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DEPT-01 RECORDING

»

. (oK COUNTY

Loan Number:

ROPIPICATION AND/OR EXTENSION AGREEMENT
{hereiiizfrer also referred to as “Agreement®) 3

THIS INDENTURE ~ifde the 8th day of APRIL, 1997, by and between
WLMWM
cociation, hereinafter also referred to

as "Bank™ the owner of U"c* mortgage or trust deed hereinafter
described, and the Note or hoi7s secured thereby, and Derrviene A.
Shoemaker, hereinafter referrel t~ as “Mortgagor®, the owner of the
real estate hereinafter describcd and encmnbered by said mortgage
or trust deed and Donald L., Shoepa'cer

husband and wife, jointly and severally, hereinafter conectively
referred to as “Borrower."

BINESSETE: - {93]K

TR001L  TRAN 7303 24/06/97 09315500
. VBB IKP R-P7-4D264
REGRDER

i. The parties hereby agree to extend or zodify the terms of
payment of the indebtedness evidenced by the¢ =Revolving Note®™ of
the Borrower in the original principal amount «Z SEVEN HUNDRED

FORTY THOUSAND DOLLARS AND KO CENTS ($740,000.00) dated APRIL 8,
1992, amd an increase i.n that ﬂote to a total aque;ate amount of

Al NO_CENIS
(SL_Z_SQ,_Q_O_Q_,QQ) dated July 27, 1995 by ami betuee.. “ank and
aforesaid Borrower secured originally by mortgages or Trost deeds
in the nature of a mortgage recorded on June 23, 1392 in the nffice
of the Recorder of Deeds, Cook County, Illinois, as document # 92~
455986 and by an Assigngent of Rents recorded on June 23, 1992 in
the office of the Recorder of Deeds, Cook County, Illinois, as
document # 92-455987 and as modified and extended pursuant to that
certain Modification and/or sion Agreemeﬁ dated July 27, 1986
recorded as document number 12331'1 E 4 and as
nodified and extended pursuant to that certain Hoditication and/or
Extension Agreement dated Jyly 27, 1935 recorded as document number
95~576957 on August 30, 1995 and as modified and extended pursuant

mmm m BY: WILLIAM A. SP00, PRESIDENY, PIENACLE

BANK, ROAD, CICERO, IL 60804
RETURN T NHASLE-EANK, ATTENTION LOAN OPERATIONS, P.0. BOX
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'tx>that.certaiLJll§JAZ;LE;J%;JJ;;;L/Q&lenécz;(;)Jgégxgt.dated,upxil

8, 1995 recorded as document number 95-278333 on April 27, 1995 and
to that certain Modification and/orExtension Agreement dated April
8., 1994 recorded as document #94490173 on June 2, 1994 and to that
certain Modification and/or Extension Agreement dated April 8. 1993
recorded as document £93450439 on Jupe 314, 1993, in the Cock County
Recorder of Deeds conveyed to PINNACLE BANK, Successor by Merger to
FIRS" A AL BANK OF CICERQ, A State Banking Association,
pertaining to certain real estate in Cook County, Illinois. The
real property of the aforesaid Mortgagor, namely Derrviene A.
Shoepaker, is described as follows:

SEE ATTACHED SCHEDULE “a-2%

2. The amount remaining unpaid on the indebtedness remains
£1.250,002.00 evidenced by a Revolving Note dated July 27, 1995 in
the amount of $i,250,000.00 (the "Indebtedness®}.

3. e payment of the aforesaid note is secured by a
Mortgage andg Losignment of Rents originally secured by mortgages or
Trust deeds in tae nature of a mortgage recorded on June 23, 31882
in the office of ‘ta= Recorder of Deeds, Cook County, Illinois, as
document # 92-455486 =ad by an Assignment of Rents recorded on Jyne
23, 1992 in the oftice of the Recorder of Deeds, Cook County,
Illinois, as decument # 22-455987 and as modified and extended
pursuant to that certain ¥adification and/or Extension Agreement
dated July 27, 1996 recorde! as document number on

