L1

—

A UNOFFICIAL COPY

INTERCOUNTY TITLE 97402420
Swsesed (Ll &—

Thip insrro=an® was piepared ty

CHASE MANWATIIN WoRTIATE ~REEATIZ - DEPT-01 RECORDING $37.50
280 JLD MILOON BRIDGE KL ¥

MRTRINGT N OH 41044 Ay cm g s e A e
RETRKE T TYOUGE TRAN D347 84504757 57:02:08

CRASE PRLIGATTAN YORTIATE © WP RATI M
200 TLL WILS0M BRIDGE kI
WORTHINGTN JH &1 °a¢
ATTENTION VIRGINIA BEATTIE

1% I RC %-97-402420
(G0 COUNT RECOREER

, -
11304609
MORTGAGE 1113046097

THIS MORTGAGE (" Secunty Insirument™) 1s pivenon May 13, 1997

The mortgagor is 50
JOHN W BROOKS, UNMARRIZD 37

A
2
N
-
~
{"Borrower”). N
This Security Instrument is given to v
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing D
under the laws of the State of New Jersey | and wirse address is o
343 THORNALL ST EDISON NJ 08837 ("Lender®).
Borrower owes Lender the principal sum of
Fifty-Three Thousand, Eight Hundred and 00/1cC¢ Dollars
(Us. $ 5%,300.00 ). This debt is evidenced by Borrower’s ‘noic. dated the same date as this Security
Instrument (*Note*), which provides for monthly payments, with the full debt, if not pait eartier. due and paysble on
June 1, 2012 . This Secunty Instrument sccurcs 16 Lender: (a) the repayment of the debt evidenced by the Note,

with mterest, and all renewals, extensions and modifications of the Note: (b) the paymeni of 2!l other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Sccurilz; Instrument; and (¢) the perforinancs of Borrower's covenants
wnd agreements under this Secunty Insirument and the Note. For this purpose. Borrower does hereby niortgage, grant and convey
o Lender the following described property located in

COOK Crunty, llineis:

THE NORTH 32 FEET OF LOT 21 IN BLOCK 14 WEST AYBURN, A
RESUBDIVISION OF BLOCKS 1, 2, 3, 4, 13, 14, 15 AND 16 IN ODGEN'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTICHN 29, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

P 20-29 -5 - 0l2
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1 7637 S SANGAMON, CHICAGO, IL 60620 ("Property Address®);

1 TOGETHER WITH all the improvements now of hercaficr erected on the property, and all easemens, nppunmm
) and fixtures now or hereafier a pan of the property Al replacements and additions shall also be covered by this Security
. Instrumen. All of the foregomg is referred to in this Security Instrument as the

: BORROWER COVENANTS that Borrower is lawlully scised of the estate hercbv conveyed and has the nghl 10
. morigage. gramt and convey the Propesty and that the Property is umencumbered, except for encumbrances of record. Borrower
= warrants and will defend generally the title 10 the Property agains! all claims and demands, subject 10 any encumbrances of record.

)
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute 2 uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and imerest on the aebt evidenond by the Note and any prepayment and late charges due under the Note,

2. Funds fur Taxes and Insurance. Subject 1o applicable law or 10 2 written waiver by Lender. Borrower thall pay
to Lender on the day moninly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly
taxes and assessments which may amtain priofity over this Securily Instrument as a lien oo the Property: (b) yearly leasehold
payments or ground rents £ the Property. if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) year'y 'nongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
mﬁmmmtheprmsmwaf Paragraph 8. in lieu of the payment of mongage insurance premiums. These items are called
"Escrow hems * Lender may, 2 am time, cotlect and hold Funds in an amount not to cxoeed the matimum amount a lender
for a federally related mongage Jor. way require for Borrower’s escrow accout under the faderal Real Estate Settlement
Procedures Act of 1974 as amended frim time 1o time. 12 U.S.C. §2601 ef seq. ("RESPA”), unless another law that applies to
the Funds sets a lesser amoumt  If so, Lender may. a0 any time, collect and hold Funds in an amount not 1o exceed the lesser
amourt. Leader may estimate the amount of Fu.xs duc on the basis of current data and reasonable estimates of expendituresof 20

