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_ MORTGAGE

THIS MORTGAGE 1S DATED MAY 24, 1997, orv2en GRAND PREMIER TRUST AND INVESTMENT, INC,
UNDER A TRUST AGREEMENT DATED WAY 15, 1933 AS TRUST #904, whose address is P.O. BOX 660,
FREEPORT, K. 61032 (referred fo below ss “"Grant "), and Geand National 8ank, whose address & 7100
West Osidon Strezt, Niles, & 60714 {referred 10 below 16 “Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grarar not personafly but as Trustee under the
provisions of a deed or deeds in brust duly recorded and delivizred to Grantor pursuant 10 & Trust Agreement
duied May 11, 1993 and imown as 904, morigages snd convers © Lender all of Grantor's right, ttie, and
interest in and to the following described real property, topether with all xxis'ing or subsequently erected or affixed
buildings, improvements and fixtures; all easements, rights of way, ang-2ygnurtenances; all water, water rights,
watercourses and ditch rights (including stock in utifities with ditch or Lugation rights); and all other rights,
royalties, and profits relating to the real property, intiuding without fimitation ai »<ngrals, oil, gas, geothermal and
similar matters, located in COOK County, State of Minois (the "Real Properly”): ﬁwq:ﬁ G2G SWEG

LOT 3 IN STERGIOS SUBDIVISION, BEING A RESUBDIVISION OF LOT 3 FACUPT THE N 200 FEET
THEREOF) IN CA. GOELZ’ PROSPECT GARDENS, BEING A SUBDIVISION OF T#':¥ OF THE W 12 OF
THE SE v/4 YOGETHER WITH THE E 2/3 OF THE NE 1/4 OF THE SW 1/4 OF SECP0N 35, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, LLINODIS.

The Real Property or iis address is commonly nown as 7 MARCELLA ROAD, MT. PROSPECT, L §D056.
The Real Property tax identification number is 03-35-401-100.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all teases ¢f the Property and
ai Rents from the Property. in agdition, Grantor grants 1o Lender 2 Uniform Commercial Code security interest in
the Personal Propersty and Rents.

DEFINITIONS. The folfowing words shali have the foliowing meanings when used in this Masigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such tesms in the Uniform Commercial
Code. All references to dollar amounts shalf mean amounts in lawfu} money of the United Statas of America

Borrower. The word “Borrower® means each and every person of entity signing the Note, including without
limitation JiM STERGIOS and TINA STERGIOS.
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Credit Agreement. Theviois ~Creliil Agleerrieht=richn We-ve ‘Qgﬁageamda:edﬂay%
1097, between Lender and Borrower with a credit fimit of $100.000.00. together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rate based upon an index. The index
currently is 8.000°% per annum. The interest rate to be applied to the ouistanding account balance shall be a3
a rate equal to the index, subject however to the following maximum cate.  Usdes no circumstances shalt the
interest rate be more than the lesser of 18.000% per annum or the maximum rate aliowed by applicable law.

Exigting indebtedness. The words “Existing indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word *Grantor* means GRAND PREMIER TRUST AND INVESTMENT, INC,, Truslee under thal
certain Trust Agresment dated May 11, 1933 and known as 904. The Grantor s the morigagor under this

Mortgage.

Guaranter. The word "Cuarantos® means and includes without limitation each and alt of the guaramors,
sureties, and 2 cunmmodation parties in connection with the indebledness.

improvements. - 1he word "improvements™ means and inchsdes without limitation all existing and future
improvements, biiinas, structures, mobile homes affixed on the Real Property, faciities, additions,
replacements and e construction on the Real Property.

