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T T T T T iORTGAGE. 'L__m:“';“%g@

THIS MORTGAGE ("Sccurity Instmnmx')'mgwat o t2y 19, 1997 . The mortgagor is -
JAMES SHELTON, AND LYNN SHELTON, HUSBAKU AND WIFE AS TENANTS BY THE N
ENTIRETY A a

o na
(wp)

{"Borrower™). This Security Instrument is given 10

AMERICA®S WHOLESALE LENDER

which is organized and existing under the lawsof  NEW YORK . and whose address i

155 KORTM LAKE AVENUE, PASADENA, CA 9110%

("Lender™). Borrowet owes Lender the principal sum of

FORTY FIVE THOUSAND FIVE MUNDRED and 00/100

Dollars (US. S  45,500.00 ). This dett 15 evidenced by Borrower's potc daic e ssme date &5 this Security
Instrument ("Note™), which provides for monthly payments, with the full deht, if not paid carlier, duc snd paysble on
June 1, 2027 . This Security Instrument sccures 10 Lender: (a) the repayment of e (ebt evidenced by the
Nowe, with mterest. and all renewals, extensions and modifications of the Note; (b) the payment of all oo wms, with interest,
advanced under parsgraph 7 1o protect the security of this Security Instrument; and (c) the performance of Porawer's covenants
and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey

i Lender the following described property Jocated in - CO0K County., Iilinois;
ILLMOIS - Singie Family - Fennle Msa/Freodie Mec UKIFORM INSTRUMENT ) .&33’
€ HHIL) wsoner  CHL{106) VMP WORTGAGE FORMS - (500821 129" Pageret? Form 990
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Propreany ¢ DIBNAN AMERICA'S WHOLESALE LENDER

DATE: 06/18/97 GRANCH #983

BORROWER: JAMES SHELTON 3150 WEST HIGGINS ROAD #145

CASE # HOFFRAN ESTATES JL,60185-
(8471885 - D060

LOAN & 8481748
PROPERTY ADDRESS: 1030 N. STATE STREET #48F
CHICAGD, TL. 60611-

LEGAL DESCRIPTION EXHIBIT A

PARCEL 1: UNIT 48-F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE ,
COMMON ELEMENTS IN NEWBERRY PLAZA CONDOMINIUM AS DELINEATED AND DEFINED IN ’
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25773994, 1IN THE EAST HALF OF
THE SOUTHEAST QUARTER OF SECTION 4 AND THE SOUTH FRACTIONAL QUARTER OF
SECTION 3, TOMBSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNKTY, ILLINDIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE RECIPROCA(-EASEMENT AND OPERRATING AGREEMENT (“OPERATING
AGREEMENT™) RECORDED IN/THE OFFICE OF THE RECORGER OF DEEDS OF COOX
COUNTY, ILLINOIS. AS DOCLMENT NUMBER 25773375, FOR THE PURPOSE OF INGRESS
AND EGRESS.

PIN: 17-04-424-051-1308 ~d

9ibc )b
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LOAN #: 8481748
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

Parcel ID#: 17 04 424 051
which has the address =i 1030 K. STATE STREET #48F |, CHICAGO
1Strees, Cy}
Minois 60611 - ((Praperty Address™):
{71 Code|

mmmmﬂumwmmamwmm , and all easements, appurtenances, and
fnmmmm;mdﬂxw,m.wmmm also be oavered by this Security Instrument
Mldﬂwfacgo&:gisrdarcdnohﬂ:is%amylwmustm'hm.'

BORROWERmvmmsmmdshﬂumm«ﬂwmwcbycomcvedmdhasmcrigm»mmc,
m:mcmvcymmmmmmammammmmdmmamm
will defend mnymcnkwwhmmﬂuéllclﬁmmmmbjaummymnnhmoﬁoaxd.

n byEClm‘ RITY INSTRUMENT c:gnbmcs uniftom. rovenants for national use and non-uniform covenants with limited
vananons ﬂmdmwmam'ammmyhmnmnmmgrwm.

