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RECORD AD RETURM TO:

PREFERRED MORTGAGE ASSOCIATRS, LTD.
13413 SOUTH NARLEN AVEME-SUITE 202
PALDS HEIGNTS, ILLINDIS 80483
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PURCHASE MONEY

Cose Ne.
State of Minoks

MORTGAGE

131:8709304~703

20952859

THIS MORTGAGE (*Security Instruent') is givenon  MAY 29, 1997
The Mortgagor is

JAMES L. RITCHEY AND TRACY L. RITCHEY, HUSRMND AND WIFE

10547 SOUTH TROY, CHICAGO, ILLINOIS £U~S55

("Borrower”). This Security Instrument is given W
PREFERRED MORTGAGE ASSOCIATES, LTD. BOX 335

which is organized and existing under the laws of THE STATE OF ILLINOIS ,md
whose addressis 12413 SOUTH HARLEM AVENUE-SUITE 202

PALOS HEIGHTS, ILLINOIS 60463 ("Lender*). Borrower owes Lender the J+7cipal sum of
ONE HUNDRED TWENTY ONE THOUSAND SEVEN HUNDRED TWENTY EIGHT

AND 00/100

Dollars (U.S.§ 121,728.0C ).
This dedx is evidenced by Rorrower's note dated the same date a3 this Secufity Instrumant ("Nota®), which
provides for monthly payments, with the full debd, if not paid extlicr, due and payable va JUNE 1

2027 . This Security kestrument secures to Lender: (8) the repaymment of the debt evidenood by the
Noto, with interest, snd all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with intcrest, advanced wnder paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Miseks Mortgage - 4%

qqmm

Vi MORTGAGE FORMS - S00T21-7591
Pyt ol oy DFS 1609

/

4355

Cal PHRN 73RO 8 UB/YT U440

¢ RO %-97-4702488




102488

974

A Y

UNOFFICIAL COPY
onpoy ""“

wngad somsmes: siFom ey Xy sep syunoe
W0 Povng 03 308 A5 JE0W o) W SQENAR A% SEELnd 5 MOLOR S S3053Q ENEIIINGED S0 FINITKIERED
pendommn 304 VESTY (Q poymund easemi 30 SomEro s W )08 ‘(,VASTI,) MEN 08 S WO pepAS
oq Lmo Lotp 9 ‘00T 1904 WD) #7 “veoremetas Sepmemmpd: poe far 2 1067 BSOS DS () TV ‘PL61 JO TV
UNPIO0L] JATNTOS P WY WP JPOR 0N AOIND § AMAL0Y 20§ panmbes 3q v W JMOmY SR
o posoxe oy 3ou acers audaxile we 9 MRN] MOINT S0§ TP POy PUR K000 ‘st Kwe @ “Lwce Jopery
o TPENJ AOXNT, POTIVO 38 20pE0T OF prad STENS O] PUR  RUN] MQIN, POYTEO SIS SEENy
onny “lmarng o 4q adap Axgmom s s wWdorg “Lennog aq) [q PAKRINGD 8 OF WNOKT FIQUECEIS ® B
*Asaprsog ogy £q proy sy xumnet] Kitmoog soy J1 wened eownsey s8ufiaom ¢ Jo peapar sl Lgmon ¢ (11) 20
“Arepows v oy sopwr] £y pred oq oy wnmmand somenst aSuuom peaws o Sy KNS € (1) S PRPE] 0K AR
yxafad Kppmom W “wREARSE] Koo o PR T oper] i posmbas 530 9AYY Poom ] Yo g
w20k iw W 30 ',/ ances,) wadopaag) () poe Sonno] J0 Kmpses s 0 wnEd sommee slefaom
» kadl prem pRo] 00 ® 4% 1 204 e w] p gduidend spun permbar scemmwer Jop s (3) pev “Aaxdond
oD 80 s punnid 20 wolsd progaesay (@) ‘Auadard s Wl POIAI] 8 O JO POAN RTINS Lt
pow svrT) (3) 05 wes @ ‘23R ® 471 {108 POF YON #D 81 [I0f om ow et puw packiound o et equdloy ‘e
Appucna g W SEIXT [P PN BRRY) A0 pue wumer ‘wxu] o pwming AMmoy T
ON 9 3pam oD sIRAUTR Y POV 0N K 4G PIOSIPIAL KPP S WO K
= 0 pdoxnd ep eep wm Aud yogy rouog sy we) pus ey ‘Elipery o weming g

