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This Mortgage prepared by:

VORTGAGE

THIS MORTGAGE IS DATED MAY 30, 1997, betwra~ BRIAN P. COYNE, DIVORCED AND NOT SINCE
REMARRIED and PAMELA A. BOCHENEK, DIVORCED AMD NOT SINCE REMARRJED, whose address I3 878
CIDER LANE, UNIT 101, PROSPECT HEIGHTS, IL 60070 jsofzized lo below as “Grantor"); and PARK RIDGE
COMMUNITY BANK, whose address is 626 TALCOTT ROAD, PAPK RIDGE, IL 60068 (referred to below ss
“Lender”). )

GRANT O MORTGAGE. For valuable consideration, Grantor morigsg:s; warrants, and conveys to Lender all
of Granto:’'s night, title, and nterest in and to the following described real rrop2ny, together with all existing or
subsequenlly erccted or affixed Duildings. improvements and fiqures: a't zasements, rights of way, and
appurienances; all water. water rights, watercourses and ditch rights (includina %iock in utifities with ditch or
irrigation rights). and all other rights, soyahies. and profits relating to the reat propertv. including without fimitation
alt minerals, oil, gas, geothermal and similar maners, located in COOK County, Statc of Minois (the “Real
Property”):

LOT 15 IN MOSER’S SECOND ADOSTION TO BUFFALO GROVE, BEING A SUBDIVISIC# o SECTON §,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Real Property or its address is commoenly known as 504 PATTON DRIVE, BUFFALO GROVE, il 60089,
The Real Propeny tax dentification number is 03-05-408-012-0000. _

Grantor presently 2ssigns to Lender all of Grantor's right, title, and inlerest in and to alt leases of the Property and
alt Rents from the Property. In addition. Grantor granis 1o Lender a Unilorm Commercial Code security interest in
the Personal Praperty and Rents.

DEFINITIONS. Tne following words shall have the tollowing meanings when used in this Mortgage. Terms not
otherwise defined n this Mongage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawly! maney of the United States of America.

Grantor. The word "Grantor® means BRIAN P. COYNE, DIVORCED AND NOT SINCE REMARRIED and
PAMELA A. BOCHENEK, DIVORCED AND NOT SINCE REMARRIED. The Grantor is the mortgagor under
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Guersnier. The word "Guarantor® means and includes without limitation each and alf of the guaraniore,
sureties, and accommodation carties in connection with the Indebledness.

improvesments. The woid “Improvements® means and includes without limitation all existing and Amure
improvements, buildings, structures. mobile homes aflixed on the Redl Property, facilities, addkions,
replacements and ather construction on the Real Property.

ndsbiadness. The word “indebtedness® means all principal and interest payable under the Note and anvy
amounts expended or advanced by Lender 1o discharge cbligations of Gramtor or expenses incurred by Lander
to enforce obiigations of Grantor under this Morigage, together with interest on Such amounts as provided in
this Mongage. At no tme shall the principal amount of Indeblecness secured by the Merigege, ast
inchuding sume advanced 1o profect the securily of the Mortgage, exceed $210,000.00.

Lender. The vord “Lender” means PARK RIDGE COMMUNITY BANK, ifs successors and aseigne. The
Lender is the o gagee under this Mongage.

The wixd “Morngage® means this Mortgage between Grantor and Lender, and includes without
Bitation alt 8ssiQr 4 48 and security inlerest provisions refating 1o the Pessonal Property and Rents.

Note. The word "Note’ m.eans the promissory note of credit agreement dated May 30, 1997, in the original
prinolpsl amount of $108749.00 from Grantor 10 Lender, fogetner with all renewals of, extensions of,
modifications of, refinancinge 1, consolidations of, and substitutions for the promissory noie or agreement.
The intereet rate on the Note is A » sviable interest rate based upon an index. The index currently is 5.000%
per annum. Payments on the Note are 'a be made in accordance with the foliowing payment schedule: 80
consecutive monthly principal and inturest payments of 3752.23 each. beginning July 1, 1997, with interest
calculatng on the unpaid principal batantes, =t an interest rate of 7.750% per annum; and 300 Conecutive
monthly principal and interest payments in iha initial amount of $310.34 each, beginning July 1, 2002, with
interest calculated on the unpaid principal balances-at an interest rate of 2.750 percentage points over the
index described above. My final payment will by due on June 1, 2027 and, wil be for all principal and
accrusd interest not yet paid, together with any othes rapaid amounts under this Mongage. If the index
increanss, the payments tied lo the index, and Iherefore (Pc 10tal amount secured hereunder, will INCreass.
Any variable interest rate tied to the index shall be calculated a3 of, and shall tkqm o0, the commencemant
ase indicated for the applicable payment stream. Notwilhslancing the foregoing, he vanable witorest rage of
rates provided for in this Morigage shall be subject 10 the lollow ng maximum rate. NOTICE:. Under no
circumstances shall the interest rate on this Mortgage be more than (Sxz=y¢ for any higher defaull rate shown

