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MORTGAGE .5 J

THIS MORTLACE (“Sacurity lnstrument”) is given on MAY 30, 1997 \ Bké . /_(
The mongagor 1s_ROZEAT
LAWRENCE A JONES . JAKRIED TO SUSAN P, JONES AND TERRENCE G. JONES, A SINGLE MAN
(Borrower™). This Securt; neoment is given to COLE TAYLOR BANK
which is 0rganized and exishng urier the laws of THE STATE OF LLINOIS
and whose address is___ 5501 W7.37, T9TH STREET BURRAMK, ILLINOIS 8045 (Lerder?).
Borrowet owes Lendar the principat sum of Eighty ElgM Thougeng Five Hundred and 00/100
OolMars (U.S. $ __98.900.00 L2 ). This debl is evidenced by Borrower's note dated the same date as this
Security nstrument {Note®), which provides for moathly paymaents. with the tull debt, € not paid sarker, due and payable on
AMNE 1, 2027 - . Tras Secutiiy Instrument sacures 10 Lender: (a) the repayment
of the debt evidenced by the Note, with inlerest, ard 71 renewals, extensions and modiications of the Note: (b) the payment
of all other sums, with interest, advanced under pararzp* 7 to prolect the security of this Securtty instrument; and (c) the
* performance of Borrower's covenanis and agreements 1nder this Security Instrument and the Note. For this putpose,
Borrower does hereby mortgage, grant and convey to Lende: the lollowing descrbed property located in
CO0K__ County. Zanis:
LOT® N BLOCK 7 IN F. H. BARTLETT'S 15T ADDIMON TO GREATE”: 7°TH STREET
SUBDIVISION, A SUBDIVISION OF THE SOUTHEAST 174 OF THE SOUT/R AST 1/4 OF SECTION
30 ALSO THE SOUTHWEST 1/4 OF THE SOUTHWEST 14 OF THE SOUTAZ ST 1/4 OF SECTION
2, TOWNSHIP 30 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL ME 200N, IN COOX
COUNTY, ILLINOSS.
PN: 19-20-212.022
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which has Ihe addsess of 7508 S MOODY AVEUE L = os 8
Binois 6Q458- {Property Address?); i -~
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good larh the ken by, or defends against enforcement of the hq-h legal procesdings which in the Lender's opmnion
operate 0 pravent the enforcament ol the ben; or {c) secures kam the holder of the lien an agreement satistactory to Lander
subordinating the ben 10 this Sacurty nstrument, I Lender dete/mines that any pan of the Property i subject to & hen
which may ahain prorty over this Security Instrument. Lender may give Bosrower a nolice identdying 1he len. Borrowst
shall satisfy 1he lien of tzke one or more of the actions set forth above within 10 days ol the gving of noYCse.

S. Hazard or Property ineurante.  Borrower shall kesp the improvemants now existing 67 hereafter erected on the
Property insured agasnst loss by fie, hazards nchuded within the term “extended coverage® and any other hazards. includ-
ing Hoods or Moodirg, tor which Lender requies insurance. This insurance shall be maintained 1 the amounts and (o1 the
periods that Lender requires. The insurance cainer providing the insurance shall be chossn by Borrower subject 0
Lender's approval which shaill not be unreasonably withheld. I Borrower fails 10 maintsin coverage described above,
Lender may. at Lender's oplion, oblan coverage 10 protact Lender's 1ghts in The Property in accordance with paragraph 7.