and as modified =i extended pursuant to that certain
Modification and/or Extension 2greement dated July 27, 1995
recorded as document number $5-574957 on August 30, 1995 and as
modified and extended pursuant to ¢bat certain Modification and/or
Extension Agreement dated April 8, 1493 recorded as document number
95-278333 on April 27, 1995 and to that crrtain Modification andjor
Extension Agreement dated April 8, 1934 recorded as document
£24495173 on June 2, 1994 and to that certzin Modification and/for
Extension Agreement dated April 8, 1993 rrcorded as document
#03450438 on Jyne 14, 1993, in the Cook Couw’y Recorder of Deeds
conveyed to PINNACLE BANK, Syccessor by Merger %o _FIRST NATIONAL
0 a nk Assocjatjon, perctaining to certain

real estate in Cock County, Illinois. The real property of the

aforesaid Mortgagor, namely Derrvlene A. Shogmaker

4. The interest charged on the Note was originaliv at a
floating rate egqual to R * + 1%, having a minimum interss% rate
which shall not be lower than 8.0% and a maximum interest rate
which shall not exceed 21% per annum and was changed to R * + Xt
with a floor of 8% as evidenced in a Modification/Extension
Agreement dated July 27, 1995. In consideration of this
modification and extension of the Note granted hereunder, Borrower
agrees to pay monthly payments of principal including interest on
the remaining indebtedness as follows:

a. The interest on the remaining unpaid indebtedness of
$1,250,000.00 shall be at a floating rate egqual to R+ +
1%, having a minimum interest rate not to be lower than
£.0% and a maximum interest rate not to exceed 21t per
annum; Interest hereunder shall be computed on the basis
of a year consisting of 360 days and paid for twelve (12)
months of 30 days each. All payments shall be made in
the legal currency of the United States of America.

”
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paid as follows:

1) Installments of interest shall be made quarterly
beginning July 8, 1997 and continuing quarterly
thereafter until its current maturity date of April
8, 1998; and

2} The entire unpaid remaining principal balance
including any and all unpaid accrued interest, fees
and the like, if not paid sooner, shall be paid on
April 8, 19%8.

5. Interest after maturity {whether by reason of acceleration
or otherwise} shall be paid on the unpaid principal balance at the
rate the floating rate equal to R * + 24t

#* The 4esignation of said rate includes the letter *R® or the
term “Referince®™, such letter or term shall mean the "Reference
Rate®, whick s+ any time, from tize to time, shall be at the rate
of interest turn most recently announced by the Bank as its
Reference Rate; ard each change in the interest rate hereon shall
take effect on the effective date of the change in the Reference
Rate. The Bank shall rzt be obligated to give notice of any change
in the Reference Rate. The interest shall be copputed on the basis
of a vear consisting of 360 days and shall be paid for the actual
nunber of days elapsed, un)ess otherwise specified herein.

6. BORROWER SHALL PAY "0 THE NOTE HOLDER A LATE CHARGE OF
{5%) FIVE PERCENT OF ANY MONTHI.Y INSTALIMENT NOT RECEIVED BY THE
NOTE HOLDER WITHIR 310 DAYS AFPTER TdE INSTALLMENT IS DUE.

7. In consideration of tike Bank’s agreeing to this
Modification and/or Extension Agreemen’, the Borrower has granted
to Bank the following, to wit:

Annually, on or before Note’s current raoturity date and each
successive maturity date thereafter, Yorirwer will submit
updated perscnal financial statements and Lux returns as Bank
may reascnably reguire.

8. BALE OF COLLATERAL: The Borrower(s}, Gzantor{s),
guarantor({s), mortgagor{s), or Assignor(s), joincly and/for
severally, each and every one of then, covenants, warrancs, agrees
and understands with Bank that, while this Agreement is in elfect,
Borrower shall:

Pay proceeds from sale of property listed in Schedule “A-2%,

The Bank covenants, warrants, agrees and understands that, while
this Agreement is in effect, Bank shall:

Apply any and all proceeds delivered to Bank from the sale of the
aforesaid real property or persanal property of Borrower or Grantor
or Guarantor or Mortgagor or Assignor, or of any one or more of
thenm, as detailed hereinabove, as payment towards the indebtedness,
vhether now existing or hereafter arising in the future, of the
Borrower.
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9. m:UW IM,PGGXW‘ZS, agrees

and understands with Borrower(s), Grantor(s), Mortgagor(s)
Assignor{s) and Guarantor(sj), each and everyone of them, that Bank
will release Bank’s security interest in the real property listed
in schedule "A-2" or in personal property of Borrower or Grantor ox
Mortgagor or Assignor or Guarantor or any one or more of them, upon
the following conditions:

A) A Default {Defaults if more than one) after expiration of
applicable notice and grace periods, if any, doces not
exist;

B} Release is only for that portion of the collateral that
has been sold as hereinabove defined in Schedule %A-2% or
listed in #7 above of this Agreement;

C) " “All documents regquired by Bank of Borrower have been
dclivered to Bank, properly executed and recorded, as may
bz ‘reguired, and Borrower has complied with the terms
specified in this Agreement and all related documents,
any orc¢ or more of them.

10. CROBS~CULL?TERALISED  PLEDGE: The Borrower(s),
Grantor{s), Assignor{s) dortgagor({s} and Guarantor{s} agree(s) that
the aforesaid Collatera is granted, conveyed, and assigned, as
detailed above, for this loan and for all indebtedness now existing
and hereafter arising in ©.e future, whether direct or indirect,
whether absolute or contingewt, and whether due or to become due
{this loan and all other 1liabilities being herein called
indebtedness} to the First Naticnal Bank of Cicerc and to any and
all of is assignees and/or successots, if any; agrees to give Bank
a security interest in all the aforecaid property, trust, andfor
rents/leases

11. RIGHT OF SET OFF: The undersiyned, and each one of them,
hereby authorizes the Bank to charge apy account of the
undersigned, and each one of them, for the inczrest due hereunder.
Payment submitted in funds not available unt’i collected shall
continue to bear interest until collected. 1If payment hereunder
becomes due and payable on a Sunday, legal holiday or closed
business day observed by the Bank, the due date shal’ pe extended
to the next succeeding business day.

12. CORRECTION OF ERRORS: In the event any of the douvnments
evidencing andfor securing the above referenced note or related
documents (the “Loan") misstate or imaccurately reflect the true
and correct terxs and provisions of the Loan and caid misstatexzents
or inaccuracy is due to an unilateral mistake on the part of the
Bank, Borrower{s} or Guarantor({s) or Grantor{s} or Mortgagor(s) or
Assignor{s), any one or more of them, or clerical error, then in
such event, Borrower({s) shall, upon regquest by Bank or by Borrower,
in order to correct such misstatement or inaccuracy, execute such
new documents or initial such corrected original documents as Bank
may deem necessary to remedy said inaccuracy or mistake. If the
Borrower {s) fail or refuse to correct any such errors, the Bank
shall have the right to accelerate the Loan and demand payment in
full.
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representations have been made to Borrowers Bank other than as
are contained in this Agreement. Borrower(s} , Grantor(s),
Guarantor{s), ¥ortgager(s) and Assigror(s)} represent that they each
have sufficient knowledge and experience in business and financial
matters to evaluate the merits of entering into this Agreement and
understand that they bear the full risk of the success or failure
of their business operations. In making the decision to enter into
this Agreement, they acknowledge that they have had the opportunity
to seek the advice of such business advisors, appraisers,
attorneys, accountants and other professionals as they desire and
have relied upon their own independent investigations and upon
consultation with such independent advisors as they have deemed
necessary. They have sade no reliance whatsoever upon any actions
made by Bank.

14./ )BSENCE OF DURESB: This Agreement and all of the
documents provided by this Agreenment have been executed by and
betveen Boiruwer{s), Grantor{s), Guaranteor(s), Mortgagor(s) and
Assignor(s) uvi Bank in good faith, voluntarily and there exists no
circumstances whutsoever of fraud, misrepresentation, duress, undue
influence or =misunderstanding by or between Borrower({s),
Grantor{s}, Guararzor(s), Mortgagor(s) or Assignor{s} or Bank.