UNIFORM COVENANTS. Borrower and Lender covensit and agree 2s follows:

l.hynmdhmdpﬂmﬂlnmhmymmw;nm Bormower shall promptly pay when duc the
;mcepuofmmmmmmauawwmmmmwmmmaummwm

2. Funds for Taxes and Insurance. Subjeanmnlkﬁbhwrmauﬁmmubymw.mmm»
Lender oo the day monthly payments are due under the ow.umlcach'ovi«paidhluh.am(‘?mds“)fa:(a)yafyma
mdm:mtswhr.hmyMMMMMImtna&AM&M:(b)MlyWW
or;ramdrmtsmﬂuﬁopmy.ﬂmy;(c)y&iyhndummmrwm(d)mmmmmtf
my:(c)yuiymmcimmmimﬁmy:m(ﬂmmmkhyBmanwm.mmdmmumm

153 ofms.bliwo(ﬂnpnymaudnxxwm nmi. These isems are called “Escrow Ttems.”

may, & any time, collect and hold Funds i an amount ot 0 exceed € maximun anount a lender for a foderally related

monpgelummnywquhufor&m'smmmmufmﬂkwwfuMMmAaoﬂO%s
amendod from time 1o time, 12 US.C. Section 2501 e seq. ('RESPA').mmmu'4r.mlmnuthdsm-hm

am!fsu.Lmdumy.umythm.oo.lhamdboldmncmmmmnmmghcmmLmdumay‘

‘nachmdsshanhchddhmmimwmmmmiwwafmﬂm.mm,ch(mg
Lmda.‘fbmdu-ismdtmimmim)orhmymHmlmnmklmmnmmw;nmymappw
lmlmmmdwgcnaumfarholdmgmdml i lthmds.mmﬂyMym;hmuw;; or vesifying
the Escrow hems. unless Lender pays Borrower interest on the unds and applicable ksw permuts Lender 10 make o728 o
Howcvu.mmmmbm;m-mmemmiw:wwm_mgmﬂ;m

WMD&mmmﬂmqummmyimumtumingsonmeFmdgnmuﬂ
Indamyagwehw'riﬂng,howcva.ﬂuhmmt:pddmﬂnf:mdsLmdashaﬂ;iVCbBammwmndr!g&m
amnnlmnﬁngormeFm.ﬂnmgummmmnuwmmmfumwldwnnmrmmw
mmem“Wummrammmbymmmmm

wamsmmmmmmmu«wmmrfum«mmwbywmamms
mnﬂnﬁunmum:mmmmmwMﬁBmhuﬁ%nLhMcmBmowaMmy
nlmdud:mmynm&cwmwxmy.mmmw deficiency in no mofe than twelve
g i 0 ol of a7 s .'byﬂl Security | Lender shall prorpdly refund 1o Borrowes any Funds
Upon payment in sums secured I ity Instrument, 0 amy
hcldb)‘lmdct.lf.mdcrmZI.Mquuhunnduhm.ww.mbdxmuﬁiﬁmaﬂkdd\e

- /;3
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LOAN #: 8481748
Property, shall apply any Funds held by Lender & the time of acquisition or sale as & credit 2gainst the sums secured by this
Sccunity Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments receivad by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Nose: second, 1o amounts payable ender paragraph 2;
third, 1o interest due; fourth, 1o principal doe; and last, 1 any bale charges due under the Noke,

4. Charges; Liems.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable © the Property
which may aiain priovity over this Security Instrument, and leaschokd payments or groand reats, if sny. Borrower shall pay thesc
obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time divectly 1o the
person owed payment Borrower stall prompely furnish s0 Lender afl notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments direcily, Borrower shall promptly fumish o Lender receipes cvidencing the payments.

Bormower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (2) agrees in
writing %0 the payment of the obligation secured by the licn in a manner acoeptable 10 Lender: (b) contests in good faith the lien
by, or defends againd 'nforccment of the lien in, legal pmeeedings which in the Lender's opinion operate %o prevent the
enforcement of the Hien:ov (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10
this Scaurity Instrument. (f J.ender determines that any part of the Property is subject 10 2 hien which may ansin priority over this
Security Inscrument, Lender w7y sive Borrower a notice sdentifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above withiy 1) days of the giving of notice,