All insyrance policies and renswa's shall be acceptable 10 Lender and shall inchude & s1andad mongage clause.
Lender shafl have the rQ ™t to hold the pokcies and renewals. ¥ Lender requites, Bortower shall promptly give 1o Lender ait
recolols of paid premiums and renewal notices. in the event of ioss, Botrower shall give prompt NOTICe (0 the INSULANCE g
ipt and Lender. Leruer may make proof of boss i not made promplly by Borrower

Unless Lender #74 Borrower otharwise agres in willing, insurance proceeds shall be apphed 10 resloration Of 1epai
of the Propenty damager.. i the res)p(ation 0! 1003 15 economically feasible and Lender's security is not lessaned. Il the
(es10raion of repair is nol 7cononyically feasible or Lender's secutity would be lessened, 1he insurance proceeds shall bs
applied 1o the sums secured Ly Yus Securty insirument, whether of not then due, with any excess pad to Borrower. I
Borrower abandons the Propedy., Of 2,003 not answer within 30 days a notice from Lender that the insurance cairiet has of-
fered to settle a clam, then Lender s -coliect the insurance procesds. Lender may use the procesds (o repair ot restors
the Property or 10 pay sums secured by "is Security Instrument, whether or not then due. The 30-day period wil begin
when the notce is given.

Unless Lender and Borrowst otherwise 7grea in wifting, any applic si0n of proceeds 1o principal shall not extend of
posipons the dus date of the monthly payments iZlriind 10 in paragraphs 1 and 2 o¢ change the amount of the payments.
1 under paragraph 21 the Property 1s acquited by Leswis. Borrower's right 1o any insurance policies and procesds resuling
ftom damage to the Property prior 10 the acquisition shali rats to Lender (0 the extent of the sums secured by this Security
nstrument immediately priof (o the acquisition.

8. Occupency, Pressrwstion, Meinterance and Protectic  of the Property; Borrowsr's Loan App ficetion; Lesseholds.
Botrowsr shahl occupy. establish, and use the Property as Borroww's principal residence within sixty days after the sxecu:
1on of this Security Instrument and shatl continua 10 occudy the Proger; s Botrower's principal residencs tor at leas! ons
your after the date of occupancy. uniess Lendet otherwise agrees in ‘wirss, which consent shall not be unreasonably
withheld, Or uniess extenualing cicumsiances exist which ame beyond Boreawar's contiol. Borrower shall not destroy,
damage or impair the Propedy, sfow the Properny to delenorate, of COMMM wasts un the Property. Botrower shak be in
defauh # any forlettuie action or procesding, whether civil of cuminal, is bagun that in ~ender's good lath judgment could
1esult in forfedure of 1he Propeny or otherwise materiatly impair the lien created by ‘nis Securty Instrument or Lender's
securfty interos!. Borrower may cuse such a defaull an0 rensiate, as provided in patagrap? 18, by causing the action o*
procesding (o be dismissed with a ruling that, in Lende's good (ath delermination, preciudes foradure of the Borrower's in-
teresl in the Property or other malerial impaitment of the hen created by this Securty instiunent or Lender's security
nerest. Borrowsr shall siso be in defsult # Borrawer, during the loan apphcation process. gave ‘aate ially (alse o insc-
curate information or stztements 10 Lender (ot laded 10 provide Lender with any material information) i croeaction with the
loan svidenced by the Note, including, but not imited 10, representations conceining Borrowsr's occupar’y ot the Propeny
» a principal residence. N this Security Instrument is on a 'sasehold, Borrower shall comply with aft 1he plovisians of the
iease. U Borrower acquires foe title 1o the Propeny, the lsasehoid and Ihe fee itle shall not merge uniess Lend N uQ1ees 1o
the meryer in writing.

7. Protection of Lander's Rights In the Property, & Borrower fails to perform the covenants and agreements con-
tained i this Securty Insirument, o there is a legal proceeding that may signiticantly altect Lender's rights in the Property
(such as a procesding in bankrupticy. probate, for condemnation or lorlslure 01 10 enforce laws or reguiations), then Lender
may do and pay for whatever is necessasy 1o protect the value of the Propery and Lender's rights in the Property. Lender's
actions may include paying any sums secursd by a ban which has priotity over this Security instrument, appearing in cou,

paying attorneys’ fees and entering on the Property 1o maks repairs. Although Lender may take action under
this p ender does not have 1o do s0.
amdints disbursed by Lender under this pacagraph 7 shall becoms additional debt of Borrows: secured by this
/
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TOGETHER WTTH all the improvements now or hereatter erected on the property, and all easements, appurlenances,
and lixtures now o1 hergafter a pant of the property AN replacements and adddions shall also be covered by this Security
insttument. Al of the foregoing is referred to in this Securily Instriumaent as the Preperty”.