Indebtedness. The word “iricbtedness™ means all principat and intesest payabie under the Credit Agreement
and any amounts expenden 7~ advanced by Lender to discharge cbligations of Grantor or expenses incumed
by Lender 1o enforce cbligations o! Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Speciiraly, without fimitation, this Morigage secures 8 revolving tine of credit
snd ghall secure not only the smocrn wilich Lender has presently advanced o Borrower under the Credit
Agreement, but siso any fulure smovad; which Lender msy advance 1o Borrower under the Credt
Agreement within twenty (20) years from (tv. Zate of this Morigage fo the same extent as it such fulure
sdvance were made 8s of the date of the sxecution of this Morfgage. The revolving ime of credit
obligates Lender to make advances o Borrowe! 50 fong s Borrower complies with afl the terms of the
Cradit Agreement and Relaled Documents. Such advinces may be made, repsid, and remade from time
to time, subject {o the limitation that the total outstard”.« batance owing st any one time, not including
finance charges on such balance o & fixed aor variabie r9%2 v sum 83 provided in the Credit Agreement,
any lemporary oversges, other charges, and any amounis 2ipended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Cnudit Agreement. R is the intention of
Grantor and Lender that thiz Mortgage secures the balance outaters'sy under the Credit Agreement from
time to time from ze1o up 10 the Credit Limit s provided above and air Warmediate balance. Al no time
shall the principal amount of Indebledness secured by the Mortgage, «oi including sums atvanced o
protect the security of the Morigage, exceed $200,000.00.

Lender. The word "Lender” means Grand National Bank, its successors and aisigns.  The Lender is the
mortgagee under this Mongage.

Morigage. The word “Mortgage™ means this Mortgage between Gramor and Lender, urd includes without
Emitation ali assignmesms and securify inferest provisions relating to the Personal Propesty ar® Qents.

Personal Property. The words "Personal Fropenty” mean all equipment, fixtures, and othes articles of
personat property now of hereafter owned by Grantor, and now Or hereafter antached or affixed to the Real
Property; fogether with all accessions, parts, and additions 1o, all replacemens of, and all substitutions for, any
of such property; and together with aif proceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Propeny™ means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and sigits described above in the
“Grant of Mongage™ section.

Reisted Documents. The words "Related Bocuments” mean and include withaut limitation all promissoey
notes, credit agreements, foan agreemeris, environmental agreements, Quaranties, security agreements,
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morigages, deeds of trusl, and aji other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents® means all present and future rents, tevenues, intome, 1Ssues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. mnmﬁsemmacmmmmomsm

GRANTOR'S WAIVERS. Gramor waives all rights or defenses arisin gbyreasonc! mea:ﬂon
~anti-deficiency” law, or any other {aw which may prevent Lender from bringin
including a clam ‘or deficiency to the extent Lender is otherwise emzﬁed to a claim rordeﬁmen oreoraﬁer

Létrédersmmencﬁnemormplehm of any foreclosure action, either pdsaaﬂyorhyexercsseotapower

GRANTOR'S REPRESTAVATIONS AND WARRANTIES. or warrants that: (a) this Mortgage is executed at
Batmwersr equast and v ot the sﬁswﬂeader ?Gmhasthe full power, right, and authority to enter
nto this géggge and 10 su.;r"hemze the the provisions of this &!oﬁgage do not conflict with, or
resuftin a unger an grwnemur upon Grantor and do not resull in a violation of
%aw. reguiation, coust Jecrue OF order apsﬁinble to Grantor Gramor has established adequate means of

:r:n:gg from Borrowes 0n a coniinving basis information about Borrower’s financial condition; and {e) Lendes
e no represemation 16 Glangv. about Borrower (mctndmg without limitation the creditworthiness of

AND PERFORMANCE. Excep as gthemwise provided in this Mortgage, Borrower shall to Lender
a!! lnda:teda&ss secured by this M ge o5 i bewnesprue, angeé str:c?igyper!am an
their respective ebkgahmsundermt ongaye
POSSESSION AND mmmce OF THE PRTPZRTY. Graror and Borrower agree that Grantor's possession
and use of the Propenty shall be governad by the followina provisions:
Possession and Use. Until in default, Gramufma% anmnmpossssmandcmtro!ofandopetaeam
manage the Property and coliect the Rents from the

to Maintain. Grar:torwaﬂmamtammeﬁcpenym'miemmmand oy orm all repairs,
cements, and maintenance necessary to presenve 4s walu. prompKty pest

lfmdous m The terms "hazardous waste,” 'ha'.amous substance' “disposal,” "release,” and
“threatened release,” a used in this Morigage, shall havr in mmn:ngs as set forth in the
GompreheﬂsweEnm Compensation anauab Act of 1880, as amended, 42 U.S.C.