5. Hazard or Property Insarance. Borrower shall keep the improvements now cxisting of hereafter erected on the Property
fsured against loss by fire, harard: “mded within the term "exiended coverage” and any other hazards, including floods or

flooding. for which Lender requires insurrace. This marance shall be maintamed in the amounts and for the periods that Lender
roquires. The msurance catrics e yasarance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be waressonsbly withheld. If mkhmmmmemmvewﬂumaylwﬂusmobm
wvﬂcbplmwﬂusnghmmﬂwmpm) i p-cordance with paragraph 7.
polmmmdmmdnﬂbcmvbkblmddunmhm:mdmem Lender shall

have the right 10 hold the policizs and renewals. Ifw&rmmamwmmmbmmmdm
premiums and renewal notices. In the evemt of Joss, Borrov, o shall give prompt notice 10 the msurance carmicr and . Lender
may make proof of loss if not made promptly by Bommower,

Unless Lender and Borrower otherwise agree in writing, Avsurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repait 1 economically fess'ole snd Lender’s security is not kessened. If the restoration or
repair i not oconomically feasible or Lender's security would be Aummmmm»mm

sccured by this Security Instrument, whether or not then dus, with m;mdnnamulrnomwdmux
Property, or does not snswer within 30 days a homlmder w wsursnce caries has offered w settle a claim. then
mmmmmmm use pmnmds 1o 250 armcﬂrhwmyornpaymwoi
wmsmwtmm«mmumwm 'mh‘dtenmcu

Unless Lender and Borrower otherwise nmmgmymp!wm stnﬂnmemndorpostpme
the due dxie of the monthly payments referred 10 m lmd2achmgcthclnm paymts.lfmduwﬁ
21 she Property s acquired by Lender, Borrower's ri mvmwluumnw.edsrmhmgﬁun

Property prior 1o the scquisition shall pass 1o Lender w0 the extent of the sums secured by uiis Secunity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.”

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within six(y dars afier the execution of
tszeumylnstmrrmtmmllwummnow:pymhwnmsmmiurmwymmm
dxe of occupancy, mhsladaoﬁawmmmwmg,whmmwumnmbcwwmwd.amm
extenuating crrcumnstances exist which are beyond Borrower's control, Borrower shall nos destroy. ov wripair the Proposty.
allow the 10 deteriorate, or commit wasie on the Property. Borrower shall be in dcfsgh any foasture action or
proceeding, w. cmlormmml.nbcgmmmwmsm{mmmmMMmfmmamm«
mwummmmwmmlmalmAMMnmnmmmmm
default and reinstatz, 2 provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determmation, preciudes forfeiture of the smmmdw&quvyaodunmmﬂmmof
the Lien created by this Secieity Instrument or Lender's mierest. Borrower shall also be in defanht if Bormrower, during the
mwmmmcwmammmmmu»mmwmmm
mwmrm)nmmmmwwﬂmm inclnding, but mot fimi
ing Borrower's occupancy of the Property as 2 principal residence. If this Security Instrumeésn is on a
wmmmwmdmmummmmﬂmm nmwmunfecmkm
ot ¢ unless Lender agrees ao
7. of Lender 's ﬁhoperty lfnomwerfnlsbpufamumvmmd contained in
lmquhmmaMesahplpmgﬂm  significantly affect Lender’s rights in the Property (such as a
g i bankrupicy, mrwmwmmorfufmnornmfomchwsm ), @en Lender may do and pay
whatever is necessary lo prosect the value of the Property and Lender’s rights m the lmdmmsmym

2
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LOAN #: B4B1748B
paying any soms secured by a hien which has priority over this Security Instrument, sppearing in oourt, paying reasonable
atomeys’ foes and emering on the Property 10 make repairs. Although Lender may take action ander this paragraph 7. Lender
does not have o 4o %o.

Any smounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrower secured by this Security
Instument. Unless Boscower and Londer agree 10 other ierms of payment these amounts shall bear imerest from the dae of
disbarsement at the Note rate and shall be payable, with interest, upon notice from Lender 0 Borrower requesting payment.

8. Mortgage Insurance. If Lender roquired mongage insurance as & condition of making she loan socured by thic Secority
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
morigage msarance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, ot & cor subsantially equivaient 1o the
cost 0 Borrower of the morigage insurance previously m effect, from an ahernaie mongage insurer approved by Lender. If
substantially equivalent mongage msurance coverage is not svailable, Borrower shall pay 10 Lender cach month a sum cqual o
onc-twelfth of the yearly mortgage msurance premium heing paid by Borrower when the insurance coverage bapsed or ceased 1o
be in effect. Lender will acoe, use and retain these payments as 2 Joss reserve in licu of morntgage insurance. Loss reserve
payments may no Jonger b owuired, &t the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided 0y s msurer approved by Lender again becomes available and s obtzined. Borrower shall pay the
preminms required 10 MamtAin ‘ovrzage msurance n effect, of to provide a Joss reserve, entil the requirement for mongage
MSUIAE ends in acoordance with 4ty evitien sgreement between Borrower and Lender or applicable law.