the jeseer of 13.750% annum or the maximum rate aliowed by 2pp/cable law. The
m."nuw is June 1, 2027. NO'?!CE T0 GRA'NYOR: THE NOTEVC ATANS A VARIASLE
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Personst . The words “Personal Property” mean all equipment, fixtuizs, and other o
now or herealter owned by Grantor, and now or hereafier aftacred or affixed to the
A with all accessions, parts, and additions 10, all replacements of, anG 3 xbsiitutions for, :3
of . and together with all proceeds (including without limilation all ing:2ce proceeds
refunds ) from any sale or other disposition of the Property.
Property. The word “Property* means collectively the Real Property and the Personal Property.

%W m *Real Property” mean the property, interests and rights described above in the
Relaled

Documents. The words 'Heiamg“ Dog‘m:ems' r&elan and include m&n i“limm‘ro:vwdl promiesory
notes, Credtt . loan sgreements, enviconmen eements, QUM . urity  3Qreaments,
m& of trust, and an‘gomef instruments, aoreeméar?trs and docu%ms. whether now of hereaer

executed in connection with the Indebtedness.

” The word 'Rctrlrt::n mngsr all pffsem and future rents, fevenua. income, issues, royahies, profts, and
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY .INTEREST N THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (D)
PERFORMANCE OF ALL OBUIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. as otherwise provided in this Mornigage, Grantor shall pay 1o Lender alf
m?“ secured by this Mmmae::.gey become dupcf, and s'nall ;tficﬂy% all of Gcanw’s abligations

w
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" POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Granlor's possession and use of
- the Property shall be governed by the foltowing provisions:

! Possession and Use. Uniil in default, Grantor may remain in possession and control of and operate and
‘3 manage the Property and collect the Renls lrom the Property.

t::.y to Maintain. Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements. and maintenance necessary 10 preserve s value.

' Hazsrdous Substances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and

; “threatened release.” as used in this Mongage. shall have the same meanings as set forth in the
Comprehensive Envirgnmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA®), the Supertund Amendments and Heauthorization Act of 1966, Pub. L. No.
99-499 ("SARA"), the Hazardous Maleualé Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U 5.C. Section 6901, el .. Of Oother applicable siate of Fegera) laws,
ruies, or reguiations adopled pursuant to any of the foregoing. The terms *hazardous waste® and *hazardous
substance” shall aiso include. without limitalion, petroleum and petroleum Dy-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Propertv, theré has been no use. gengration. manufacture, slorage. treatment, disposal, release of
threatened release »f any hazardous waste or substance by any person on, under, about or from the Property:
() Grantor has nC kaowledge of, or teason to believe that there has been, except as previously disclosed to
and acknowledged tv hender in wriling, (1) any use, generation, manulacture, storage, treatmemt, disposal,
telease, or lhrealener’ re'ease ol any hazardous wasle or substance on, under, about of from the Pr by
any prior owners of occupants of the Propenry or (arr:) any actual or threatened lhitigation or claims of any kind
by any person relaling 1o Such matters: a {c) Except as previously disciosed to and acknowledged by
Lenger in wriing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufaclu+c, store. treal, dispose of, ofr release any hazardous waste of substance on
undar, abcut or lrom the Property-and (i) any such activity shall be conducted in compliance with all
applicable federal, stale, and loca! lavs, regulations and orginances, including without timaation those laws,
regulaons, and ordinances described ahave, Grantor authorizes Lender and its agents to enter upon the
Property 1o make such :nspections anj tests, at Granlor's expense, as Lender may deem appropriate to
determine compliance of the Property with s section of the Moﬂggge. Any inspections of tests made by
Lender shall be for Laender's purposes only »aA shall not_bo consirued to create any responsibility or liability
on the pan of Lencder 10 Granior of 10 any other pe:son. The representations and warranties contained herein
are based on Granlor's due diligence in invesigating the Propenty for hazardous waste and hazardous
substances. Grantor hereby (a) reteases and ‘war.as any fulure claims against Lender for indemnity of
contribution in the event Grantor becomes hable lor cltanup or other cosls under any Such laws, and (b)
agrees lo indemnily and hold harmless Lender agairsi, any and all claims. dosses, liabilitles, damages,
penalties, and expenses which Lender may directly or ingrectly sustain or sulter resulting from a breach of
this section of the Hortgage of as a consequence of any uee, generation, manufaciure, storage, disposal,
release of threatened release occurring prior to Grantor's owse(ship or inerest in jhe Property, whether or not
the same was or should have been known 10 Granlor. The prowsions of thi section of the Mortgage,
including the obligation 1o inuemmly, shall survive the payment ¢line Indebledness and the salislaction argd
teconveyance of ihe hen of this Mortgage and shall nol te affected Py Lender’s acquisition of any interest in
the Property. whetker by foreclcsure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ¢t permit any nuisarce NOr Commit, permit, or sulfer any
stripping of or waste on or 10 the Propeny of any portion of the Property. ‘Wr.nout limiting the generality of the
foregoing, Grantor will nol remove, of 8ram 10 any other party the right t2 remove, any umber, minerals
(including oil and gas). soil. grave! or rock products without the prior written cor.serit of Lender.