SINYNIAOD NR04INN
Saoficy 99 90:0s PN JETOACO JSPEST] PU J8MOOR

) Lsadaxd geaz $mRa0s JRTROST! KRURO” PLI0§1ER ¥ MPqnsn0o OF Boturpelnf 4Q SODURINA POTRET] LM
NOSWACS WIOHION-N0U (T3 AT [ROONKT X SIWNIACO (KI0§TR Sy TNTNMIISNT ALNNJSS STHL

“PIOIAT JO SIOMEATIENED

Aoe o polqos ‘SpORIDp po KENED e wurde Qndoig wp 01 37 ATTeand PO [N POV ORI ooy

"PION1 JO FRMAEERE: 30§ KoxD “parsqeoten 51 Apadax] 3G P @M Aadaig ap Koneoo pus el ‘aBuBism
o 1 oq1 seg pow pokranioo LQusy K9 A JO PTIS A[TTYMS] 1 Jwa"o7] I SINVNEAOCD M0N0

- andozg, op e ETANST] Anog st &1 of paLjal 51 Smokay X Jo (v - Fmansa] Lumaog £ 4Q paand

&q OITe VS SROPPS pov spxezaowndar [y cduedoad etp 3o wed v oysa K0 200 RAGYY pov soowesyaidde
‘WROE v pow ‘fuodosd og WO PItRID BP0 MOR SRR A T HIIM WIKISOOL

Y sappy Ayadarg,) ewvd &t 55909 ssou
“ Ngyrens OOVOIND ‘ XONL RINOS L9501 7 ¥ N0IPpe 3 sey oma
#d] g

069-50T=€T~-0T

"SIOMITII ‘ALNNCD NOOD NI AVAIVE MWL GANR 40 AVR 40 LDBINM B 0

ASIR BMIAT “WYIUTWIM TWRINIW QUDNL IML JO 15V & BONVE NRLEON

48 JTNTMROL ‘SL NOTAJAS 4O 9/1 LSHMLEON KL 40 T/t ISIR ML 4O

AINd LWL 40 NOTSIAIONTS ¥ GNIRE NOTSZATOWNE STIIN AVIBARG 2IZOBN

PVOITT 30 0044 NI Ti8 LO0T 40 TV GW §18 10T 4O /5 RN 3L

o] L)y X000
x pawooy Kuodoxd poquaap Sueorol s mpE] g o doasco pov st shduom igpoy sop
‘ssodmd 1P 104 ‘MON ¥ pov wammnst) (unoes st Span ORGP PO IUNERACO §,Jemail0g JO

I




!

UNOFFICIAL COPY

If tho amourts heid by Lender for Escrow Hems excced the amounts permitted o be held by RESPA, Leader
shall acoount lo Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender ot any
tirme are not sufficient (o pay the Escrow liems when due, Lender may wotify the Borrower and require Borrower 1o
make up the shortage &8 permitted by RESPA.

MEWFMMW—MMﬁmmey&bMW i
Borrower unders 10 Lender the full payment of all such sums, Borrower's acoount shall be craditod with the balance
remaining for all mstallmens items (), (b), and (c) and any mortgage insurance premium installment that Lender kas
ot become obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immedistely prior 1o & foreclosure mle of the Property or its acquisition by Lender, Borrower's accoumt shall be
credited with sty balanoe remaining for all installmenits for items (s), (b), sad (c).