9. [mspeetion.  Lender or ils agent m2y make reasonable eatries upon and inspections of the Property. Lender shall give
Borrowes notice at the time of or prior 10 an i pection specifying reasonable cause for the inspection.

10. Crdemuntion. The proceeds of iv award or chim for damages, dircct or consequential, in connection with any
condernnation of nther taking of any part of the Prrperty, of for conveyance in fien of condemnation. arc hereby assigned and
<hall be paid w» Lender.

In the cvem of a toral taking of the Property, the ploceeds shall be applied 10 the sums secured by this Securny Instrument,
whether or not then die, with any excess paid to Borrowes. 7 the event of 2 partial mking of the Property it which the fair macke:
valoe of the Property amediately before the taking 1S oquai v/ o greser than the amoum of the sums securcd by this Security
Instrument immediately before the takung. unless Borrower ana L nder otherwise agree in writing, the sums secured by this
Security Instrument shall be redaced by the smount of the proceeds mriiplied by the following fraction: (2) the total amount of
the sums sccured immediately before the waking, divided by (b) the Jar market vatue of the Property immediately before the
taking. Any halance shall be paxd to Borrower. In the evest of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is loss than the amount of the sums socured immediately before the wking, unless
Borrower and Lender otherwise agree i writing or imiess applicable law otherwise - wvides, the proceeds shall be applied 50 the
sums secured by this Secusity instrument whether or not the sums are then due.

If the Property is sbandoned by Bortower, of of, afier notice by Lender 1o Borrower Zai the condemnor offers 10 make an
award or setke a chaim for damages, Borrower fails 0 respond 1o Lender within 30 days aler b date the natice is given, Lender

i asthorized 1o collect and apply the proceeds, 2t its option, either 10 restorazion or repait of &, Froperty or w the sums secured.

by this Sacurity Instrument, whether or not then due.

Unless Lender and Borrower otherwiss 3gret i $Tling, any applicabon of proceeds wo principal 1hall not £xiend of postpone
e duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amout of such paym.ss.

§1. Borrower Not Relessed; Forbearnnce By Lender Not 8 Waiver.  Exiension of the time for paymant o modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest. o] Pomower shalt
N0t OpEratE 10 release the Hability of the original Borrower or Borrower's successors i interest. Lender shall st 'e required ©
COMMONCE PrOceedings 2Zainst any SUCOCSSON in itorest or refuse 10 exiend time for paymem or otherwise modify arovtiation of
the suma socured by this Secunity Instrument by reason of any demand made by the ongimal Borower or Bomower's sy ssors
in imerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclode the excrcise of sy
right or remedy

12, Swecessors and Assigns Bosnd; Joiut and Seversd Liabifity; Co-signers. The covenanis and  sgreements of  this
Socurity Instrument thall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
panagreph 17, Bocrower's covenamts and agreements shall be joint and several Any Bomower who co-signs this Security
Instrument but does not cxocue the Nose: () is co-signing this Security Instrument only 0 morigage. gramt and convey that
Bomower's inlerest in the Property under the terms of this Security Instument; (b) is nct personally obligated 10 pay the soms
sccured by this Security Instrument; and (c) agrees that Lender and any other Bocrower may agree %o exiend, modify, forbear of
mmymmmnummmmlmamxmmmma'gwéo

* s
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LOAN #: B4B1748

13. Loan Charges  If the koan secured by this Sccurity Instrument is subject 10 a law which sets maxmum loan charges,
and that law is finally merpeesed so that the imerest or other loan charges collected ac 0 be collecied in connection with the loan
exceed the permitiod {imits, then: (a) any soch loan charge shall be rednced by the amount necessary 1o reduce the charge 10 the
§ permined limit and (b) any sums atready collecied from Botrower which cxceeded permintad limits will be refunded 1o Borrower.