Removal of Improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior wnilten consent ol Lender. As 2 condition 10 the removal of any Improvements, Lender ma
require Grantor !0 make arrangements satisfactory to Lender 19 replace such linorovements wil
improvements of at least equat value.

Lender's Right lo Enter. Lender and its agents and representatives may enter upon the Real Pr at all
reasonable :mes to attend to Lender’s nierests and 10 .nspect the Property for purposcz of Grantor's
compliance vnth the terms and condiions of thrs Morlgage.
C iance wilh Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and
regulations. now or hereafter in effect, of all governmental authonties applicable to the use or occupancy of the
Propetly. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
duting any proceeding, including appropriate appeals, s0 long as Grantor has notified Lender in wriling prior 10
dgiﬂnc? $0 and so fong as, in Lender's sole opinion, Lander's interests in the Property are not jeopardized.
Lender may require Grantor to post adequale security or a surety bond, reasonably salisfactory to Lender, to
protect Lender's interest.

fo Protecl. Grantor agrees neilher 10 abandon nor leave unattended the Propenty. Grantor shall do all
cther acls. in adainon 10 those acls set forth above in this seclion, which from the character and use of the
Propeny are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all
sums securad by this Mortgage upon the sale or transler, without the Lender's prior written consent, of all or any
pan of the Reat Property, Or any interest in the Real Property. A “saie or transfer” means the conveyance of Real

Property or any right. litle or interest therein; whether legal, be?’e.?alooi ﬂi};ﬂ:le; whether voluntary of
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involuntary; whather Dy outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold
imerest with & torm gregter than three (J) ysars, lease-oplion Conlract, of by sale, assignment. o lransier of any
beneficial imerest In or 10 any land trust holding title to the Real Property, or by any other method Of CONVEYaNce
of Real Property interest. !t any Grantor is 3 corporation, pannership O¢ limited liability company, transfer aleo
inciudes any change in ownership of more than (wenly-five percent (25%) of the voting stock. parinership intenests
or fenited labilty company interests, as the case may be, of Grantor. However, this option shall not be exercieed
by Lender ¥ such exerciss is prohibited by federal 1aw or by Illinois law.

w LIENS. The following provisions refaling 1o the taxes and liens on the Property are a pant of this

Poyment. Grantor shall pay when due [and in all events prior 10 gelinquency) all taxes, payroll taxes, speciad
tNES, ASSENOMENts, water ChasQes anc sewer service charges levied against or on accoum of the w
due &li clms (Or work done on O for services réndered or material furnished 0
shall maain the Pr free of all liens having priority over of to the intgrest of
Lendér under Iv’¢ Morigage, except for 1he lien of 1axes and assessments not due, axcept as otherwiee
provided in the 1o swing paragraph.
or may withhold payment 0! any tax, assessment, or claim in connection with
ion 10 pay, so long as Lender's interest in the Property is not . m
nonpayment, Grantor shall within fifteen (15) days after arses or, ¥
14) days atter Grantor has notice of the filing, secure the discharge of the len, of
Lender, deprshi with Lender cash or a sufficient Corporate surety bond of other securlty
to Lengder in an ancum sufficient 10 discharge the lien ndplus any costs and attorneys' fees or oy
coukd accrue ar = esult of 3 foreclosure of Sale under the lien. In any contest, Grantor shalt
and Lender and sha. catisty any adverse judgment before enforcement i:gamst he .
shall as or Loditional obligee under any surety bond furnished m the
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Evidence of Peyment. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of the
taxes or aseseements and shail authoﬁzne In¢ ippropriate governmental o'hicial ?c:ydelivef to Lender at any tme
4 written statement of the laxes and assessnicriy aaainst the Property.