Response,

on 9601, &1 GERGLA" mesmmAm:dmemsam eaathorization Act of 1986, Pub. L. No.
99-499rSAéA thei!azard X Transpostation Act, 49u:>c"$ecuw 1801, aseq.meﬁmurce
Conservation and Heceveryhct. 4293{: Semmﬁsm etseﬁ}ear ) appzmb!e 2 or Federal Laws.

meg:h%?ée mciude,’ ot m aﬂy pemeum and pelrf:lwm bn' odutts of . m!rgwon me:eef
m
and ashestos. Grantor represents anﬁ mm Lender that  (a) During ﬁ'g;.wmd of Gxantars gwnership

of the Propernty, there has been n0 use, generation, mnufam:re storage, freatiozt, release of
threatened refease of an: ){hazardwswastemmmﬂgmwsmm under, (00 mmtﬁe?x

(b)G:morhasnomaw ggmﬁsmt%%a?gg ma§mwﬁg uep:.,amydss%xosed 0
ease.nrmreateneg release of any h ous waste or substance on, under, about or from the

gnygmma?&mggammmegfs‘ (c)gwmammgmfm%m&»ium&gd
PEISOH such mat aus!y 198105&!
Lﬂgmgmmrag ()I:rgezmersramorna'any cmm,agﬂnmotheraummmmmeﬁopeﬂ;

sha!luse.generate manufam:re store.trea!.dzsmseot or release any hazardous waste or substance on.
about or o‘g?alwand (}anysudtact«mysnanbemmedmcompﬁanoemaﬁ
appkcab!e !eﬁera! s:aie ar feguiznonsand orginances, mcxud;gg without limitation those laws,
?rgmmﬂmg b msﬂﬁnfgmms ant tests, at Gramor's expense, as Lendenrs i appm%gg:e”g
ermine compliance of Pmmwahmsssecamotﬂ:emnga mwsp%yms tests made by
Lmﬂershaﬁbefortmder’ only and shall not be constru tocrweanyfaponsmtyorhmﬂ:ty
on the part of Lender to G or 10 any other person.  The representations and warranties contained herein

are based on Gramor’s due difigence 'in invest the Properly for hazardous waste and ham;ﬂous
subistances, a?en and\?"as;gany future Claims against Lender for indemnity Of

Granor h
canmbuﬂanmmwﬁmm%&fwﬁe&uwa@emos:suwawmmm&dm {)

jes, amgga.
ies, and expenses which Lender may direttly or Mrewystmmuwfferrmlmgmabrea of

is section of the M orasa uence of any use, disposal,
release or threatened genccumngptmr Gmmasgm mm:nmef’m vgéberorﬂo(
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the same was or should havebemmwnmerama Thepmmsaonsofmzssewmafmew
including the obligation to indemndy, shall gPag.rrnem of the indebtedness and the satist, and
reconveyance of the fien of this Mortgage andsha!!n eﬁe&byLendersamumtonofanylmaestm
the Propeny whe!her by toreciosure o oﬂ'lemse.

Nuisance, Waste. Grantor shall aict cause, conduct of permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on of 1o the Property or any portios of the ot)eny Without limiting the generality of the
{oregoing, Gramor will not remove, mgmm to any other ne o %bmen minerals
{nciuding oil and gas}, soil, gravet or oducts without the prior mman

Removal of improvements. Grantor shall not demolish or remove any improvernents from the Real Property
without the prior written consert of Lender. As a condition 10 the rmva! of any improvements, Lender ma ﬁg
require Grantor to make arrangements satisfactory fo Lender to replace such Imiprovements w
impraovements of at least equal value.

unﬁsamem Lender and its agents and representatives may enter upon the Real P at ajl
to attend to Lender's interests and to inspect the ny for purposes at Grantor's
compliante wah the terens and conditions of this Mortgage.

sgukemenk rantorshal! compiy with all laws, ordinances, and
1egu! nworhereaﬁerine!! of all pr %:mmytemeuseorm cy of the

Prupesty Jfor may contest in gaod fanh such osﬁmance, or reguiation and withh comp:xance

pmccec!mg?mciudmg b s, S0 !on as Grantor has naotified Lender in writing pricr (o

dom so and §% Iong as, r‘s soie nion, Lenders interests in the P%nm jeopardized.

Mmﬁuggﬁﬁwmmw@mm fity of @ surety bond, reasonably ory {0 Lender, 10
I A

Duty to Protect. Granor 2grees neither to abandon nor jeave unattended the Property. Grantor shall do all
other acts, in addition 1048020 acts s&t forth above in this section, which from the charactes and use of the
Property are reasonably nece:sary to protect and preserve the Fropesty.