L Lender may choose 10 make this refund by reducing the principal owed under the Note of by making a direct payment ©
* Borrower. If a refund reduces principal, she reduction will be treated as a parmal prepayment without any prepayment charge
4 gnder the Note.

I4. Noticrs.  Any notice 10 Borrower provided for in this Security Instrument shall be given by deliveting it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shail de direceed 10 the Property Addeess or
any other address Borrower designates by notice w0 Lender. Any notice v Lender shall be given by first class mail 10 Lender's
address stated Aercin or any other address Lender designates by notice to Borrower. Any natice provided for in this Security
Instrument shall be deemed W have boen given 10 Borrower or Lender when given as provided in this paragraph.

15. Governig Lav; Severaddity. This Secunity Instrument shall be governod by foderal law and the bw of the
junsdiction in which e “roperty is located. In the event that sy provision of clause of this Security Instrument o the Note
conflicts with applicable qv-, 1uch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confawing provision. To this end the provisions of this Security Instrument and the Note are declared 1o
be scvorable.

16. Borrower’s Copy. Borrowr: shail be given one conformed copy of the Note and of this Secority Instrument.

17. Transfer of the Property or . B sficial Interest in Borrower. If all or any parnt of the Property or any interest in &€ is
sold or transferred (or if & beneficial mieres? -t Borower is sold or transferred and Borruwer s not & nansal person) without
Lender's prior wnitten consent, Lender may, » .. option, require immediate payment in full of 811 sums secured by this Security o)
Incrument. However. this option shall not be exetrac! by Lender if exercise is prohibiied by federal law as of the daie of this .7}
Secunity [nstrument. i

If Lender exercises this option, Lender shall give Barorver notice of acceleration. The notice shall provide 2 period of notless
#han 30 days from the date the notice is delivered or maisZ wthin which Borrower must pay afl sums secured by this Security tﬁ

P

Bt i i ~Fan "

Instrument. If Borrower faik 10 pay these sums prior & the ¢1pirabon of this period, Lender may invoke any remedics permitied  *
by this Security Instrument withou further natice or demand on B rrower.

18. Borrower’s Right to Reimstate.  If Borrower meets ceriimn conditions, Borrower shall have the right 10 have =p)
enforcement of this Security Instrument discontinued o any time pno 3 the carlier of. () § days (or such other period as
applicable law may specify for remstatement) before scle of the Property pursiaet 0 any power of sale contained in this Security
Instrament; or (b) entry of a judgment enforcing this Security Instrument. Thos* conditions are that Borrower: (2) pays Lender alf
sums which then would be due under this Secuity Instrument and the Note as if po-ceceleration had occnrred: (b) cures any
default of any other covenants or agroements: (c} pays all expenses incurred in enforing s Security Instrument, incloding, but
wmt timised 10, reasonable attormeys’ fecs: and (4) takes such action as Lender may reasora?y require 1 assure that the lien of this
Socurity Instrument. Lender’s rights in the Property and Borrower's obligation 1o pay “ic amis secured by this Security
Instrument shall continue unchanged. Upon reinstasement by Borrower, this Security Instrument and the obligations secwred
hereby shall remain fully effective as if no acceleration had occurred. However, this right 10 reinstaie siall not apply m the case of
scceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or 2 partial mterest in the Note (jogothir with this Sccurity
Instrument) may be sold one or more times without prior notice & Borrower, A sak may resull in a change <a % entity (known
2 the "Loan Servicce™) that collects monthly payments due under the Note snd this Secarity Instrument. There a'so may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. I there is a change of the Losn Scrvicer, Baacacr will be
given writien notice of the change in accordance with paragraph 14 above and applcable law. The notice will state the name and
address of the new Loan Scrvicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, ssorage, or release of any
Harardons Substances on o in the Property. Borrower shall not do, nor aliow snyonc else 10 do, anything affecting the Property
that is in violation of any Eavirnmental Law. The preceding two sentences shall not apply 0 the presence, wse, o storags on the
Property of small quantities of Hazardous Substances that are generally recognized 0 be appropriate © normal residential uses
and w maimenance of the Property.