Motios of Construction. Grantor shall nolify Lerccr at feast filteen (13) days before any work is commenced,
any services are flumished, or malerials'yare sLppliz to the P(op(em)v, if ﬁy .mecham% '8 Hen. materigimen’s
Nen, or other llen could be ed on account of th2 wurk, services, or materials. Grantor wil UDON requUest
furnish to Lender advance assurances satis!ariofy 1o Lender that Grantor can and will pay the cost

PROPERTY DAMAGE INSURANCE. The following provisions s:1zing 10 insuring thp Property ase a part of this
Meintenence of nsurance. Grantor shall procure and mainia'n-policies of fire insurance with standerd
extended mag. endorsements on a replacement Dasis 107 ' full insurable vaiue covering o
mm on the Real Property in an amount sufficient 10 avaid agplicarion of any consurance Ctause,

4 standard mortgagee clause in favor cf Lender. Policies shall e v.onen Dy such insurance
and in such form as may be reasonably acceptable 1o Lender. Grantor ¢had er 10 Lender

each insurer comtaning a stipulation that coverage will not be arcelled or diminished 8

ten (10) days' prior wrilien notice 10 Lender and not com,amm oy disclgimer of the INourers

for tallure to Tve SuCh notice. Each irsurance policy also shall inciude an snaorsement hat

in tavor of Lender wil not be impaited in any way by any act, omssion. cr default of lz

pereon.  Should the Real Pr at any time become located in an area desicaa~d by the Direcior

the Management Agency as a special flood hazard area, Graniy wufses 10 obtain and
mainkgin insurance, 10 the extent such insurance is required by Lender a'd is or

avaitsble, for the term of the loan and for the full unpaid principal balance of the loan, of tie maximum kmit of

coverage that is avaiable, whichever is less.

Appiication of Procesds. Grantor shall promptly notify Lender of any 10ss or damage to the Procrty. Lander

may make prool of loss il Grantor fails 10 do 30 wilhin fieen (15) days of the casually. her or NOL

indebledness, uyn‘v‘m of — ti f!m:t“'ﬁw'niat gs Slection: :opl‘s:g?a&oc;e‘gs o mgt rme o

ien aMecting the Pr . of the ¢ r

Lencer slects (0 apply the p.?gcm to regagtuion aggeﬂe;wr Gramor shall repair o:e;_moplaco the

destroyed Wnprovernents in 2 mannes salistaciory 1o Lender. Lender shall, upon sansiaciory proof OF such

w.. or rexmburse Grantor from the proceeds for the reasonable cost of repair Or restoralion
I8 not in defauk hereunder, Any proceeds which have not been disbursed within 180 days aler thelv
and which Lender has not committed to the repair or resioration of the Property shall be vsed first

to Lender under this Mon remainder

-t

.
ﬂ:?

, then to accrued interest, and e "
be 10 the principsl balance of The Indebledness.  Ii Lender nokls any proceads aiker
payment in full of the Indebtedness, such proceeds shall be paid o Grantor.

harl&: st Sele. Any unexpired insurance shalt inure to the beneft of, and pass to, he

of e od this Mort at any lrusiee's held under

Drovisions of Ve MOuSgs, or &8 Sy torexiosure saieo! such Broperey xggm the

%mmmwbgﬁ'&gﬁeﬁiﬂéﬂﬁgih mﬁh»ﬁomu:m%n
en .1

amourt equivalent to 1/12 of the annual real estate tgxes angd insurance %r‘;mmm as estimated by Lender, 20 &8
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to provide sufficient funds lor the payment of each year's laxes and insurance premiums one month prior to the
date the taxes and insurance premiums become detinquent. Grantor shall furthef pay a monthly pro-rata share of
all assessments and other charges 'which may accrue against the Property. if the amount so estimated and paid
shall prove 10 be insullicient 10 pay such taxgs, insurance premiums, assessments and other charges, Grantor
shall pay the diference on demand of Lender. All such paymenis shall be carried in an interest-lree reserve
account with Lender. provided that if ims Mortgage 15 executed in connection with the granting of & mongage on a
family owner-occupied residenbial property. Grantor, in heu of establishing such reserve account, may

Qe an interest-bearing Savings account wih Lender 1o secure the payment of estimated taxes, insurance
premwums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (of pledge)
account to pay such items, and Lender shall not be required lo deterrmine the validity or accuracy of any item
before paying it. Nothing in the Morigage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any liability for anything t may do of omit to do with respect to the
reserve account. All amounts in the reserve account are hereb( pledged to turther secure the indebtedness, ang
Lender is hereby authorized 10 withdraw and apply such amounts on the Indebledness upon the occusrence of an

event of default as described below.
EXPENDITURES BY LENDER. I Grantor fails to compl[ with any provision of this Mortgage, or if any action or
oceeding 15 conimeiced that would materially affect Lender's interests in the Pr , Lender on Grantor's

alf may, bul shall ~or be required 0, lake any action that Lender deems opriate. Any amount that Lender
expends in s0 doing wi's b2ar interest at the rate provided for in the Note Irom the date incurfed or paid by Lender
to the date of repaymen: ny Grantor. All such expenses, at Lender's option, will () be payable on demand, (b)
be added 1o the balance of (e, Nole and be apportioned among and be payable with any instaliment payments to
become due during either (iythz term of any apphcable .nsurance policy or (ii) the remaining term of the Note,

(C) be treated as a balloon payine:ii which will beé due and payabie at the Note's malurity.  This Morlgage aiso will
secure payment of these amourits_~The nghts provided for n this paragraph shall be in addition to any other
;'ﬂ"‘ of any remedies 10 which Lends: may be entilled on account of the default. Any such action by Lender
had" not be construed as curing tne deiasit so as to bar Lender from any remedy that it olherwise would have

a:ﬂngl-;.lm, DEFENSE OF TITLE. The loliowig provisions relaling tc ownership ol the Property are a pan ol this
ge.