future Escrow Htems or otherwise in acoordance with aoplicable law. -}

The Funds shall be held in an institution who e deposits are insured by a federal agency, instrumentality, or entity  m
(inclnding Lender, of Lender is such an institution) o inay Federal Home Loan Bank. Lender shall apply the Funds topay the =™
Escrow fiems. Lender may not charge Borrower Sor hoiding and applying the Funds, annually analyzing the escrow account, ot~ 1\
verifying the Escrow hems, unfess Lender pays Borrower inierist on the Funds and applicable law permits Lender to make such 4w

a charge. However, Lender may require Borrower 10 pay a ot e-time charge for an independert real estate tax reporting service M)
wsed by Lender in connection with this loan, unless applicable law { rovides otherwise. Unless an agreement is made or applicable )
law requires imterest to be paid, Lender shall not be required to pay Dearower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-on'the Funds. Lender shall give to Borrower, without

, &N annual accounting of the Funds, showing credits and debits to .2 Zunds and the purpose for which each debit to the
Funds was made. The Funds are pledged a5 additional security for all sums sicied by this Security Instrumem.

11 the Funds held by Lender exceed the amounts permitted 10 be held by applizable law, Lender shall acovunt 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. 17 the amiunt of the Funds heid by Lender at any
time is not sufficiem to pay the Escrow [tems when due, Lender may so notify Borrover in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall marc up the deficiency in no more than
twdvcmthlypaymcm a Lender's sole discretion.

pon payment in full of all sums secured by this Secunty Instrument, Lender shali primyly refund 1o Botrower any
Fundshcldhyl.aﬂer. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender a the time of acquisition or sale as a credii »2ainst the sums secured by
lhisSmmtylnsxrumx
3. Application of Puyments. Unless applicable law provides otherwise, all payments receivid ov. Lender under
1 and 2 shall be applied; first, to any prepayment charges due under the Noie; second, to amoritte payable under
Paragraph 2; third, 10 interest due, fourth, to principal due; and last, 1o any [ate charges due under the Note.

4. Charges; Liems, Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable 1 i Pmpcry
which may aftain priority over this Security Instrument, and leasehold payments or ground rersts, if any. Borrower shail pay these
obligations i the manmer provided in Paragraph 2, or if not paid in that manmer, Botrower shall pay them on time directly to the
petson owed payment.  Borrower shall promptly furnish to Lender all notices of amounis to be paid urder this paragraph. If
Borrower makes these payments directly, Borrower <hall prompely fumish to Lender receipts evidencing the payments.

Borrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
m-mnagtothemnmofmcoblxgammrwbytbclmmammmpublc to Lender; (b)oomestsm;oodfmhthc
Jien, by or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: of (¢) secures fmmx!xholdnvhbcltnmwsazsfactmy:ol.cnderszmom:namthelmto
this Securnity Instrument. )f Lender determines that any part of the Property is tubject 10 2 lien which may attain priority over
this Security Inszrument, Lender may give Borrower a notice identifying the Jien. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrowershdlkcepﬂulmpmvcmumcxmingmhuuﬁamedontht
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floods or flooding, for which i Y Tihe j in the mnd for the periods

" that Lender requites  The insurance carrier providing the insurance shall be chosen by Bomrowet subject to Lender’s approval
* which shall not be unreasonably withheid. lfBomwcrfulsmmmnwnoovmgcdcsmbedabow Lender may. at Lender's
option, obtain coverage 10 protect Lender’s rights in the Propetty in accordance with

All insurance policies and renewals shall be acceptable to Lender and shall mcludeaswmrdmnmechmc Lendet
~ shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promply give 1o Lender all receifis

* of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and

. Lendet. undermymatcproofoﬂosnmovmxkpmmlyh Borrower,

[ Unless Lender and Botrower otherwise agree in writing, mturance proceeds shall be applied 10 restoration or repair of
the Property damaged. if the resiorstion or reparr is economically feasible and Lender’s security is not lessened.  If the restoration
or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument. whether or not then due. with any excess paid 1o Borrower. If Botrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or nat then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Pzragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Proper:s s acquired by Lender, Borrower's right to any inserance policies and prooeeds resulting from damage
to the Property prior 1o S acquitition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the zigrisilion.