BORADWER COVENANTS that Bortowar is fawiully se:sed of the esiate hereby conveyed and has the rght to
mongage. grant and convey the Propenty and that the Propeny is unencumbaered, except for encumbrances of record.
Bortower waranls and will delend generally the tile to the Propernty against all claims and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-unfform covenants with kmited
vanations by junsdiction (o consttule a undorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtes as foliows:

1. Puyment of Principsl and interest; Prepeyment and Late Charges.  Borrower shall promptly pay when due the
prncipal of axd interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Tamss and InBurance.  Subject 10 apphcable taw of 10 8 wirtten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undes the Note. until the Note is paid in full, a sum (Funds?) for: (a) yeatly
1axes and assessr iets which may attan prority over this Sscurty instrument as a ien on the Propety; (b) yearly lsasehold
payments of ground.-ants on the Progerty. A any: (¢) yearly hazard or propedty insurance premiums; (d) yearly fiood in-
surance premiums. f uny () yearly mongage insurance premums, if any: and (1) any sums payable by Borrower to Lender,
n accordance with the provisions of pacagraph 8, in kav of the payment of morigage insurance premiums. These tems are
called “Escicw Rems.” Lend i c1ay, & any tine, cobect and hold Funds in an amount not 1o exceed the maximum amount a
lender for a federally related ‘no‘(Nage loan may require for Borrower's escrow account under the federal Real Estale
Settlement Procedures Acl ol 1572-¢s amended lrom time 10 ime. 12 U.S.C. Section 2601 ot seq. (RESPA7, unless
anothet law that apphes 10 the Funds sevs a lesser amount. ¥ 30, Lender may, &t any time, colict and hold Funds in an
amount not 1o exceed the lesser amount Lender may estimate the amount of Funds due on the basis of current data and
rensonable eslimates of expendaures of future Es:row Rems or otherwise in accordance with applicable Law.

The Funds shall be held in an institutioii /mdse deposits are insured by a lederal agency. instrumentality, or entity
(including Lender, f Lender is such an institution) ¢ u: any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems. Lender may not chaige Borrower i3 holding and applying the Funds, annually analyzing the escrow

* account, or vertying the Escrow Rems, uniess Lender p2,s Dorrower nterest on the Funds and apphcable Law permits

Lender to make such a charge. However, Lender may req:ire Rorrower 1o pay a one-time charge lor an independent real
ostate tax reporting service used by Lender in connection wdir iz loan. unless apphcable law provides otherwise. Unless
an agresment is made or apphcable law requices interest 1o be p2>y. Lender shall not be required 1o pay Borrowsr any in-
terest Or ea/nings on the Funds. Borower and Lender may agree i ‘s1iing, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, without charge. an annual accou g of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Ths Funds are pledged as addional securty for
all sums secured by this Securty instrument.

# the Funds heid by Lender exceed the amounts permitted 10 be held by tpnicable law, Lender shalt account to
Boriower for the excess Funds in accordance wah the requirements of appbcable law. £ the amount of the Funds heid by
Londer & any time is not sufhcient to pay the Esciow Rems when due, Lender may su ncidy Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Bawower shall make up the
deliciency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of all sums secured by this Security nstrument, Lender shall promplih/relund to Botrowsr any
Funds held by Lender. I, under paragraph 21, Lender 3hall acquive or seil the Property, Lender, pricr 25 the acquisition or
saie of the Property. shall apply any Funds haid by Lender at the lime of acquisiion or sale as a creu: (Qwnst the sums
secured by this Secury Instrument.

3. Appkstionof Peyments.  Unless appiicable law provides otherwise, all payments receved by Lender under
paragraphs 1 and 2 shall be applied: lirst, o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2: third, 10 interest due; fourth, 10 principal due; and (ast, 1o any late charges due under the Note.