3. Application of Payments. All peyments wader parngraphs 1 and 2 chall be appliad by Lender as follows:

Ling. o e morgage insurance preminm to be paid by Lender 10 the Secretary or 1o the wonthly charge by the
Secretary sstoad o€ 0 » monthly mongage insurance premium;

Secnd, 10 Ay taxes, special asseasments, leasehold peyments or ground rents, and fire, flood and other barard
pYurance premiums, a¢ g mired;

Third, to interest O w.der the Note;

Eaanth, o amostization o7 &2 principal of the Note; and

Fifth. o late charges due tav'er the Note.

4. Fire, Flood amd Other F_2d Insoramce. Botrower shall insure all improvements on the Propesty, whether
whmwwmumqmwmmmﬁmﬁxm
mmmmmlbnummnummfaumum
mmmmmmWMmhm.mmhm«M
erected, against loss by floods 0 the extent requiied by the Sccretary. All insurance shall be carried with companies
spproved by Leader. The insurance policics and mny rerevals shall be held by Lender and shall inchude Joss payable
clanses i favor of, and in & form acceptable 10, Lender.

In the event of loss, Borrower stall give Lender imemed'ste i otice by mai). Lender may meke proof of oss if ot
mwwm.mmmymwmmwawumm
for mch Joss directly 1o Lander, instead of to Borrower and w fender jointly. All or any pert of the insarence
proceeds may be applied by Lender, at its option, either (2) 10 the ratxaion of the indebtedness wnder the Note snd
this Security Instrument, first to any delinquent amonnts applied in the rier in paragraph 3, and then 10 prepayment
of principal, or (b) %o the restoration of repair of the damaged Property. Any spplication of the proceeds 10 the
principal shall not extend or postpone the dne date of the wonthly payments wiich ir» refesred 10 in paragraph 2, or
mhmdmmnwmmmmumd‘.wwmmm
indebledness mader the Note and this Security Instrument shall bo paid to the eatity legaif; ortitled thereto.

hummauwmdmmm«mmaﬁnmummm
ummmmmm«mhmummmmnnp»h

5. Oconpancy, Preservation, Maintensnce and Pretection of the Property; Borrower’s Las Anplication;
Leaseholds, mmw.mﬂmhmamummtmm
days after the esecution of this Security Instrument (or within sixty days of & later sk or transfer of th: Pynoerty)
a0d shall continge 0 cccupy e Property as Borrower's principal recidence for at leest one yeer sfter the ocle
m,mmmumwmmmwmm,umm
dmahwtﬂmhymdhm’sc@d.hwhﬂmﬁfylmofnym
circumstances. Borrowes shall ot commit waste or destroy, damege or substantially change the Propezty or allow the
Property %o deteriorats, reasonsble wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abendoned o the loen is in defult. Lender may tako reasomable action 1o protect and preserve such vacant of
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(i) All or part of the Property, or & beneficial interest in & trust owning afl or part of the Property, is sold

or otherwise transferred (other then by devise or descent), and

(it) The Property is mot occnpied by the purchaser or grantee s his or her principal reeidence, or the

purchaser or grantee does 30 occwpy the Property but his or her credit has not been approved ia

accordance with the requirements of the Secvetary.
fc) No Waiver, If circumstances occwr that would permit Lender to roquire immeodiate payment in full, but
Lender does not roquire such payments, Lender does not waive its rights with respect to subsequent events.
(@) Regulations of HUD Secretary. In many circumstances regulstions issued by he Secretary will limit
Lender's rights, in the case of payment defaults, 1o requtire immediste payment in full and forecloss if mot
paid. This Secwrity Instrument docs not authorize acoclershion or foreclosure if not permitted by regulations
of the Secretary.
(e) Miats.ge Not Insured. Borrower agrees thut if this Socurity Instrument and the Note are not determined
10 be elizivy» for mwursnce snder the National Housing Act within 60 days from the date hervof, Lender
may, 8t its < 4/, require immediate payment in full of all st socured by this Security Instrument. A
written stateca~ 7 any suuthorized agent of the Secretary dated suhsaquent to 60 days from the date hereof,
declining 10 insucr Gis Security Instrument and the Note, shall be deemed conclusive proof of sich
incligibility. Notwittsrading the foregoing, this option moy mot be cxercised by Lender when the
woavailability of imsmance i« solcly due 0 Lender's failure to remit s mortgage insurance premivm 0 the

Socretary.