6. Ooewpancy, 'rrrvation, Maintemance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occury - establish, and use the Property as Borrower’s principal residence within sixty days after the
execition of this Security lmtmmmmmmmmmmamp)mehupeny:ssommsprmpu!rwdmefmﬂemm
year afler the date of oocupancy. unicss sender otherwise agrees in writing, which consem shall not be unteasonably withheld,
or unless extenuating circumstances exist eich are beyond Botrower’s control.  Borrower shall not destroy, damage or impair
the Propenty, allow the Property (o deteriofatr, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or crimital, 7, begun that in Lender's good faith judgmest could result in forfeiture of the -
Property or otherwise materially impair the lien crear by this Security Instrument or Lender™s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with » ruling
that. in Lendet’s good faith determination, precludes forciture of the Borrower’s imterest in the Property or ather material
impairment of the lien created by this Security Instrumer: o Lender's security interest. Borrower shall also be in default if
Borrower. during the loan application process, gave materiary {2lse or inaccurate information or stalements to Lender (ot failed
40 provide Lender with any material information) in connection witli the Joan evidenced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on
2 leasehoid. Borrower shall comply with all the provisions of the wase. If Borrower acquires fee titke to the Property, the
teasehold and the fec title shall not merge unless Lender agrees to the 1ige? in writing.

7. Protection of Lender’s Rights in the Property. If Botrower fuls o perform the covenants and agreements contained
in this Security Instrumenx, of there is a legal proceeding that may significarly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce taws or regulations), then Lender mey do and
pay for whatever is necessary 1o proxect the value of the Property and Lender's righis 1 the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrun.am, “gpearing in coturt, paying reasonable
attomeys’ fees and entering on the Property to make repairs.  Although Lender may take 2cton under this Paragraph 1. Lender
docs ot have 1o do s0.  Any amounts disbursed by Lender under this Paragraph 7 shall Ueraap: additional debt of Borrower
secured by this Security Instrument.  Unless Borrower and Lender agree 10 other terms of poy meni, these amounts shall bear
inierest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

0(:' "() .‘) " t—-b

m: Matmelm Iflxndureqmmdmoﬂme|mmmnacondnmo‘fuﬂmgmclvmmmdbythu
Security [nstrument, Borrower shall pay the premiums required (0 maimain the morgage insarance in effecy. /(¥ Tot any reason,
the mortgage insyrance coverage required by Lender lapses or ceases to de in effect, Borrower shall pay the j#7iniums required
10 obtain coverage substantially equivalent to the mongage insurance previously in effect, at 8 cost substantially (quivalent 1o the
05t 10 Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Londer. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay W Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o0
be in effect. Lender will accepr, use and retain these payments as a loss reserve in lieu of mortgage insurance.  Loss reserve
payments may no Jonger be required. at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined, Borrower shall pay
the premiums required % maintain morigage msurance in effect, of 10 provide a Joss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement hetween Rorrower and Lendet or applicable law.

9. Imspection. Lender or ils agen! may make reasomable entries upon and inspections of the Property. Lender shall
give Borrower notice a the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of asty award or claim for damages. direct of consequential, in connection with any
condermmation or other taking of any part of the Property, or for conveyance in licy of condetmmation, are hereby assigned and
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Instrument, whether or not then due, with any excess paid to Borrower. In the event of a panial wking of the propetty in which
the fair market value of the Property immediately before the taking is equal to of greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree an writing, the sums
securad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
1otaf amou of the sums secuted immediately before the taking, divided by (b) the fait market vatue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market
valve of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether of pot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemmnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is suthurized to collect and apply the proceeds. at its option, either to restoration ot repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to 1n Paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forhearance by Lewder Not & Waiver. Extersion of the time for paymem or
modification of amon: ation of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Botrower shall not aperate 25 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence piocedings against amy successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in imercs?. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any fight or iomedy.