Borrower shall prompdy give Lender writien notice of sty investigation, claim, demand, kawsuit or other action by any
governmental or regulatory agency or privade party involving the Property and any Hazardous Substance or Environmental Law

q SH{1L) maz et CHL (1096) Pagese? Form ﬁl %ﬂ
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LOAN #: 8481748
of which Borrower has actual knowiedge, If Borrower ieams, or is notified by sny governmental or regulatory suthority, that any
removat or other remediation of any Hazandous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

Environmental Law and the following substances: gasoline, kerosene, other flammadlc or wxic petrolcum products, 0XC
pesticides and herbicides, volatil: sobvents, materials containing asbestos or formaldehyde, and cadioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicuon where the Property is located that relste
1 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration: Rewredies. Lender skall give notice to Borrower prior to acceleration following Borrower's breack of
SNy COVERINt Or agrowent i this Security Instrument (bt mot prior to acceleration wnder paragraph 17 mmless
applicable lrw provides stherwise). The wotice shall specily: (2) the defanit; (b) the action required to cure the defanlt; (¢)
a date, not less than 3¢ @75 from the date the notice is given 10 Borrower, by which the defaxit must be cured; and (d)
that faure to cure the e%20"; 70 or before the date specified it the notice may resalt in accelerstion of the sumes secured
by this Security Instrumens, S <‘osure by judiclel proceeding and sale of the Property. The notice shall (furthber inform
Borrower of the right 10 reinstal: 7iiz> acceleration and the right to assert in the forechosure proceeding the non-existence
of a Gefzult or sny other defense of B erower to scceleration and foreciosure, If the defax)t is ot cured on or before the
date specified in the notice, Leuder, at itz aption, may reguire mmediste payment in fu8 of all sumes secured by this
Securify Instrument without further demond . wd may forecione this Security Instrument by judicial proceeding. Lender
sl be entitied to coflect all expenses incurved 72 porsning the remedios provided io this paragraph 11, incloding, dut wot
lmited tu, resconable attormeys’ fees and cotts o tith evidence.

22. Redease.  Upon payment of all sums secured by i Security Instrument, Lender shall release this Securly Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may chaege Borrower a fee for relcesing this Socurity Instrument, but
only if the foe is paid 1o a third pamy for scrvices rendered and the charging of the fee is permitied under applicabie law.

23. Waiver of Homestead. Borrower watves afl right of homestead xemption in the Property.

24. Riders to this Security Instrument. If one or more riders ar. evecutod by Borrower and recorded together with this
Security Instrument, the covenants and agroements of cach such rider shafl 6c incorporated inio and shali amend and supplement
the coverants and agreements of this Security Instrument as if the nder(s) were 2 r.an of this Secority Instrument.

[Check applicable box(es)] o
X Adjusiable Rase Rider(s) X, Condominium Rider -, 1-4 Family Rider
. Graduated Payment Rider __. Planned Unit Development Rider ;JFMYPIMR&
. Ballocnitldu -— _ Rate Improvement Rider " Yecund Home Rider
_ VA Rider ... Othex(s) {specify]
@R W) asczier CHL{1096) Pogedo? Form Y4 /80

As uscd in this paragraph 20, "Hazardous Substances™ are those substances defined as waic or hazardous substances by -
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LOAN #: 8481748
BY SIGNING BELOW, Borrower accepts and agroes 10 the ierms and covenants contained in this Secunty Instrument ang in
sny nideris; execuied by Borrower and rovorded with it

Withesses:
— L T s
y ES SHELYON Borrower

L e w L] SR TR

LAt ann
ol = (S
whe W Nerrore. . - N ELTON “Borower
LY atra o
i} . R . - ||
-Borrower
e e e (Sza)
-Borrower
Q
STATE OF ILLINOAS, 23
L X0a axrolenasggraok ™ () Noury Public in and for said county snd stae do hereby cenify that 22
2000 ton. oo & AR 0to ~a
9.4)-/7«\-.2:— oo e N

» peronally known 10 me 10 be the same person(s) whose fames)
subscrided 1w the foregoing instrument, appearcd before me this day in prson, and acknowledged thar
signed and delivered the saud instrument as X0an~ froe and vokintary “<t. for the wses and purposes therein set forth.
Given under my hand and official scal, this 9

My Commission Expires'

A nsAA L"A -~
““‘OFFlClAL SEAL ;
Carotyn Ritten 4
4 Notary Public. State of mlrn'ols )
¢ Wy Commission E‘F""_‘Z’fﬂ?’.