Thle. Grantor warrants that: (a) Grantor nulds good and marketable title of record to the Property in fee
simpfe, frec and clear of all liens and encumbrar.=2s other than those set forth in the Real Property description
or 1n any title insurance policy, title repoft, or final title o,:muo_n issued in favor of, and accepted by, Lender in
connection with this Mortgage. and (b) Grantor has the full right, power. and authority to execute and deliver

this Mortgage 1o Lender.

. . . . ’ .
Defense of Title. Subject to the exception in the parag:?ph above, Grantor warrants and will forever defend
the tle 10 the Property against the lawlul claims of all pzrsons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of cenc'zr under this Montgage, Grantor shali gefend
the action at Grantor’s expense. Grantor may be the nominal purty in such pracgeding, but Lender shalt be
entitled to pamcipate in the proceecing angd 1o be represented i« the nroceeding Dy counsel of Lender's own
croice, and Grantor will deliver, or cause 1o be delivered, 1o Lender suLh instruments as Lender may request

from time to ume to permit such parucipation.

Compliance Wilh Laws. Grantor warrants thal the Property ard Grantcr's 11se of the Propefty complies with
all existing applicable laws,. ordinances. and regulations of governmental auineilies.

CONDEMNATION. The following provisions reiating to condemnation of the Propety =te a pan of this Montgage.

ication of Nel Proceeds. If all or any pan of the Property is condemned by-2minent domain proceedings

or by any proceeding or purchase in heu of condemnation. Lender may at its elcclion require that all or any

i0n of the net proceeds of the award be applied 1o the Indebtedness of the repr of restoration of the

roperty. The net proceeds ol the award shall mean the award ahier payment ol »a.ieasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is hled. Grantor shall promptly notity Lende: in writing, and
Grantor shall promplly take such steps as may be necassary (o defend the action and ouiain the award.
Grantor may be the nominal party n such proceeding. bul Lender shall be enlitled 10 participate in the
proceeding ang to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cat‘:‘;e_ tolpe delivered 10 Lender such insiruments as may be requested by it from Lime to time to permit such
participation.

WPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon rec“:eSl by Lender, Grantor shall execute such documents in
agdition to this Mongage and take whalever other aclion 1S requesied Dy Lender to perfect and coatinue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, logether
with all expenses incurred in recording, perlecting or continuing this Mortgage, including without limitation all
taxes, (ees, documentary stamps. and other charges for recording or registering this Mortgage.

Taxes. The lollowing shall constitule taxes 10 which this section applies: (a) a specific tax upon this type of
Mongaae or upon all or any part of the Indebtedness secured by this Monng%ge: b) a specific tax on Gramor
which Grantor 1s aulhorized or fe(]uuec 10 deduct rom payments on the Indebledness secured by this type

0

of
Monoaqe: (c) a tax on this type ol Mortgage char?eable against the Lender or the holder of the Note. and g)
spacilic 1ax on all or any portion of the ndeblednass Or On paymeants of prncipal and interest made y

Srivior 97401289
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ﬁ.'.‘ il any tax to which this section applies is enacted subsequent o the dme of

this this
mmwmmmm”mEmnmoawn(u_mmml.mwm
¢ an Event of Defauh as provided below unie
before it becomes delinquent, o g;).comestsmemas ovided above in the T ad
an0 deposits with Lander cash or a sufficien coiporate surety Or Other securty

SECUNITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating 10 this Mortgage &8

securlty agreament are a pan of this Morigage.
B, e e e a Londe Bt o s s T S ey e
he Commerciat Cm trom time (o time.

Securfly intarest.  Upon request Dy Lender, Grantor shall execute financing sistements and take whatover
moquuod by m&'lr to perfect and continue Luendet's se“gmity interast n the Renty

