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ARTGAGE

THIS MORTGAGE IS DATED MAY 15, 1997, betweer, WLLTER K. CAP and GLORIA M. CAP, his wife, as Joint
Tenenis, whoes address is 5548 SOUTH KARLOV, CHICAGO, iIL  §0829 (referred 10 Delow as “Grenior”); snd
REPUBLIC BANK OF CHICAGO, whose address i 1510 757H ST, DARIEN, IL 60561 (referred 10 below as
“Lender").
GRANT OF MORTGAGE. For valusble considerstion, Granlor ™.rigaces, warrants, and conveys 10 Lender a1 0
of Grantor's right, title, and interest in and 1o the following deacribed real property, logether with alt existing or -}
subsequentty erected or affixed buildings, improvements and fixtures; ol easements, rights of way., and
appurtenances; all water, water rights, walercourses and dich rights (Inching stock In utikties with dich or )
irrigation rights); and ali other rights, royalties, and profits refating to the real prpedy, including without limitation
all minerais, oil, gas, geothermal and similar matters, locasted In Cook County, Sisle of Winols (the “Rest -
Property”): 9]
LOT 29 N BLOCK 3 IN HINKAMP AND COMPANY'S 55TH STREET ANU. CTRWFORD AVENUE
SUBDIVISION, BEING A SUBDIVISION OF LOTS 1 TO 123 N LILLIAN'S B85TH STP<ET SUBDIVISION
OF THE N 1/2 OF THE NE 1/4 OF THE NE 1/4 OF SECTION 15, TOWNSHIP 38, Y& 13, EAST OF
THE THIRD PRINCIPAL MERIOIAN, N COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly lmown ae 55480 SOUTH KARLOV, CHICAGO, L.  60829. The
Real Property tax identification number is 19-15-205-037.

Grantor presentty assigns 1o Lender alt of Grantor's right, title, and interest in and 1o all leasos of the Property and
al Rents from the Property. tn addition, Gramor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. AN references to doias amouns shall mean amounts in lawhul money of the United States of America.

Grontor. The word “Grantor® means WALTER K. CAP and GLORIA M. CAP. The Grantor is the mortgagor
under this Morigage.

Guarantor. The word "Guaramor® means and includes without limtation each and ail of the guarantors,
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sureties, and acrommodation pasties in connection with the Indebtedness.

I improvements. The word ‘Improvements® mesns and includes without limitation all existing and hsure
} improvements, Duildings, structures, mobie homes affixed on the Real Property, facilties, aaditions,
replacements and other construction on the Real Property.

A indebledness. The word *indebtedness® means all principal and interest payable under the Note and any
.- amounts expended or advanced by Lender to discharge obligations of Granor or expenses incurred by Lender
10 enforce obkigations of Gramtor under this Mortgage, 1ogether with interest on such amounts as provided in
this Morigage. Al no tme shall the principal amount of indebledness secured by the Morigege, not
including sumse advanced lo protect the security of the Morigege, exceed $67,500.00.
Lender. The word *Lender® means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
Is the mortgagee under this Mortgage.
Mortgege. 7:e word “Mortgage® means this Morigage between Grantor and Lender, and includes without
limitation all assismenms and security interest provisions relating to the Personal Property and Rents.

Nots. The word ‘tiric” means the piomissory note or credn agreement dated May 15, 1997, in the original
principel amount 07 (2150000 rom Gramor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancinp: of, consokdations of, and substitutions for the promissory note or agreement.
The inmerest rate on the No'2-is 9.500%. The Note is payable in 84 month yments of $367.88. The
maturitydueolmnmmwis"\yzo 2004. pa 'y pa $3

Personal Property. The words “-arsonal Property® mean a fixtures, and other anicles of
F?uonll mmah«uﬂu o'nd by Gtm“m elﬂer I‘tachﬁuaﬁ'ixed lolheﬂed
BCCEBB/IONS, PO utions for

h | r
““cf wm&gmmwwmanmammwmeuxmm
Praperty. The word *Property” means colleciiv4y the Real Property and the Personal Property.
RAedl The words “Real Property” maan w3 properly, imerests and rights described above in the
‘ ‘Gram ot M gaoa section.

i Related Documents. The words *Refated Documects’ mean and include without limitation all promissory

notes, Creod SOMBNS, enviFOT &Vl guaranties
degollmﬂ mal”mwmm me’m‘e.gsmamcumts whether now of hereafier

eadsmmi . exectAed in CONNECtion with the

Rents. The word "Rents® means all ptaem and Mure rents. 1> enues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND Tio. “SCURITY INTEREST IN THE RENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEGBTEDMESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS KamTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINKS TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Gra:nov shall pay to Lender al
mmucwedbymuongaoeu become due, and shall strictly perform i 7f Grantor's obligations
msessoonmommornemm Grantor agrees that Grantor's puesdssion and use of
| the Propenty shall be governed by the folowing provisions:

Possession and Use. Uniil in defaun, Grantor may remain In possession and control of and operate and

manage the Property and collect the Rents from the Property.
1o Mainisin. Grantor shall maintain the Property in tenamable condition and prompt al repair
%m wmgnwenecmuyloptmss value. promptly pertorm al repaits.
Hazardous Substances. The lerms *hazasdous waste, ‘hazardous aubunnce' 'dmponl‘ “release,® and
'mtouenedwlwe uuuommumgmm:avem mm lonhmmab
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mymmsmoccmotmol’ropma ) wm«wnmuwmcmuww

person relating 10 such C eviously disclosed knowiedged
L«MJMmmné Mhet"gtmng’wmylm%c ”p' Otolherulho:?zoduwdlhel’tomgyy

sh&rl use, mae mufacnn. store, treat, owspose of oc rdene any hazadous waste or substance on
from the Property and wachactmyshulbo mw.nmemd
awﬂcmmd state, and local laws, r eoulaiom orginances, mu%wuhoutl those {aws,
and ordnances Grantor authorizes Lender s agents (0 enter upon the

Nuisance, Weele. Grantcr 22:all not cause, ¢ i ] ,
Wofovnueona.owﬁomﬂy m‘gponimotmel’t mmgmemdnyd

(mcm o ?ﬂw:‘ﬁ Qraves 07 fock O OOUCTS WG e prior ’32' OPLE Of Lengbe.

Remaval of improvements. Grantor s>=ll nat demolish or remove ! ovemmwanmenedhopmy

o e it v e 3 Lo, " S5 G he removal o dny pecvements, Lander may
(3 e

Wm of ot loast m value. oy to e

Lmd-n 0 Enter. Lender and ity ag > 47 and represemalives may enter the Real P a all
% 1o attend to LMS.I?HM» msp;o nspect e ‘ upon for purposes mna’s
cmemmemwcmmotm 11gge.

W&J"M omptly comply with all laws, ordinances, and
Qmmnowuhﬂnnuh of all governme:ez, mhorpl’uesanphctbloyl: meuseo:occupnncyofm
mmmaycm ooodiuhmywch kw, umnmce,mtwuluwnmwnhhom comphance
ypfoc ludbng opriate appeals, 80 k7.g s Grantor has notified endevmmnmworlo

ar 20 long a8 Lender-
's sole opwnion, Lender's wterests in the Pr ae
:i%‘r{m ra%w mortoponadequaeaecm&y awwbondf %«ylol.mﬂerlo

) Gramor agrees neither to abandon nor leave unattenrad the Property. Gramor shall do ait
%mmm»::mommmmmm this section, w’¢_ii from the character and use of the

mmsetmmmmytoumwu eserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare ‘mmachalely due and payable a
sums securad by this Morigage upon the sale or transfer, without the Lender’s price written consent, of all or any
pan of the Real Property, Or any interest in the Real Property. A “sale or ransfer® medns the conveyance of Real
Property of any right, title or interest therein; whether legal, beneficial or equitabi. w”ather volumtary or
involuntaty. whether by outright sale, deed, instaliment sale contract, land contract, comract i geed, leasehold
imevest with a term greater than three (J) years, lskse-option contract, or by sale, assignmen.,.o7 transfer of any
beneficial interest in or to any land trust holding title 10 the Real Property, or by any other methud of conveyance
of Real Property interest. It any Gramor is a corporation, pannership or limited Habiity company, transter also }
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. partnersiip imerests a
or hmited kabity company inerests, as the case may be, of Grantor. However, lhnopnonshannotbeexercim’
by Lender if such exercise is prohibited by federal iaw or by INnoiS law.

TAXES AND LIENS, ThaloﬂowlnoptomlomrdmtommnwuemonthePropenyafeapmdm-\

Mortgage.
Paymenl. Grantor shall when due (and in all events prior (o all taxes, payroll tax upecld'n
taxes, assessments, water mgm md(wiaum:echu Mngamaccwmoltheﬁtm.

%
1
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§
3
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;
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mo;&nmm&mwm 80 as &%"J-l" interest in the bw hmngt """.?.“222
arises of is fed as a resull of nonpayment, Grantor shall within Mteen (15) days afer arises or, |f
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ow:eméunmce. The tokowing provisions retating to insuring the Property are a part of this
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. choice, and Grantor will detiver, 0r cause (0 be delivered, 10 Lender such instruments as Lender may request
f from time 10 time 10 permit such participation.