- - w

‘p.
L

q ML) (ssonar  CHL{10/98) Page o Form 3014 990
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WHEN RECORZED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
COUNTRYWIOE HOMZ LOANS INC. |

MSN SV-79/ DGCUMENT |
CONTROL DE?7. PARCEL 1D #:
P-0. BOX 10266 17 04 424 051
VANNUYS.CA 91410-C%%_ | Prepared by: Je)
T. DUBMAN by
LOAN #.8481748 'QHEEICAéS uﬂglégsgLﬁokgng;:ES g
) 150 WEST HIGGIN
D Iaen LOSING #: 0PFMAN ESTATES 1L N
60195 =
. o

-

CONDOMINIUM RIBER

THIS CONDOMINIUM RIDER is made this 19th day of ®ay , 1997, and
is incorporated into and shall be deemed to amend and supplemeat inc Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date giver by the undersigned

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddie Mac UNIFORM 11187 £ GUENT

Page ot rorm 3140 9
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(the "Borrower”™) 1o secure Borrower’s Note 1o
AMERICA'S WHOLESALE LENDER

(the "Len‘ei™) of the same date and covering the Property described in the Security

Instrument an? located at:
1030 N. STATE STREET #48F

CHICAGO Il, 62611-
|Property Address)

The Property includes a xit in, together with an undivided interest in the common elements
of, a condominium project k;iown as:

Nyme of Condommnom Project|

(the "Condominium Project”). If thr cwners association or other entity which acts for the
Condominium Project (the "Owners Acsoriztion™) holds title 10 property for the benefit or use
of its members or shareholders, the Propesiy also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefirs of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ic '« covenants and agreements made in the
Security Instrument, Borrower and Lender further coveziant and agree as foliows:

A. Condominium Obligations. Borrower shall ja:tomm all of Bomower’s obligations
under the Condominium Project’s Constituent Documents.The "Constituent Documents™ are
the: (i) Declaration or any other document which creates (the ' Condominium Project; (i)
by-laws. (iii) code of regulations; and (iv) other equivaleni dzcuments. Borrower shall
m pay. when duc, all dues and assessments 1mposed puaszant 1o the Constituent

15.

B. Hazard Insurance. So long as the Owners Association maintait's, with a gencrally
sccepted insurance carrier, a "master” or “blanket” policy on the Condominiv:a Project which
is satisfactory to Lender and which provides insurance coverage in the amegnts, for the
periods. and against the hazards Lender requires. including fire and hazards incluo=d within
the term "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payricnt to
Lender of the yearly premium installments for hazard insurance on the Propenty: and

Form 3120
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LOAN #: 8481748

(ii) Borrower’s obligation under Uniform Covenant 5 10 maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

Borraer shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the evént of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss 1o the Property, whether to the unit or to common clements, any proceeds
payablc to Botrowet 27¢ hereby assigned and shall be paid 1o Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabitity fasurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of covernge to Lender.

D. Condemnation. The procceds of any award or claim for damages. direct or
consequential, payable to Borrower ir. connection with any condemnation or other taking of
all or any pan of the Property, whetker 'of the unit or of the common elements, or for an
comveyance in licu of condernation, arc ereby assigned and shall be paid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail rat except afier notice to Lender and with
Lender's prior written consent, either partition or suixivide the Property or consent to:

(i) thc abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the cace'ot suhstantial destruction by fire or
other casualty or in the case of a taking by condemnation or ¢minent domain;

(ii) any amendment 1o any provision of the Constituent Dzcuments if the provision is
for the express benefit of Lender:

(ifi) termination of professional management and assumpticis of self-management of
the Owners  Association; or

{iv) any action which would have the effect of rendering the public Yauility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominmium dues and assessmen:s when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragript. F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawer and
Lender agree to other terms of payment, these amounts shall hear interest from the date of
disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

Farm 31
@-3U s CHL (1196} Pagedots ft’ '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

/ﬂg/‘shj “’f\ _ (Seal)
ES SHELTOR Porrover
V“({t: o - (Seal)