ad
. In aodition to recording this Mortgage in (he real property récords, Lender may, &f a
tme and withow vther authorization from Grantor, file executed counterpans, copies of reproductions of
a8 & 2cing statement.  Grantor shall resmburse Lender for all expenses incurred in perfecting or
this sec iy interest. Upon default, Grantor shall assemble the Personal Prm a manner and
:l reagonad’y ronvenient to Grantor and Lender and make it available 10 Lender within ttwee (3 daye
recaipt of writiey: Zemand from Lencer.
Adirostss. The maling widresses of Granics (debiod) and Lender (secured party), from which
the security iz granted Dy this Morgage may be obtained (each as required by the
Code), are as strier; on the first page of this Morgage.
FURTHER ASSURANCES; ATTC/HNEY-IN-FACT. The following provisions relating to further sssurances end
Sorney-in-tact are & part of this Mol v e
Assurances. Al any time, &:d brom time to time, upon request of Lender, Gramor will make,
and deliver, or will cause 10 be made, axecuted or delivered, 10 Lender or to Lender's designee, and
Dy LenOer, cause to be filed, r2roeded, refiled. or rerecorded, as the case may be, 8t such
and in such ofices and places as Lender 119, deem appropriate, any and all such morigages, deeds of
security deeds. socuvity agreements, (inanciig S’atements, conlinuation statemnents, instruments
sssursnce, ceriicates, and other documents as ;2ay, in the sole opinion of Lender, De necessary or
in orger 10 efectusate, compiete, . continue, or Zreserve (a) the obligations of Grantor the Nals,
, and the Reiated Cocuments, and (b) the liens ana security ineresis created by
- tiens on the Property, whether rcw awned of hereafter atquired by Gramos.
or ?ead to the congmnebv Lender in witing, Grantur shall reimburse Lender for all cose
and incurred in connection with the marners referces 10 in this paragraph.

Wu&. it Grantor fais to do any cf the things reier e’ 10 in the precddi ., Lender may
do 50 fx and in the name of Grantor :nd al G,rann?oc's excense. Focp'suc %rmt”‘%hrm haredy
a8 Geantor's anorney-in-fact lor inz puroose of making, execut
and doing all other things as may be necessary ¢/ dusirable, in Lender's opinion,
S referred 10 in the preceding paragraph.
FULL PERPORMANCE. I Gramor ‘m- a) the Indebtedness when due. and x* s wise performs ail the
upon Grantor under this gage. Lender shall execute and deliver i7 (-/amor 2 suitable
T e e s Gy Sy W
of ) i L QY

' iEa M p?ym-?l is made Dy s

mﬂ Wrmination fee as determned Dy Lender [rom (ime (o tlime.
or otherwise, guaranor of by any third party, on the Indebladnss wd therealter

or
is forced © remil the amount of m-bguym (8} 10 Grantor's trustee in DANKIUPICY OF 10 &, “ailar PEreon
any lederal or siale bankrupt cr law for the retief of debtors, (D) by reason of any judg.m.x, 08Cree of
of @y court or adminietrative having jurisdiction over Lender or any of Lender’s propeny. w) by 'Sﬂm
g of mﬂn of any claim made by Lender with any claimant (inctuding without (imestion
be ccnsidered unpaid (o the our of enforcement of this Mortgage aro !N
dnum or shall be reinsiated, as the case may be, notwithsianding any canceliation
o mummmmn?leeMMencmgqhelmwnmmme
0 secure Un%mrmidarocwered o0 the same exient s il that amount never had been
Lender, and Grantor shall be bound by any judgment, decree, order. settiement of
relaling to the indebitadness or 10 this Mortgage.
OEFAULY. Each of the following, at the option of Lender, shall constitule an event of default ("Evert of Defauit™)
under this Morgage:

i

fi
it

i

i

(L

- 3

Ovfaull on indebledness. Failure of Grantor to make any payment when due on the indebtedness.

Detardl on Other Payments. Failure of Grantor within the time required by this Mon 10 make
e 'y §to ect mm'?u

Detsull. Failure of Grantor to comply with any other term, . covenant of CoNGIton
in this Mortgage, the Nate or in any of the Refated Oocuments.

Falow Any warr A ssentation 1 made or hur
Grarkor Wnder ia MOEAGS, e Nota 01 16 Reiaica Documens o e o sleading "o sry Pt
respect, either now or at the time made or furnished.

W for taxes Or insurance, or any other payment necessary (0




S SN TR

BT N

06-30-1997 UNOF &AL COPY Page ?

{Conlinued)

Defeclive Colisteralization. This Mm?age ot any of the Related Documents ceases (0 be in full force and
effect (including failure of any ¢ollateral documents 10 create a valid and perfected security interest or tien) at
any time and for any reason.

Desth or insolvency. The death ot Grantor the insolvency of Grantor. the appoiniment ol a recewver lor any
part of Grantor's property, any assignment lor the Denehit of Creditors, any type of creditor workout. of the
commencement of any proceeding under any bankruptcy or insolvency laws by of against Grantor.