12. Seccessors and Assigns 4camd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Socutity Instrument chall bind and bezctit the successors and assighs of Lender and Borrower, subjest 1o the provisions of
Paragraph 17. Borrower's covenamts and agiesments shall be joint and several. Any Botrower who co-signs this Security
Instrumen but does not execute the Note: (ab1s eo-signing this Security intrument only to morigage, grant and convey that
Borrower’s imerest in the Property under the tcrr s off this Security Instrement: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees i Lender and any other Borrower may agreed 10 extend, modify, forbear
or make any accommodations with rcgard to the term;-of i\is Security Instrument or the Note without the Borrower’s consent.

13. Loan Charges. If the loan secured by this Saarity Instrument is subject to a law which sets maxirmum loan charges.
and that law is finally imetpreted so that the interest or other ican charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall oe rxfuced by the amount necessary to reduoe the charge 10 the
permitted fimit; and (b) any sums already collected from Borrower whch exceedod permitted limits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principa cwid under the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction will be ireatec 5 - tanial prepayment without any prepayment charge
wnder the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumsnt shall be given by delivering it or by mailing
1 by first class mail unless applicable law requires use of another method. Yic noricc shall be direcied 10 the Property Address
of any other address Botrower designates by notice 1o Lender. Any notice 10 Lende - shall e given by first class mail to Lendet’s
address stated herein or any other address Lender designates by notice 1o Borrower. - 2ay sotice provided for in this Security
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as poovicad in this .

1S. Governing Law; Severability. This Sccurity Instrument shall be governed 2+ federal iaw and the law of the
jurisdiction in which the Property is located. In the event that anty provision or clause of thes Sxurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instroraent of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumen. and the Note are declared
1o be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Sevarity Instrument.

17. Tramfer of the Property or & Bemeficial Interest in Borvower, 1 all or sy pan of the Property or any interest
in it is sold or transferred (o if a beneficial interest in Bofrower is s0id o transferred and Borrower is 1ot 1 v7iural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the dme
of this Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period o
ROt Jess than 30 days from the date the notice is delivered or mailed within which Borrower wwst pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums priof ta the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Botrower,

I8. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued & any time prior (o the earlicr of: (2) 5 days (or such other period as
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale comained in this Security
Instrument; or () emry of a judgment chforcing this Security Instrument. Those conditions are that Borrowet: (2) pays Lender
&l sums which then would be due under this Security Instrumem and the Note a5 if no acceleration had occurred: (b) cures say
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pot limited 10, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require o assure that the lien of
this Security {nstrument, Lender’s rights in the Property and Botrower's obligation 1o pay the sums secured by this Security
Instrument shall cominue unchanged. Upon reinstalement by Borrower. this Security Instrument and the obligations secuted
bereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph (7.

19. Salr of Note; Change of Loan Servicer. The Note or a panial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A salt may result in a change in the entity (known
2 the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 2 cale of the Note. I there is a change of the Loan Servicer, Borrower will
be given writien notice of the change in accordance with Paragraph 14 above and applicable liw, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatiott required by applicable law.