4. Charges; Uisna.  Borrower shall pay o taxes, assessments, chasges, linvs and imposiions atributable to the
Propery which may aftain priotity over this Securty Instrument, and leasehold payments or ground rents, i any. Borrower
shatl pay these obligations in the manner provided in paragraph 2, or # not paid in that manner, Borrowe: shall pay them on
time directly 10 the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paagraph. § Borcower makes these payments directly, Borrower shall promptly furnish to Lender recepts
evidencng the pay ts.

‘ promplly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
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{page 20! 7 pages)

I

. .-
L

e ¥

Ll




UNOFFICIAL COPY




-

Fores

e UNOFEFEICIAL COPY

Securty instrumaent. Unless Borrower and Lender agree 10 other terms of paymaent, thess amounts shall beas interest lrom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower request-
ing payment,

8. Morgege inmurance. ¥ Lender required morngage insurance as a condition o) making the loan secured by this
Security instrument, Borrower shalt pay the premiums required 10 maintain the mongage insurance in effect. I, for any
reason, the mortgage insurance coverage requved by Lender lapses or ceases (0 be in effect, Borrower shall pay the
premms fequited 10 oblain coverage substantially aquivalent ta the morigage insurance previousty in effect, & a cost sub-
stantially equivalent to the cost to Borrower of the mongage insyrance previously in effect. from an aenate mongage in-
surer approved by Lender. I substantially equivalent mortgage insurance is not avaiable, Borrower shall pay 1o Lender
each month a sum equal 1o the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage
lapsed or cersed 10 be in eflect. Lender wilt accept, use and retain thess payments as a loss (esave in heu uf mongage
insurance. Loss reserve payments may no longer be required, a the option of Lender, # morigage msurance coverage (in
the amount and for the perod that Lender requices) provided by an insurer approved by Lender again becomes available
and is oblained. Borrower shall pay the premiums required 10 maintain mongage insurance in siect, of 1o provids a loss
tesetve, unti the renurement for morigage insurance ends in accordance with any witten agreement betwesn Borrower
and Lender or apicole law,

9. lnspection. . Lanader of s agent may make reasonable entiws upan and inspections of the Property. Lender shall
grve Borrowet nolice at thy *ime of of prior 10 an inspection spacying reasonable cause for the inspection,

10. Condemnatior.. . 7rc orocesds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other 1alune ‘ol any parnt of the Property, of for conveyance in beu of condemnation, are hereby assig-
ned and shallbe pad 10 Lendes.

In the event of a total taking of tha Propedy, the procesds shal be apphed to the sums secured by this Security
Insttument, whether ot not then due. with an encess pad 1o Borrowsr. In the svem of a pantial taking of the Propedty in
which the fair market vaiue ol the Property imm~2iately before the taking 15 equal 1o or greater than the amount of the sums
secursd by this Security lnstrument immediatcly bulore the talung, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Sacurity Instrument shidl Fe reduced by the amount of the procesds muliphed by the following
Iracion: (a) the total amount of the sums secured wmme Sy Zely belore the taking, divided by (b) the lais market value of the
Property immediately bafore the 1aking. Any balance shall be pad 1o Botrowsr. In the event of a partial taking of the
Property in which the fair market value of the Propeny immadial Wy befote the taking s less than the amount of the sums
secured immediately betore the taking, uniess Borrower ang -l andier otherwise agree in wriling o1 uniess apphicable law
otherwise pravides, the procesds shall be apphed 10 the sums secued by this Sacurty instrument whether o not the sums
are then due.

¥ the Froperty 1s abandoned by Borrower, of #, after rotice by Learer 10 Borrowss that the condemnor offers to make
an award or settle a clam lor damages, Borrower {ails 10 respond 10 Lencs within 30 days aher the date the nolice is given,
Lender is authorized to collect and apply the procesds. &l 13 option. saher 10 (310 . 8i0n of tepau ol the Property or 10 the
sums secured by this Securty insirument, whether or nol then due.