DUE ON SALE - CONSENT BY LEAIER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon tie saie or transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any interest i1 the Real Property. A “sale or transter* means the conveyance of Real
Property or any night, title or interest therel; whether legal, beneficial or equitable; whether volumtary O¢
involuntary: whether by outright sale, deed, ins/alinont sale contratt, fand contract, contract for deed, icasehold
interest with a term greater than three {3) years, fzise-option contract, or by sale, assignment, or transfer of any
beneficial interest in of to any land trust hokding tifle tr, th2 Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation; partnership or limited fiability company, transter also
includes any change in ownership of more than twenty-five prrcent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the case may be, of Srauntor.  However, this option shalt not be exercised
by Lender if such exercise is prohibited by federal law or by Hling:e saw.

&% ggﬂﬂ LIENS. The following provisions retating 1o the tares and liens on the Property are a pant of this

Paymem. Grantor shall pay when due (and in all everits prior 10 deiingitency) all taxes, payrol) taxes, special
08, assessments, water %harges and(sewer service charges levi ea‘ggm or on account of the Property,
and shall pay when due all claims for work done on of o services revaried 6r material furnished to the

Property. Grar:torshanmaxmamme free of a&lrenshamgmmutmo!equa}mthe:maesto}
Lender under this Mortgaga, excent for the lien of taxes and assessments nco due, except for the Existing
indebtedness refesred to below, andexcemasothemzse provided in the followiny paragraph.
mﬂ'!'o(:om Granfor may withhold of any tax, assassﬂ'ieﬂ't"r or clainy in connection with a good

dispute over the obligation 10 pay. SO Lmaersmter&s!mme ope!tymna'* dized. if alien
arises or is fled as a result of nonpayment, anercfv arises of, if @

lien 1S filed, within fifteen (15) ﬂays aﬁetGrama; hasnmce 01 meﬁtmg. securemedascmrgwf the lien, or il

requested by Lender, deposit with surely bonu v other security

sansiactmytoimdamanammwfﬁmmﬂismmaf coszsandaumcys fees or other

charges that cou Mameasamunofaforedmeorsa!ev erm e lien. In any comest, Gramaeshaﬂ

defend itselt and Lender and shall %ﬂrm} mam 2 enforcement st the Propesty.

'psrranwr:g:ﬂnamemaan obligee ysuraybméﬁsm et in the contest
OCEN!

Evidence of Paymert. Grantor upon demand fumish to Lender satisfactory evidence of payment of the
m«mmﬂaﬂﬁiamhmmemmeﬁwnm official to deliver to Lender at any time
a wrilten staternent of the taxes ang assessments against

Hotice of Constnuiction. Gmmﬁaﬂnmfytadaaﬂaﬁﬁﬁamﬂ&)daysbe!&eggy}gaﬁmmm

anysemc&afefum;shed assgzv esup(gléedto if any mech materialmen”
iien, or other fien could ed on account or materials. Grantor Wil upon zequest
GfLawderfum;shtaLendaadvancemmnm towﬁermazsmntormamwlpayﬂzeouﬁ
of such improvements.

;aopgéw DAMAGE INSURANCE. The following provisions refating 10 insuring the Propenty are a part of this

8?930?&6
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Maintenance of insurance. Grantor shall procure and maintain palicies of fire insurance with standard
extenided cevefa%t‘a endorsements on a :ep!acemem basis for the full insurable valve covenng alt
improvements on the Real Property in an amoury sufficient to avoid application o!anycomsurancedause and

a standard mortgagee clause in favor of Lender. Policies shall be wrllen by Such insurance companies
and in such torm as m'; be zeasmabzy fe to Lender. Gramo: shall to Lender certificates of
coveragetromacm mmmmmgemnmbecanceﬁeamdmmm
minimum of ten (10; days pnor wm?en notice to Lender and not cmsamm any disclaimer of the insurer's
liability for faziure to ?we such notice. Each insurance policy also shall incluce an endorsemert providing thal
coverage in favor of er will not be im a?a:redinmy way b anyau.omtwenordefauﬂot rantor or any
other parson Should the Reai Pr any time bwome oca!ed in an area dg?ﬂmea v the Director of
the Federal meraen asaspemai pod hazard ared, Granfor agrees to obtain and
maintain Federal !ssuranee for the fu! usipaid principal balance of the ioan up to the maxiswm policy
fimits set under the National Fiood Insurance Program, or as otherwise required by Lender. and to maintain
such insurance for the term of the foan.