15. SUBSTITUTION OF COLLATERAL: In the case that there
arises a need to substitite collateral from time to time for any or
all of the heretofore stater collateral, and the Bank, solely at
its discretion, agrees to arcapt the collateral submitted for
substitution, the Borrower sha.i pay the Bank for all out-of-pocket

incurred in order to do the following, including without
limitation:

A) Appraisal of collateral, value of collateral being
substituted;

B} Recording of Bank’s lien ap! security interest in
collateral;

C} Searches of Real Estate records of il County Recarder’s
Office, UCC searches and the like;

D} Plats and survey;

E) Hazard and Liability insurance; and/or

F) lender’s title policy and, if desired by Porrower(s),
owners title policy;

G} Lender’s reasonable attorney’s fees

16. CUSTODY OF COLLATERAL: Bank shall be deexmed ¢ have
exercised reasonable care in the custody and preservation of any of
the Collateral in its possession if it takes such action for the
purpose of as Borrower(s), Grantor(s), Guarantor({s), Mortgagor(s)
and Assignor({s) reguest; further such action shall not in itself be
deemed a failure to exercise reasonable care in the custody or
preservation of such Collateral.

17. CUMNULATIVE RPMPDI®ES: Mo remedy herein conferred is
intended to be exclusive of any other remedy, but every such rewmedy
shall be cumulative and shall be in addition to every other resedy
herein conferred, or conferred vpon Bank by any other agreement or
instrument or security, or now hereafter acquired existing at law
or in equity or by statute.
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in the exercise of any right or remedy hereunder or under any other
instrument or otherwise shall operate as a waiver thereof, nor
shall any single or partial exercise of any such right or remedy
preclude other or further exercise thereof or the exercise of any
other right or remedy.

19. SECTION XEADINGS: The headings of sections and
paragraphs in tke Agreement are for convenience only and shall not
be construed in any way to limit or define the content, scope, or
intent of the provisions hereof.

20. INTERCHANGEAPLE TERMS: As used in this Agreement, the
singular shall include the plural, and masculine, feminine, and
neuter pronouns shall be fully interchangeable where the context so

reqguires.

21. ° ZQYNEETS ON INDEBTEDNESS: Borrower(s) or Grantor{s) or
Guarantor(s) or Mortgagor(s) or Assignor(s) agree to promptly
notify Bank if ony payments on any loans or contracts to any other
persans or busiress of any kind are not paid when due in the normal
course of business or if cash rent in the normal course of business
is not paid as provided within any lease agreement.

22. NMOTICE OF CraiM REQUIREMENT: Ro action shall be
commended by the Borrower 2or Grantor or Guarantor or Hortgagor or

Assignor for any claim ayz’ast the Bank under the terms of this’%

Agreexent unless a notice sgezifically setting forth the claim of
the Borrower or Grantor or Guarartar or Mortgagor or Assignor shall
have been given to the Bank within fifteen days after the

-

Do

occurrence of the event which the @rrrower or Grantor or Guarantor ¢

or Mortgagor or Assignor alleges have siven rise to such claim, and
failure to give such notice shall cons’jitute a waiver of any such
claim.

23. WAIVER OF FRIOR CONDUCT: Borrowor, Grantor, Guarantor,
Mortgagor, and Assignor represent to Bank thaf. it has no defenses,
set-off, or counterclaim of any kind or nature whatsoever against
Bank with respect to the Agreement or obligations thereunder, the
Security Documents, or any action previously taken or »ot taken by
Bank with respect thereto or with respect to any security interest,
encumbrance, lien or collateral in connection therewith ¢ secure
the ocutstanding indebtedness.

Without limiting the generality of the foregoing, Borrower,
Grantor, Guarantor, Mortgagor, and Assignor waives, releases, and
forever discharges the Bank from and against any and all rights,
claims or causes of action against the Bank arising out of the
bank’s actions or inactions prior to the execution of this
aforesaid Agreement, Note, Documents, the Security Documents or any
security interest, lien or collateral in connection therewith as
well as any and all right of set-off, defenses, claims causes of
action and any other bar to the enforcepent of this Agreement or
related documents or any Security bocuments.

24. KEEIRB, ESUCCEASSORS AND ASSIGNS: This Agreement shall be
applicable to and binding upon the heirs, successors and assigns of
the parties hereto.

-
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26. EXECUTION OF DOCUMENTB: Borrower({s} or Grantor(s) or
Guarantor{s) or Mortgagor{s) or Assignor(s) and agree(s) with Bank
to execute any and all other documents as are necessary and
required to fulfill the terms and conditions of this Agreement.