\" [ T - Borrower

~ {Scal)
- Borrower

 {Scal)
Borrower

[Space Bzlow This Line Reserved for Acknowledgmentt o

@D,-$U o CHL(11/98) *age ot Frem 3140 9180
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WHEN RECORDZD MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME  LOANS INC.
MSN SV-79 / DCCUMENT
CONTROL DET. PARCEL 1D #:
P.0. BOX 10266 17 04 424 051
VAN NUYS, CA 91410-0266 Prepared by:
T. DUBMAN
ol e o,
LOAN #:8481748 0
ESCROW/CLOSING #: AR ESTATES 1L
$1478602F 1

_ v

ADJUSTABLE RATEKIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19th day st %3y 1997 |
and is incorporated into and shall be deemed to amend and supplemeni e Monigage, Deed of

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family

Sagatats (fi
q-msu #4T1  CHL(11/98).01  vies Morgrge Sorms (9001421 729" r,,’iﬁj}/
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Trust or Security Deed {the "Security Instrument”) of the same date given by the undersigned
(the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) to
AMERICAS WHOLESALE LENDER

(the "Lendz:" of the same date and covering the property described in the Security Instrument
and located 2:.
1030 N. STATE STREET #48F
CHICAGD IL, &GE1]L-
{Propesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES W (ME INTEREST RATE AND THE MONTHLY
PAYMENT. TH: NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE
mlvs AND THE MAKINUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS, In a6d:5n to the covenants and agreements made in the
Security Instrument, Bormower and Lender furthzi covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 40,500 %. The Note provides for
changes in the interest rate and the momhl;pavmcm: a< follows:
A

'

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate I will pay may change on the first day of Jtirid . 1999 _andon

that day every sixth month thereafter. Each date on which myintzcest rate could change is
called a2 "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd oo an Index. The
“Index” is the average of intetbank offered rates for six-month U.S. (oliar-denominated

its in the London market ("LIBOR"), as published in The Wall Street Journal. The

most recent Index figure available as of the date 45 days before cach Change Dat. 3= called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose 2 new index that is based
upon comparable information. The Note Helder will give me notice of this choice.

@) 7815 aer0;  CHL(1190).01 *oge 2013 ﬂ)/&
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate mir new interest rate by adding
SEVEN percentage point(s) { .00G %) 10 the Current

Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of
one pérceriage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this
rounded amor.ai will be my new interest rate until the next Change Date.

The Note Holurr will then determine the amount of the monthly payment that would be
sufficient to repay +iv- unpaid principal that I am expected 10 owe at the Change Date in full
on the Maturity Date 2 my new interest rate in substantially equal payments. The result of
this calculation will be t'c aew amount of my monthly payment.

(D) Limits ot Interesq Rate Changes

The interest rate [ am requined to f‘pay at the first Change Date will not be greater than
12.000 %orlessthan  10.500° o« . , my intcrest rate wiil never be
increased or decreased on any single Change Date by more than
ONE & 1?.“ -&.F or e rorzentage point(s) ( 1.500 %) from the rate of
interest I have paying for the preceainy six months. My interest rate will never be greater
than 17,500 " % pr less than 10,500 g grea

{E) Effective Date of Changes

My new interest rate will become 2ffective on cach Change Date. I will pay the amount of
my new monithly payment beginning on the first motably paymen date after the Change Date
until the amount of my monthly payment changes agatii.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any chaiges in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given me and also the titi aud te ephone number of
a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF Tl{E PROPERTY OR A BENEFICIAl. INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as folloys:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any 2% of the
Property or any interest in it is sold or transferred (or if a beneficial intevest in Borirwer is
sold or transferred and Botrower is not a natml person) without Lender's prior wriiten

COnvY
2C ARV Reae-
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consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited hy federal law as of the date of this Security Instrument.

If Lercer exercises the option to require immediate payment in full, Lender shall give
Borrower nodee of acceleration. The notice shall provide a period of not less than 30 days
from the daw +!» notice is delivered or mailed within which Borrower must pay all sums
secured by thie Seirity Instrument. If Bormower fails to pay these sums prior to the expiration

of this period. Lem!=r :nay invoke any remedies permitted by this Security Instrument without
further notice or demar.d on Borrower.

q -T81SU 19610 CHL{11/86).01 Pageects ..)‘ig‘%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

/7 Iﬂf sumon .—\7 e B

: M&&\ (Seal)
SUELTOM Borrower

(Scal)
-Borrower

(Seal)

-Roerower

q -TBISU 'sar0;  CHL (11/04).01 Pagesors
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