Foreclosure, Forfeiture, elc. Commencement of loreclosure of ferleiture proceedings, whether by judicial
proceeding, sell-nelp, repossession or any other method, by any creditor of Grantor or by any governmental
y against any ol the Property. However, this subseclion shall not appl{ in the event of a good faith
dispute by Graritor as 10 the validity or reasonableness of the claim which IS the basis of the foreciosure of
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and lurnishes reserves
oc a surety bend for the claim satistactory to Lender.
Bresch of Other A?reet_'nent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender [hat is not remedied within any grace period provided theren, including without limitation
;'n:’ agreement cchcerning any indebladness or other obligation of Grantor 10 Lender, whether existing now of

Evenls AMecting Casesntor. Any of the preceding evenls occurs with respect 1o any Guarantor of any of the
Indebledness or any Grarantor dies of becomes incompetent, of revokes or disputes the validity of, or liability
under, any Guaranty ot ine Indebtedness.

insecurity. Lender reasorably deems itsell insccure

RIGHTS AND REMEDIES ON DZFZULT. Upon the occurrence of any Event of Default and at any time thereaher,
Lender, at its oplion, may exercise ury one of mare of the folfowing rights and remedies, in addition (o any other
ngts of remedies provided Dy faw:

Accelerate Indebtedness. Lender iz have the right at its option without notice 1o Grantor to declare the
em-r? ;aebtedness immediately due and cayable, inCluding any prepayment penaity which Grantor would be
required 10 pay.

UCC Remedies. With respect to all or anr pait of the Persanal Property, Lender shall have all the rights and
remedies of a secured party under the Umlorim Commercial Code.

Coflect Rents. Lender shall have the right. withgi nolice 10 Grantor, to take possession of the Property and
collect the Rents, mcludmc“ amounts past due and wnoaid, and apply the net proceeds, over and above
Lender's cosls, against the Indebleoness. In furtherznce of this right, Lender max require any tenant or othef
user of the Property 1o make payments of rent of use Ines directly 10 Lender. fl the Rents are collected by
tender. then Grantor irrevocably designates Lender a2 Giantor's aftorney-in-lact to endorse instruments
received in payment thereof in the name ol Grantor and e negotiate the same and collect the proceeds.
Payments by ténants or other users [0 Lender in response to Ler.d2r's demand s It satisty the obligations for
which the payments are made. whether or not any groper gicards for the de nd existed. Lender may
exercise its nghts under this subparagraph ¢ither i person. by ageni, of through a receiver.

Mortgegee in Possession. Lender shall have the right lo be placed (s mongagee in possession of to have a
receiver appointed to lake possession of all or any pan of the Property, wir'i the power to protect and geserve
the Property, to operate the Property precedmg loreclosure or sale. and (¢ cullect the Rents trom the Property
and apply the proceeds, over and above the cost of the receivershiy, 2gainst the Indebtedness.
mongagee in possession of receiver may serve without bond if permitted Ly law. Lender's right to the
appontment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
lre\c g'pxeedness by a substantial amount. Employment by Lender shall not disqualify a person trom semnving as a
recever.

;:Jdlghl F:teclosme. Lender may cblain a judicial decree foreclosing Granter's inteiee: i1y all or any parnt of
e FProperty.

Deficiency Judgmenl. I permilled by apphcable 13w, Lender may oblain a judgment ‘ior any deficiency
remaining in the Indebledness due 1o Lender alier apprication of all amounts received from the cxarcise of the
rghls provided m this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mofgage or the Note of
availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all right to
Rave the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all of any part
of the Property togetner or separately. in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any pormon of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of (he time afier which anr private sale or olher intended dispasition of the Personal
Property is to be made. Rcasonable nouce shall mean nctice given at teast ten (10} days before the time of

the sale or disposilion.

Waiver; Election of Remedies. A waiver by any party of a braach ¢l a provision of this Mortgage shall not
constitute a wawer of or prejudice the party’s nghts othermse 0 demand stnct comphance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an :
tomeciy. and an eleclion to make éxpendilures ¢f take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor o perform shail not affect Lender's right to deciare a default and exercise its
remedias under this Mort0age. (’74012 ‘)
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shal! be entitled 10 recover such sum as the court may ad; r
and on any appeal. Whether or not any court action is involved. all reasonable expenses incurred
in Lender's opinion are mcnuw o agg time for the pralection of is JRnerem o e
OniOorCEment of it rigihts shall become a pan of the Indebledness payable on demand and shall bes
from the dete of expenditure untid al the rate provided for in the Note. Ex covered a

g : It Lender institutes any suil or action (o enforce any of the terms of
S ' e e

inClude, without limitation, subject 10 any limits under applicable law, Lender’s

Lander's legal expenses whether or not there is a lawsuil, including aitorneys’ fees for
(ncluding eftorts t0 modity of vacale an' autorr_\a:nc‘saay 2? ifuNCction),  appeals
pOSt collection services, the cost of searching records, obtaumn%‘mle reports

. SUIVeyors' reports, and aporaisal fees. and utle insurance, to extent
iaw. Gn)ma Al0 wil pay any court Costs, 1n addition 1o all other sums provided by law.