27. ENTIRE AGRERMENT: This written Agreement and the
documents executed pursuant to its provisions, constitute the
entire Agreement between the parties and no other representation or
statement shall be deesed binding upon the parties, nor shall this
Agreement be anended, altered, or modified except by written
Agreement signed by the parties hereto.

28. AGREEMEWT SUPPLEMEWFAL TO MNORTGAGE AED NOTE: This
agreenen’. is supplementary to said Mortgage or Trust Deed and said
Note. Ali the provisions thereof, including the right to declare
principal zal accrued interest due for any cause specified in said
Mortgage or irust Deed or Note, or any other Security Document
shall remain 4 full force and effect except as herein expressly
podified. The Cenar agrees to perform all the covenants of the
grantor or grantols in said Mortgage or Trust Deed, or any other
Security Document. Th> provisions of this indenture shall inure to
the benefit of any utulder of said Note and shall bind the heirs,
personal representatives and assigns of the Owner. The Owner, to
the extent permitted by lav, hereby waives and releases all rights

and benefits under and by virtue of the Homestead Exemption laws of
the State of Illincis with respect to said real estate.

IM WITNESS WHEREOP, the parties hereto have signed, sealed and
delivered this indenture the day ar3 year hereinabove mentioned.
BORROWER:

W DONALD L. SHOEMAKRER
| BY:
Xt
er Donald L. Shoemiker

TGAGEE) : " MORTGAGOR:
PINN y BANK f )

FaR) - 4
BY: b~ & B

[ William A. Spoo u ene A.-Shoemaker
52 dent

THIS INSTRUNEET WAS PREPARED BY: RETURN RECORDED DOCUMENT TO:

WILLIAM A. SPOO PINNACLE BARK

PRESIDENT LOAN OPERATICHS DEPT.
PINNACLE BARK P.0O. BOX 1135

6000 WEST CERMAK ROAD LAGRANGE PARK, IL 60525

CICERC, ILLIROIS 60804

o)
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:; I, M@d}&g__ a Notary Public in and for said County, in the State
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aforesaid, DO HEREBY CERTIFY, that Derrviene Shoepaker is perscnally known to
me to be the same person(s) whose name(s) is (are) subscribed to the
foregoing instrument, appeared before ze this day in person and acknowledged
that he({they} signed and delivered the said instrument as his(their) own free
and voluntary act for the uses and purposes therein set forth.

hand and notarial seal this 83%4ay of ﬁg‘ . 199k
PEPRANPIIINNN N,

Given under

Few 4

e g b e

STATE OF ILLINOLS)

} §8:
COUNTY OF COOR 3

1, AuoLed HRROESTY . yorary public in and for said County, in the State
aforesaid, DO HEREBY CIRTIFY, that William A, Spoo of said Bank, who,
personally known to me to b. the same person whose name is subscribed to
foregoing instrument as sucl: President appeared before me this day in pers
and ackncwledged that he signid and delivered the said instrument as his owm
free and voluntary act and as “he free and voluntary act of said Bank, ag
Trustee as aforesaid, for the uses and purposes therein set forth. ah

Given under my hand and notarial sz3i this 2377 day of &ﬂ/ﬁg___._mg:;

*OFFICIAL SEAL”
AVIREY HARDESTY

Nobaey Putic, State of Kinois

My Commictoa Exnires 11/7/2000

o

Notary Public N

STATE OF ILLINOIS)
} S8:
COUNTY OF COOK )

I, Audrey Hardesty, a Notary Public in and for the s®ate and county
aforesaid, do hereby certify that before me this day personany appeared

2k ene known to me ¢, be the same
person(s) whose name{s) is{are} subscrided to this Agreement and acknowledged
to me that he(they] executed and delivered this Agreement as his (7laeir) free
and voluntary act, for the uses and purposes set forth above or on the
reverse side hereof.

Given under wmy hand and notarial seal this Vi

Notary Pnhﬁc ;

THIS IMSTIRUMENT WAS PREPARED BY:

. 199%.

day of H

RECORDED DOCUMENT T0:

WILLIAM A. SPOO PINHACLE BANK
PRESIDENT 6000 WEST CERMAK ROAD
PINNACLE BARK CICERO, IL 608404

6000 WEST CERMAX ROAD
CICERC, ILLINOIS €0804
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This Exhibit is attached hersto and made an integral part hereof to that certain Modification
and/for Extension Agreement dated April 8, 1997, by and between Pinnacle Bank, Successor by
Merger to First Naticnal Bank of Cicero {"Bank" or “Mortgagee®) and Derrylens A. Shoesaker
{"Hortgagor® or “"Grantor”) and Derrylens A. Shoemaker and Donald L. Shosmaksr {"Borrowsr®),
any one Or more of them jointly or ssverally.