Unless Lender and Borrower otherwise agiee in writing, any apphcation of proce s 10 principal shall nol sxtend of
postpone the due date of the monthly payments reletred (0 in paragraphs 1 and 2 or che:+j= e amount of such payments,

11. Botrower Not Relsessd; Forbesrancs By Lender Not s Welver,  Extension of the timd lor payment or modtics-
tion of amoriization of the sums secured by this Security Instrument granted by Lender 10 anv 30¢Ce8301 i intetest of
Bo:rowet shall not operata 10 release the liabilty of the original Borrower or Borrower's successois inintarest. Lenders shall
not be required 1o commence plocesdings against any successor in interest of refuse to extend tims fri nayment of other-
wrse moddy amortzation of the sums sacured by this Security Insirument by reason of any demand m2ie by the onginal
Borrowsr or Borrower's Successors in interest. Any forbearance by Lender in exerciting any right or remed/ <hall not be a
waiver of or preciude the sxercise of any right or remedy.

12 Successors snd Assipns Bound; Joint and Seversi LisblRty; Co-signera.  The covenants and agresments of this
Security Instrument shall bind and benelil the successors and assgns of Lender and Borrower. subject to the provisions of
paagraph 17. Borrower's covenants and agreemants shall be joim and several. Any Borrower who co-3igns this Security
Instrument but daes not execute the Note: (a) is c3-signing this Sacurity instrument only 10 mortgage, grant and convey that
Botrower's interest in the Propeny under the terms of this Security Instrumaent; (b) is not personally oblgated to pay the
sums secured byThis Security Instrument; and (c) agrees That Lender and any othor Borrower may agres 10 axtend, modHy,
forbear o g /any azcommodations with regasd 10 the terms of this Securty Istrument or the Note wihout that
Borrowd’s Pbn

3

2
LAS

R the loan secured by this Securty Instrument is subject to # law which sets maximum ban

4 Form 3014 %90
(page 4017 pages)

Us . L6

F-4

PR




UNOFFICIAL COPY




-

B LI L e

=== UNOFFICIAL COPY

charges, and that law is hinafly interpreted s0 that the interest or other loan charges collected or (0 be collected in connec-
tion with the loan excesd the permitied limits. then' (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge 10 the pefniitted limat; and (b) any sums aiready collected from Borrower which excesded permitied kmds
will be refunded 10 Borrowsr. Lender may choose to make this relund by reducing the principal owed under the Note of by
making a direct payment 10 Boriower. ¥ a relund reduces principal, the reduction will be tieated a3 a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice 1o Borowsr provided for in this Security instiument shall be given by delivering it or by mal.
ing @ by frst class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property
Address or any olher address Borrowsr designates by nolice 10 Lender. Any nolice 10 Lender shall be given by first class
mal 1o Lender’s address stated herein or any other address Lender designates by notice 1o Borrowsr. Any nolice provided
for 1n this Security sirument shail be deemed 10 have been given 10 Borower or Lender when given as provided in this
pxagraph.

15. Governing Law; Soversbilly.  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which the Property 13 located. In the event that any provision or clause of this Secutity instrument of the Note cnn-
thets with applicabl 'aw, such contict shafi not aftect ciher provisions of this Securtty Instrument or the Nola which can be
given effect withoui the conficting provision. To Ihis end the provisions of this Security lnstrument and the Note are
declared 10 be seveial'e.

18. Borrowsr's Loy, Borrower shall be given one contormed copy of the Note and of this Securty Instrument.

17. Trenaler of the Pro, sy or & Bensficisl inerest in Borrowar § all o any pan of the Property or any interest in #t is
sold or transleriad {or # a beneci! interest in Borrower is soid or translerred and Borrower is not a natural person) without
Lender’s prior witten consent, Lard=:; may, st s option, require immediste payment in full of ak sums secuted by this
Security Inctrument. However, this optisi: shall not ba exercised by Lender # exercise is prohibded by federal law as ol the
dste of this Securty Insttument,