¢ Complisnce With l..m.GlmorwmmmuthePropenydecamouuteloerpenycmmh
1. all existing apphicable laws, ordinances, and r of governmental authorities

..  CONDEMNATION. The!onowlngaaﬁmfelamtocmbndmemmueapanolmuuongaoo
! mm of Net Proceeds. nmummdmwmhcmedbymmdanunptocm

- oceoningo:wchmbnMdcmion may at its election require that all or
‘ Bomm oceedsolmouardbewmmelmmmumewpuatwummm
roperty. The proceeds of the award shall mean the award ales payment of all reasonable costs,
expenses, wmaneysbesmcmedbytom«mcamﬁonmmummm
Proceedings. | any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Gramotshuu mgmemhumumbommy mm%mm"mmwmm.
Grantor may pmylnwchptocm Lmd«ahdlbemmdtomic e in the
ptoceeomomdtober the procesding by counsel of Rs own choice, and Granm dehmah

cm&bemavaedloLMuthmambevwwnn umetoumetopemﬂ

IMPOSITION OF T2,0:2, FEES AND CHARGES BY GOVEANMENTAL AUTHORIMIES. The following provisions
relating 10 governmen!a i2xes, fees and charges are a pant of this Morgage: "9

CM‘ImR\mm-‘a. f Lender, Gramor shall ut h document
addition (o this - ozamilaem wx{m reqnuad“by enaztacloep::f'gcimcm:m
mzh«mﬂp&m”c';mw mouhdlreg?nu mtmduxnha:amcwbe%w

ax ording, perfecting of COMINANG Mont uding without aton
iaxes, mp?ocmmnw s npe, mah«chum'arecmoummmhumom

5

Tores. The Mcmmwmutowhichmmm ific tax upon this ol
Monw  Of Upo “0 ﬁ bymisml:on ﬁaspecl%monsrmz
luthou L4 Mlcl om pAYMmoents on SOCW

3 1osne Char against the Lender or gmdm me. d)

c) & tax on
n%”m amypoﬂionolihel adness or on payments of principal and interest made

Taxes. W tax to which thtls section is enacted uent to the date of this
frommet T, ) i, 5k, ke i sbsaqu 1 e e, 0
i sWrWMmEVMquwmm Grantor either
l)mmmbem it becomes delinquent, or 10, Lontests the tax as provided above in the Taxes and
iens section and deposits with Lender cash or a S cOrporate surety or other security satistactory

SECURITY AGREEMENT; FIANCING STATEMENTS. The o/ ' this M
sécurity agreement are a part of this Mortgage. #ing provisions relating to orlgage as a

oA TEros - s L oy e Lonst Shakhass Sk i s o 3 s Pty
c es o

the Uniform Commercial M&mmm:m v

Securlly imerest. Upon equeu by Lender, Grantor shall execule fnsnsine statements and take whatever
other action is requested by Mtopemctm continue Lender's s-<urity inerest in the Rents and

Personal Py . N adoRion 1 Mortgape in the real : Lender
ﬁ:\'emwilhwl M% Me execit uc&-&%’}‘uﬂoﬁg“&wm%?cﬂ

mm'rh:xmlhg'm:&m of %lyﬂu (debtor) and Lmdu (mut?gxpm requhu?"ch &%m
ening T ( anted obtained
E%nncmcw Code), s‘:yn uudqm the first page of m Jy
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tolowm ptovmom relating 10 further assurances
anormey-in-fact are a parn 'of this Mortgage.
Further Assurances. Allnyhmo wwmmtom upon request of Lender, Grantor wil make, ex
and deliver, or will cause to be made, execuled of dekivered toLMo:loLendendmmd

fmuedbylmder cause 10 be fed, racotdad,reﬂed or rerecorded, asmecmmaybe.l ;
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th od security interests Created by this
as first prior hens on the Property, whether now owned or hereafier acquired by Grantor. umm
prohibited by law of agreed to the ¢ by Londer in writing, Grantor shall resmburse Lender for all costs
and expenses incurred in connechion with the matters referred to in this pasagraph.

Abnnth-ﬁ act 1 Grantor Taits 10 do any Of the referred 10 in the preceding Lender
do %0 in the name of Grmwm a Gm's ox . Fotp'wch puww&mor hel'gyy

imevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliver

5
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fHing, recording, and doing all other things as May be nacessary or desirable, in Lender's sole opinion, 10
xggtwmmm refecrad 10 in the preceding Paragraph.

