any rider(s) signed by me and recorded in proper official records.

0002496281

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWERISI

1 -~ - .
f ! /{’ / . //{{f,<'/(. % /2

{Sesl)

RUTH E. WUSTAIN

{Sesi}

{Sesl}

(Ses)

{Sesl)

(Ses

ATTACH INDIVIDUAL

SO000P 1 104.08.90/1 -9 AOSY

NOTARY ACKNOWLEDGEMENT {U.S. NOTARY ONLY)

MOATGAGE-ADJUSTABLE
Pege 13 ol 18

n

»y

SOV b it SO




UNOFFICIAL COPY




UNOFFICIAL COPY

g

STATE of ILLINOIS

county of (ople

1, the undersigeod, a Notary Public in and for 3aid county and state, do hereby certify that
’{'\UJ L€ Muvstaa—

personally known to M 1o be the same person(s) whose name(s) is(arc) subscribed to the foreguing
instrument, appeared befoze me this day in person, and acknowledged (hat he, she, they signed and

delivered the said Instrumen; as his, her, their free and voluntary act, for the uses and purposes therein
set forth.

b ,
Given undet my hand and officlal teai thls ‘{L day of Jurk I977

e, Uetheloc—

|A’VM R
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A FEDERAL SAVINGS AND LOAN ASSOCIATIOM

EXHIBIT A
LEGAL DESCRIPTION

IS

LOAN NO. 00024985281

"-! -."‘--j!‘»—}"' \'u."--

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY Of COOK
STATE OF ILLINOIS * * ¢ ° * ° | DESCRIBED AS FOLLOWS:

LOT 9 IN BLOCK 24N A N. WATERMAN'S SUBDIVISION OF THE WEST S ACRES OF THE SONTH
7' ACRES OF THE- 2223 172 OF THE NORTHWEST 114 OF SECTION & TOWNSHIF 32 NORTHL
RANGE 14, CAST OF 174F THIRD PRINCIPAL MERIDIAN, IN COOK COUNTVY, ILLINDIN

TAPE ONLY THE LEGAL DESCRIPTION 1Q T1r4S PAGE.
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