¥ Lender exercises this oplion, Lender naii gve Borrowsr nolice of accele:ation. The notice shall provide a period of
not leas than 30 days from the date the notic o153 Jebversd of maded wahn whch Borrowsr must pay sl sums secured by
this Security lhstrument. ¥ Borrower lails to pay £z50 sums pnor 10 the expiration of this period, Lender may invoke any
remedies peimitted by this Securty Instrument witho.: *arthe notice of demand on Borrower

13. Borrowss's Ripit 1o Reineaste. I Borzower maets coqain conditions, Borrower shall have the right 1o have enfor-
cement ol this Securty Instrument discontmued a1 any timy prior 10 the sarkier of: (8) S days (0¢ such other period as ap-
picable taw may specdy fot reinstastement) before sale of this Pioperty pursuant o any power of sale contained in this
Securty Instrument: o (b) entry of 8 judgment enforcing this Secur’y Instrument. Those conditons are that Borrowsr: (a)
pays Lender alt sums which then would be due under this Securty @irument and the Note as  no accelerstion had
occurred; (b) cures any defauk of any other covenants or agresments; (=} pays all sxpenses incurred i enforcing this
Securty insteument, including. but not fimited to, reasonable attorneys’ feer. axd (d) takes such action as Lender may
reasonably :equire 10 assure that the ken of this Security Instrument, Lender's s in the Property and Boirower's obhga-
tion to pay the sums secured by this Security instrument shall continue unchange 3. Uoon reinstatement by Borrowsr, this
Secutity instiument and the obligations secured hereby shalt remain fully effectivc a2~ # no scceieration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under paragrap.y 17.

19. Sele of Note; Chenge of Losn Serviter.  The Note or a panial imevest in the No.e (inasther whh this Securdy
hstrument) may be sold one or more times without prior notice to Borrower. A sale may resul i & change in the entrty
(known a3 the Loan Servicer) that collects monthly payments due under the Note and this Secutty m:iinment. Thete alsc
may be one or more changes of the Loan Servicer unrelated (o a saie of the Note. thera is a change o' ihe Loan Servicer,
Borrower wit be given written notice of the change in accordance with paragraph 14 above and apphcatl iaw. The notice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice
will also contain any other information required by apphcable law.

20. Hazardous Substenoes. Borrower shall not cause of permit the presence, use, disposal, Sicrage, Or (elease
of any Hazardous Subsiances on of in the Property. Borrower shall not do, nor aliow anyone sise 10 do, anything alfecting
the Property that is n violation of any Environmental Law. The preceding two seatences shall not apply 10 the presence,
use, or storage on the Property of small quantities of Harawdous Substances that are generally recojnized 1o be ap-
proptiate 1o normal tezidential uses and to mantenance of the Property.

Borrower promptly give Lendes written notice of any investigation, claim, demand, 'awsuit or ather action by any

governm wlatory agency or private party involving the Propenty and any Hazardous Substance or Enviranmental
lnv of has actual knowledge. W Botrowsr learns, or is nolified by any governmental or reguistory authority,
onl or olher ¢em l ion of any Hazardous Substance altecting the Property is necessary, Borrowe: shal
, Form 014 90
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- promptly take af necessary munu QE amcoc;slnwon Imaug O PY

As used in this paragraph 20, ‘Hazardous Substances® ae those substances defned as 1oxic of hazardous substan.
cs by Envronmental Law and the fallowing substances: gasoine, kerosene, other llammable ar foxic pelroleum products,
loxic pesicides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde and radioactive materials.
1 As used in this paragraph 20, Environmental Law” means lode/al laws and laws of the jurisdiction where the Property s lo-
;1 caed tha relate 1o heahh, safety or enviconmaental protection.