FULL PERFORMANCE. If Grantor al the Indebtedness when due, and atherwise performs all the obk
imposed upon Gramor under this , Lander shall execute and deliver 10 Gramor a sultable of
this Mortgage and sultable stalements Of termination of any financing statement on Mle evidencing Lender's
mmmwmeﬂmwmmedﬁm._&mqﬂJm.ifpemlnedby_
Mmﬂemnﬂnﬂmhamwwmwmmmm. 'W'mwu%mmm“'

been raetred by Lender, and Gramor
compr relating *2 the Indebtedness or to this Mortgage.
DEFAULT. Each of tre fnllowing, at the option of Lender, shall constitute an event of defaul (*Evert of Default®
under this Morntgage: ( )
Detault on indebledne o Failure of Grantor 1o make any payment when due on the Indebtedness.
Defaull on Other Peymunws. Fallure of Grantor within the time required by this Mort to_make any
mtumnamm;e,otmyomerpaycmnecmytoptmﬁhngolmto ect discharge of
y .
Complience Defsult. Failute ¢! G'antor o comply with any other term, obligation, covenant or condition
Gontained in this Morigage, the Noke or 2 any of the Relaled Documents,
Fales Stslemenia. Any warranty. rep ssantation or statement made or furnished 10 Lender by 0. on behalf of
@mmmu&t meqmmwmmn&ummwmﬂgmm«w
respect, sither now or at the time made or n’nished.
WThnuu‘\jpoe«;wolmmm,oocumscwuqbe_htulIMCew
eflect (including lailure of any Collateral documunts i create & vaid and perfected security interest or lien) at
any time and f0r any reason.
Dot 5 sk, Toe oo ot o S, 8 et e
o . . rodtor workout, or
cmmo&nyptoc ing under any bankruptCy 74 ‘+solvency laws by or against Grantor.
Foreclosure, Forfellure, ¢ic. Commencement of foreclosiss or forfetwre proceedings
proceeding, sei-help, repossession of any other method, by 2 credtos of Grantor of by
agency againgt any of the Property. Hm.mmwwwwwmq
e e B 3 o S s s
ur ' 80
auwﬂyggfu'of %lﬂm satistactory 10 Lender.
Breach of Other Any breach by Grantor under the terms <4 any other agree be!
Grantor and Lender _hmrMﬂMwwugmormnmm.mmmmmuim
gyaweemcmcmmngmmwwammm Gramor 1o Lendes, whether existing now or
er.
o

Evenia Afecling Guarantor. of the preceding events occurs with respect 10 Lov. Suarant
indebtedness or any Guumor% or bgmm incompetent, or revokes or disputes e yehdity
under, any Guaranty of the Indebtedness.

insecurily. Lender roasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Defauh and at any lime theraafter
Lm.lmm.omonﬂcmmymumedeMrwmremodnes.maddmonlomyomet

rigihts Or remedhes
Accelersie Indebledness. Lender shal have the right al ks option without notice 10 Grantor 10 declae
m&wgmmmmmw.mmemmmthrmawouldbe

UCC Remediss. With ¢ to all o an ol the Property, Lender shall have alt the r and

3

P tenants or other Users to Lender in response to L ‘sdumwuhzmm' for
mb&muam.m«mmmmwmbmm_u ed. Lender may
exercise its rights under this subparagraph either in person, by agent, of through a receiver.

PR LR A 33
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is req

continuing consent to subsequent

ts under this M
. No

any

e

w

ot L

Time i of the Essance. Time is of the essence in the performance of this Morngage.
wmumnm-ﬁm G:mmhawyrmmwimmrmsmmsdm
homenead exernction laws of the State of lllinois as to all Indentedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAV:MG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GAANTOA AGREES TO ITS TERMS.

GRANTOR:

e L

L]

ORI M. CAP

X
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; Loan No 1000997857
1 INDIVIDUAL ACKNOWLEDGMENT
g :
.. STATE OF ./{m hag) )
v )os
COUNTY OF (’tfvf_ )

On this day before me, the undersigned Notary Public, personally appeared WALTER K. CAP and GLORIA M.
CAP, 10 me known 10 be the individuals described in and who executed the Mongage, and acknowiedged that they
signad the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given mmm/muuuuu [5¢l  dayot '7?-4«4‘ .19?7’1.

/ - ’f "l ,
By Ul })‘ TLL%!W 4 m‘_‘l#dﬁw&———
Nolary Public In and for the Siske of Tl (a s, e
My commission expires ovliadan g1 1% u AT e
/ — SOW T L ey ¢

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 5.23 =) 1997 CFi ProServices, Inc. All rights reserved.
{IL-GO3 CAP.LN G2.0VL)
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