10. Reinstatesnent. Borrower has a gl 10 be reinstated if Londer has required mnmediste peyment i full
because of Borrower's failure 10 pay an amoust due under the Note or this Security Instrument. This right applics
oven after foreclosure proceadings. are imstitu's’. To reinstate the Secunty Instrument, Borrower shall sender in o
kimp sum all amounts roquired o bring Borrow"s Looount current inclading, 10 the extent they aro obligations of
properly associsted with fhe foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrumest and
the obligations that it secures shell remain m effect as il [ ndor had mot required immediste payment w full.
However. Lender is mot required t0 pormit reinstatement (f (3} Lender has acceptod reinstatement after the
commencement of foreclosure proceedings within two years immadisely proceding the commencement of a cusvent
forsclosure proceeding, (ii) reimstatement will procludes foroclomns o differot groumds in tw future, or (i)
reinstatement will adversely affect the priority of the Lien created by s Socisity Instrument

11. Borrower Not Released; Forbearamee By Lender Not a8 Waiver. Futension of the time of payment or
modification of amortization of the sums secured by this Secwrity Instrument gicv'ed by Lender 4o sy sacceesor in
interest of Borrower shall not operste 10 release the liability of the original Boc/ov.er or Borrower’s successor in
interest. Lender shall aot be required o commence proceedings ageinst any successo: in Suterest or refuse to extend
time for payment or otherwise modify amortization of the strms secered by this Security Vastrusaent by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbexranc: by Lender in exercising
any nght or remedy shall not be s waiver of or prociude the exercise of any right or remedy.

12. Seccemors and Assigns Bownd; Joint and Several Liahility; Co-Sigmers. The covenssy, =nd agroements
of this Security Instroment shall bind and benefit the successors and assigns of Lender and Bosrowes, ~aiyect 1o the
provisions of paragraph S(b). Borrower's covenants and agreements shall be joint and soveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (s) is co-signing this Security Instrument only t0
mortgage, grant and convey that Borrower's interest in the Property wnder the serms of this Security Instrument; (b)
is mot personally obligsted 10 psy the sums secured by this Security Instrument; and (c) agroes that Lender snd any
ather Borrower may sgroe to extend, modify, forbear or make any sccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreddosure Procedure. H Lender requires jnunediate payment in full under paragraph 9, Lender may
foreciose this Secwrity Instrument by judicial procoedimg. Lemder stall be entitled to collect all experses
incmrved in purssing the remedies provided in this peragraph 18, including, but wot Emited o, ressomable
sttormeys’ foes and costs of tithe evidmee.

K the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediste payment in full under Paragraph 9, the Secretary may invoke the monjudicial power of sale
provided in the Single Family Mortgage Fererlosure Act of 1954 ("Act™) (12 U.S.C. 3751 o1 29.) by requesting
a foreclocure commistioner designated wnder the Act to commence foretlosure and to sell the Property as
provided in the Act. Nothing ia the preceding sentemce shall deprive the Secretary of any rights otherwise
available 10 & Lender wnder this Parngraph 18 or applicable law,

19. Rede’s>. Upon payment of all minns secured by this Security Instrument, Lender shall release this Security
Instrument withors change 1o RBorrower. Borroaer sball pay aoy recordation costs.

20. Waiver of Fuo.2end. Borrower waives all night of homestead exemption in the Property.
21. Riders to this Secm .y Instrument. If one or more riders are exocuied by Borrower and recorded together

with this Security Instrument, the o wnts of each such rider shall be incorporated iato and shall amend and
mkmhmmﬂm”ﬁnhnqhmmsnﬂhnd«(s)mamdmw

[Check applicable box(es)). | _
Condominitm Rider _) Growing Equity Rider [] other fapecify)
Plammed Ugit Development Rider Gm'mmdhymmm
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