Y NON-UNFORM COVENANTS. Borrower and Lender further covenant and agres as foflows:

21. Accelerstion; Remedise. Lender shell ghve notics 1o Borrowsr price 10 socelvation lowing Bomower’s breach of
aryy covenent or agreement in this Securlly Instrument (But not prior 10 acoelrstion under parsgraph 17 unises sppicabl
ow provides otherwins). The notice shall specily: (a) the delaul; (b) the action required 1o cure the delaull; (¢} » dete, not
e than 30 deys rom the date the notice is ghen 1o Borrowsr, by which the defsull must be cured; and (d) that islksre t0
oure the detault on o bafore the dele specifisd in the notice mey resull 1 accelerstion of the sums sscured by this Securlly
instrument, oreciomrs by judichl procseding and sals of the Property. The notice shell durther Intorm Borower of the right
10 reinutets sfter sccelsration and the right 15 sesert in the forecionse procesding the non-sxistence of & delaull or eny
other deenee of Borrower 1o accelarstion and boreciosure. U the delsull s not cured on or betore the date specied i the
nolive, Lander st i» o, %on may require immediste payment I Al of ol sume secured by this Securlly insirument wihout
ksther dermand end me” forecioss this Securlly Instrument by Jdicisl proceeding. Lender shed be entitied 10 collact all ox-
ponass incurred In pure ) the remadies provied Iy this parsgraph 21, Including, but not miled 1o, ressonabis stiomeys’
fene and costs of s eviter e,

2. Rolaee, Upor, payment of all sums secured by this Security Instrument, Lender shall release this Security
nstrument wahout charge 1o Borwe:: Borrower shall pay any recordstion costs,

2. Walwr of Homestesd. 8-:1ower waives all right ol homestead exemption in the Property.

24, Riders 10 this Securly nssumer”. N one of More tiders are sxecuted by Borrowss and recorded together
weh this Security tnstrument, the covenanis < agresments of sach such ridet shall be incotporaled into and shall amend

. and supplement the covenants and agreements of This Security insirument as # the ridei(s) were a pan of this Security

-

[
e wim s ¥

hstrument.
{Check apphicable box{es)]
[ Adiusiabie Rate Rder [ conominium Rder [ 1-4 ramiy rder
D Graduated Payment Rder D Planned "snt Development Ridet D Brweoskly Payment Peder
D B8atoon Ader D Rste Improvsm/m Rder D Second Home Feder

[ ommens) [specty)

BY SIGNING BELOW, Botrowsr accepls ani agtees 10 1he Iesms and co venanis contained in this Security Instrument
and in any rider(s} executed by Borrowss and racorded with .

Wanesses: ‘/5/4
”/ T _(Se)

MEM T Botrowst
//[t’flft // ’_LLF’((/_ {Seal)

m Borrower 2
g.v 3
o - =
— - (w' Fb
msms Borrower a
-y
¢ 1.
% = (Seal) A
4// > ‘Borrower o
z P ! . A
j L /4&«/( 1/ ﬂ’&—
i SUSAN P. JONES
— ) g B SUSAN P. JONES, IS SIGNING THIS MORTGAGE
S FOR SOLE PURPOSE OF WAIVING HOMESTEAD
LA RIGHTS
id / - Form30is 90
{page 6 ol 7 pages)
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{Space Betow This Line For Acknowisdgment]

STATE OF ALINOSS, COOK Coury s

|, "fﬂE VRO eps s bdﬁb a Notary Public in and for said county and state, do
heteby cendy the € JONES AND FLORENCE ML JONES, HUSBAND
LAWRENCE A TERRENCEG.JONES ; # SV mA
personally known to me 10 be the same person(s) whoso name(s) 8/ae subscribed lo the foregomg insrument, appvma
belore me this day m person, and acknowledged that he/shefthey sgned and delivered the said instrument as thet

liee and voluntary act_lor the uses and purposes thmm sd fonh.
B> SupAn f. SeO LILEL
Civen undsh-y 20 aficial seal, this  30TH dly of MAY, 1987

My Commission npuus

m Natery Puphe
i3 intifument was prepares by:

COLE TAVLOR BANK
501 WEST 79TH STREET

BURBANK, ILLINOIS 604%  *

form3014 w90
{page 7 ol 7 pages)
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