That part of Lot 8 in the Circuit Court Partition of the South 172 and that part of tha
N¥orthwest 174 lying South of the Illinois and Michigan Canal Ressrva of Sscticn 3, Township
38 ¥orth, Range 13 East of the Third Principal Meridian in Cook County, Illinois according
to the Plat of said Circuit Court Partition xecoxded in the office of ths Recardar of Cook
County, Illiucis, in Book 67 of plats, page 44 on April 29, 1897, as Documsnt 2530529,
bounded and described as follows:

Beginning at the intersection of the Wast Line of South Tripp Avenue {a private strast}
with a Lins Parallel to and €76 feet South of the Fast and West Center Lins of said
Section 3; thence South along sald West line of South Tripp Avenus to its intersection
with a line parallel to and 944.32 feet south of said Zast and Wast canterling of
Secticn 37 thencs ¥Wast along last described parailsl to its interssction with a
straight lune extending from & point which is 1084.32 feet South of eaid Zast and West
canterline of secticn 38 and 838.93 fest East of the Xorth and South Centeriing of said
Section 3 to ¢ point which is 854.32 faet South of said Zast and West centerlins and
817.93 feet Xas” ¢f sald North and South cesterline of Section 3; thance northerly
along the above Ueocribed straight line to said point which is B34.32 fest south of
said Fast and West crainrline and 817.93 feet east of said Korth and Scuth centerline
of Section 3; thence Forth along a line 817.93 feet east of and parallel to said North
and South centerline ol said Section 3, to its intersection with said line that i

paralisl to and 676 fest svuth of said East and West centerline of Section 3; and=~.}
thence east along the lasi roove-mentioned parallel line to the point of begimning..m
The above description is based qpon the following definitions: South Tripp Avanue is~

defined a8 a strip of land ly.ng in Lot B of the Subdivision racorded in Book 67 of
plats, page 44 on April 29, 18%7 as Document 2530529, which is &5 fast in Width
extending southerly from a Straight Lipa parallsl to and 33 fest South of the Zast and
West centerline of Section 3 to the #.=th Line of West 47th Strest {(a pudblic straet);
the east lins of said strip is a straight ‘ine paraliel to and 1008.93 fest sast of the
north and soutk centerliae of said Secticn 3; the West line of said strip adjoining on
the east line of the land herein descridbes is a straight line parallel to and 66 fest
west of the east line of said strip. The Nirlh and South centerline of said Saction
3 is defined as a straight line drawn froe a 7o'nt on the North line of said Section
3, measured 2648.14 fest wast from the northeasc ~ocsner of said Section 3 and maasurad
2642.84 fee: east from the northwest corner of said Saction 3 to & point on the Scuth
line of said Section 3 measured 2669.37 feet wesi fro~ the Southeast corner of said
Section 3 and measured 2668.04 feet east from the soulhwust corner of said Section 3.
The East and West centerline of said Section 3 is defined o~ a straight lins drawn from
& point on the east line of said Section 3 measured (5°7.19 feet south from the
northeast corner of said Secticn 2 and measured 2569.84 fecc -worth from the southsast
corner of said Section 3 to a point on & west line of said Se:tion 3 measursd 2538.77
feet from the porthwest carner of said Sectica 3 and measured 1¢61.13 feet north from
the southwest corner of Section 3, all in Cook County, Illinois; 7uc an sasssent for
the benefit of Parcel 1, as created sad defined in that certain Truister’s Deed racorded
June 23, 1964 as Document 19164476 for Ingress and Egress over, upon, 4c css &nd along
& private street known as South Tripp Avenue, being a strip of land €6 fast in width
and adjoining the east line of Parcel 1.

Commonly Known As: 4420 South Tripp Avenue
Chicagso, Illinoie 60632

P.IR: 19-03-400~-119 Volunme 379
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