20. Harardoos Substances. Borrower shall noc cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate 10 normal residential uses
and to maintenance of i

Botrower shall promptly gm Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory arency of private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acivat oowledge. If Borrower leams, or is notified by any governmemtal or regulatory authority, that
sny removal or other remediasice of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in scovrdance with Environmental Law.,

As used in this Paragraph 20, Hazardoys Substances” are those substances defined as toxic or hazandous substances by
Environmental Law and the following &1 Ssiances: gasoline, kerosene, other flammabie of toxic petroleum products, toxic pesticides
and herbicides, volatile solvemts, matcrial. containing asbestos or formaldehyde, and radicactive materials. As wsed in this

20, "Envirunmemtal Law™ means e’cral laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowey 24 Lender further covenant and agree as follows:

%)
Ny
*

-

21. Acceleration; Remedies. Lender shall giv »rib ¢ to Borrower prior to acceleration following Borrower's breach  —

of any covenant or agreemest in this Security Instrucemt (bat mot prior to acceleration wader Paragraph 17 unless

\

o

taw provides otherwise). The notice shall specily: (a) \he default; (b) the action required to cure the defanlt; () Lm

applicable
n dxie, wot less thau 30 days from the date the notice s gives tr Sorrower, by witich the defanit winst be cared; and (d)
that faiture to cure the default on or before the date specified i 122 notice may result in scoeleration of the sums secured
by this Security Instrument, foreclossive By jadicial proceeding and o'z of the Property. The notice skall further inforn
Borrower of the right to reinstate after acceleration and the right to wss.(t in the foreclosure proceeding the son-existence
of n default or any sther defense of Borvower 1o acceleration and forect i ae. If the default Is mot cured on er before the
date specified in the notice, Lender st its option may require immediate paymen® n fufl of all sums secwred by this Security
Instrusment withomt further demand and may foreclose this Secwrity Instrom mit Uy jodicial proceeding. Lender shall be
entitled to colfect ali expenses incwrred in pursiting the remedies provided in ths Zorsgraph 21, inctuding, but mot kmied
%0, remsonable attorneys’ foes and costs of title evidewce.

12. Relense. Upon payment of all sums secured by this Security Instrument, Lender <] release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the ® operty.

24. Riders to this Security Instrument. lfonemnmndmmcanedbyﬂommtmxdedtogabﬂwﬁhthk

Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and s)-ii awend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Secunitv ipzim:ment.

The fclliowing riders are attached:
1-4 Family Rider
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ard in any rider(s) executed by Borrower and recorded with it.

Qa1 Borosin

JOHN W BROQOKS

Foar 7 av This L Fur Wb

STATE OF iLLiNots, County of COOK )
I 4

)

1. the Undersigned. a Notary Public in and for said county and 24~ do hereby centify that

JOEN W BROOKS, UNMARRIED

personally krown 1o me to be the same persan(s) whose namels) is(are) subscribed to the fortgoing instrurent, appeared before
me this day in person, and acknowledged that he/shedthes signed and delivered the said instrument as his, Juc.their free and

volumtary act. for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th day of

My Commission expires: S ¢ 43 15

OFFICIAL SEAL
ELIZABETH E RFOMAN

0 NOTAHY TUMLIC STA' e ih ILLINOIS
Cow CnMSERL T et A g

Prepared By:RUTH WIEGAND
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11304609
1113046097
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMELY RIDER is made this 13th  dayof May, 1997

and is incorporated inte arJ chall be deemed 1o amend and supplement the Morngage, Deed of Trust or Security
Deed (the “Security Instrutiens™ of the same date given by the undersigned (the “Borrower") to secure Borrower's
Note o

CHASE MANHATTAN MOR’‘GAGE CORPORATION

» @ Ccorporation organizid. and existing
under the laws of the srate of NEW JERSEY

(the “Lender™) of the same dae and covenn, the property described in the Security Instrument and located a:

7637 S SANGAMON, CHICAGO,“T1. 60620 o Adors

14 FAMILY COVENANTS. in addition 1o 1 vovenants and agreemems made in the Security
Instrument, Borrower and Lender further cavenam and agres-a-Sallows:

A. ADDITEONAL PROPERTY SURBJECT TO THE SECLRITY INSTRUMENT. n addition to the
property desctibed in the Security Instrument, the following items are 3261 10 the property description, and shall
also constitute the Property covered by the Secutity Instrument: building rzaerials_ appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be ued ir. connection with the Property,
including, but not limited to, those for the purposes of supplying or discributing pating, cooling, electricity, £,
water, air and light. fire prevention and extinguishing apparalus, secutity and aceess coioe] apparatus. plumbing,
bath tubs. water heaters, water closets, sinks, ranges, sioves, refrigerators, dishwashers, ¢is porals, washers. dryers,
awrings. stofin windows, storm doors, scroens, blinds, shades, curtains and curuain rod:, atached mirrors,
cabinets, panelling and attached floor coverings now or hereafier attached 1o the Property. all of mnich, including
replacements and additions theteto, shall be deemed to be and remain a part of the Property covered b i Security
Instrument. Al of the forcoing 10gether with the Property desctibed in the Security Instrument (o b2 oasehold
estate if the Security Instrument is cn a leasehold) are referred 1o in this 1-4 Family Rider and the Security
Instrument as the “Propenty.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek. agree 10 or make

MULTISTATE !4 FAMILY RIDER Foow 119 99
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a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body applicable

to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, borrower shall not allow any lien
inferior 1o the Sccurity Instrument to be periected against the Property without Lender’s prior written petmission.

D. RENT LOSS INSURANCE. Borrower shall majniain insurance against rept loss in addition 1o the
other hazards for which msurance is required by Uniform Covenam $.

E. "BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleted.

F. BORXOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenam 6 conceming Borrower's occupancy of the Property is deleted.  All remaining
covenants and agreer.en’;s set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT Z»" LEASES. Upon Lender's request afier default. Borrower shall assign 1o Lender
all leases of the Property and Zii security deposits made in connection with leases of the property. Upon the
assignment, Lender shall have the right 1o modify, extend nr terminate the existing leates and to execute new leases,
in Lender’s sole discretion.  As used ‘i this Paragraph G, the word “lease” shall mean “sublease” if the Secunty
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APONTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns ary iiansfers to Lender all the rents and revenucs (“Rents™) of the
Property. regardiess of 10 whom the Rents of the Propeity are payable. Borrower authotizes Lender ot Lender's
agents to collect the Rents, and agrees that each tenant of 1:2 Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Levder has given Borrowet notice of default pursuant
10 Paragraph 21 of the Security Indrument and (it) Lender has pivon notice to the tenant(s) that the Rents are to
be paid to Lender or Lender's agent.  This assignment of Rents coactitutes an absolute assignment and not an
wssignment for additional security only.

If Lender gives notice of breach 10 Borrower: (i) all Remts raceived by Borrower shall be held by
Borrower as trustec for the benefit of Lender only, to be applied 10 the suis sacured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Renis of the Propery, iiit Borrower agrees that cach
tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lender's 329%s upon Lender's written
demand 10 the 1enant; (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking control of axd managing the Property =4 collesting Renmts,
including, but not limited 1o, attormey s fees, receiver's fees, premiums on receiver’s bonds, 1epais »nd maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property. and then to the raris secured by
the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lizbk: to accoutnt
for only those Remts actually received: and (vi) Lender shall be emitled to have a receiver apporridd to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient 10 cover the cost of waking control of and managing the

MULTISTATE 1-4 FAMILY RIDER T
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Propety and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Botrower to Lender socured by the Security Instrument purseant to Uniform Covenam 7.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of the Rents and
has not and will not perform any act that would prevent Lender from exercising its rights under this parapraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take
controt of or mzintain the Property before or after giving notice of default 1o Borrower. However, Lender. or
Lender's agents or 2 judicially appointed receiver, may do so at any time when a defaukt occurs.  Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmem
of Rents of the Property shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default of breach under any note or agreement i
which Lender has o imerest shall be a breach under the Security Instrument and Lender may invoke zny of the
remedies permitiod by the Security Instrument.

BY SIGNING-GELOW, Borrower accepts and agrees 1o the ferms and provisions contained in this 14
Family Rider,

Asi., Al Saralis

JOHY W BROOKS

MULTISTATE 14 FAMILY RIDER o HW WP
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