Wl’l? R GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without mitation
notice of sale to Grantor, shall be in writing, may be be sent by telefacsimike,

m m:“ %&Moﬂ. or when deposited with a nationally recogmred ovembgn’ coun.t" :.‘.

maileg, shall be domed ive when deposied in the United Siates mail first class, cenitied

postage vnlu Svercted to the addresses shown near the beginning of this Mort . An
800ress Xor notices 2der this Mortgage by giving formal written ngiice lo the gahg pam‘s%

ress. AH copies of notices of foreclosure from

e
'4 70 cha the party s
%o 1S Mofigage shall De sent {0 Lencer's address, s shown nea Ihe wﬁy_ﬂ
notice P oes, Grantor agrees to keep Lender informed at all times of Grantor's current

MISCELLANEOUS PROVIS\,#2.  The following miscellaneous provisions are a part of this Morgage:

Amendmonis. This Mortga je, together with any Related Documents, constitutes the entire and
of the parties as ‘5 (he mafiers set forth in [is Morigage. No alteration of or amendment 1 this
shall be effective unie?; piven in wnling and signed Dy (he panty Of parties sought to be charged or

bound Dy the alteration oOf aMeno™.er...

Appiicable Law. This Morigage hat beun delivered lo Lender and sccepled by Lender in the Siete of
Minols. This Morigage shait be govern:d by anc construed in accordsnce with the laws of the Slate of

i
J82
i

Winole.
Headings. Caption headings in this 4 are lor convenience purposes only and &¢ not to be
m interpret or define the provisions of this Mo:'!,:gge.

. shall be no merger of the interest ci-2s*2te created by this Mortfage with any other interest or
”humy at any tlev?o held by or lor the bunelit of Lender in any capacity, withoul the wrilten

lmm AN obligations of Grantor under this Morigaye shall be joint anld several. and all references

o shall mean each and every Granlor. This means thal each of the persons
responsibie for all obligations in this Mortgage.

betow

. M & court of competent jurisdiction finds any provisicn. of this Mortgage to be invalld

28 (o any or circumstance, such ﬁngmg suall ‘not render that prowsion invalld

unenforceable as to any persons of circumsiances. If feasible, wy such offending provision shall

deernad to be modified 10 be within the limits of enforceability or validity, "o aver, if the

cannot be 30 mooviied, it shal be stricken and all other provisions of this MCTg2ge in all ather respects

remain vaiid and enforceable.

Succsssers and Assigns. Subject 1o the limitalions Staled in this Mongage on wans'sr of Gramor's b-w

shail be binding upon and inure 10 the benefil of the parties, their s(ccessors and asei
the Property becomes vested in a person other than Grantor, Lender. =in . notice 10

with Grantor's successors with reference 10 this Morigage and the Incerwoness by way

or extension without releasing Grantor from the obligations of this Mortgage « iiability under the

35

g
al

Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead . Grantor hereby releases and waives all rights and benefis of the
homestead exemption laws of the State of lllingis as to all Indebledness secured by this Mortgage.

Waivers end Coneents. Lender shall not be deemed 1o have waived an[ rights under this Morigage (or under
the Related Documents) uniess such waiver is in writing and signed by‘. ender. No delay or on the
pert of Lender in nucrﬁn%.m& right shall ate as a waiver of such right or any other right. A waiver
 of (his & shall not constitute a waiver ol or prejudice the party's rigt
demand stnct compliance with provision of any other provision. NO prior waiver by Lender, nof
£ between Lender and Grantor, shall constitute a waiver of any of Lender's uﬁ o
) as o mg future transactions. YWhenever consent by Lender is required in
the such consent Dy Lender in any instance shall not constitute continuing consent to

such consent is required.

97401289
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:_ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
\ GRANTOR AGREES TO ITS TERMS,
L GRANTOR:
o
) ACA (P

RIAN P. COYNE, D)YORCED AND NOT SINCE REMARRIED

X

PAMELA A. BCCHENEK, OIVORCED AND NOT SINCE REMARRIED

INDIVIDUAL ACKNOVWLEDGMENT

comwrvor__ [ if} rCi( A )

p
On this day belore me. the undeégned Notary Peukc_personally appeared BRIAN P. COYNE, DIVORCED ANO
NOT SINCE REMARRIED: and PAMELA A. BOCH:INFY, DIVORCED AND NOT SINCE REMARRIED, to me
known 10 be the indwiduals descr:bed in and who execuaed the Mortgage, and acknowledged that they signed the

Mortgage as thew Iree and yolunlary act and dem lor lhn usies Aand p es therein mentioned.
Given unde g\"lclal seol this _ . " day ot _;)2:# , 19 (‘_‘_ 7
Py .— . . Residing =t

Notary Public in and for the State of di ZZZLL2__;’%*F“,.lAL SEAL"

commission expires f/ JSOUKE
W e ?/ ¢ NOTARY PUBLIC, STATE OF LLINOIS

EMY COMMISSION £XIRES 472172000
adinny

— &% "

e
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