Application of Proceeds. Grantor shail notify Lender of lassomm {0 the P
may make proof of foss if Grantor fails to do so within fifteen (1 days gcgsuaky m'ths'ermnm
Lender's securlly is impaired, Lender may, &t s election, apply th pfaceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
he:dae!em’aapp:ymemeedsmrmmmﬂrepan Gmmnwonepi the o
destroyed Imaraments in a manner satisfactory t0 Lender. Lender shall, upon sazzs?actarynroat such
expeﬁﬁ::ure. v Or retmbufse Grantor fmm the proceeds for the reasonable cost of repair or restorasion if
Grantor is not in Celull m{y oceeds which have aot been dishursed vnthm 180 days after their
fecexmandwhmwmrnasnm ed to the répair of restoration of the Properly shall be used first 1o
pay aggalammm owihg 5 Lender under this Mongaget then to prepay accmed imerest, and the remainder, if

i be applied o the principal balance of indebtadness. if Lender any proceeds after
paymem in kdl of the indebiraness, suth proceads sirati be paid 1o Grantor.

Unexpired insurance at Sw'z. Any unexpired insurance shall inure to the benefit of, and gass fo, the
purchaser of the Property coveral by this Mongage at an; tmstees sale or other sale held under the
provisions of this Morntgage, or &t 2w oreclosure sale of such

Compliance with Indebladnegs. During the period in wruch any Existing indebledness described
below is in effect, iance with {iie mﬁumce provisions containad in the instrument evidencing such
Existing Indebtedness constitute conp iance with the insurance dprowsmns under this Mortgage, (0 the
extem compiiante with the terms of this Mur.gooe would constiute a duplication of insurance requiremem. #
proceeds from the insurance become povadie on ioss, the mssms in this M%rggge for division of
mooeeds shall apply only to that portion of the oracceds n® payable to the b the Existing

EXPENDITURES 8Y LENDER. #f Granor fails t0 coniply with any provision of this Mostgage, includi
obligation {0 maintain Existing indebtedness in stam 3 asr ired befmf. or dagmwacnmor is
conmimenced that would matesially affect Lenders interests it ¢ ;PPmpesty ut
ﬁ:aitnotbereqw:edto take any action that Lender deems apmoare. Anyamoumm Lmdaexmsmso
w‘sfhw:nter&sta:mera!eprawdedtamme&emﬁgi 27 from the date incurred or paid by er to
edrﬁmagy . chapenses,at.endefsrm , Will a}bggayabiemﬁmmnd (b)he
addeuzome ance mecredﬁianeant!beaapomonedm and Yo e payments
1o become due during either stetermafanyappﬁcm!emsuransemww ()mermm mrmottheCredst
Ag:eemef%‘aréc}bet loon payment which wil! be due a:#* gayable at the Uredit A
a!somi!securepamemofmesemms Thenws ovndedformm:szﬁa:ag:a
shai!bemaﬂdmont other rights or any remedies 10 which Lender may bu e:titled
Any such acnonb% end‘ersha! notbecanstmedascunngmedefauksaastotan.enderMany
it otherwise would have had.

mamrv; DEFENSE OF TITLE. The {oliowing provisions relating 16 ownership of the Property are a pant of this
Yitle. Grantor wamrants that: (a}Gramorhﬂdsgoodandmarketableuﬂeofrecorﬂfmbemepenymfee
simple, free and ciear of all ligns and encumbrances other than those set forth in the Real 7, ption
or in the Existing Indebtedness section below or in any title insurarice policy, tile r ,c"'}' 3 nﬂewn
issued in favor of, andaccep!edb? Leadermconnecﬁmmmzsm ortgage, and (b)sxanuhasmefun
right, power, and authority 1o e and deliver this Morgage 1o Lend

Defense of Tille. Subject to the exception in the para ﬁzamabave,smmwwanmandmﬁmdefend
the titie to the Property against the lawlul claims of &l persons. In the event any action or egg
commented that questions Grantor's title or the imerest of Lender under this Monga Grantorsha!!dend
the action at Grantor's expense. Grantor may be the nominal party it such mg.bmt.mdershanbe
entitied to mna:emmeprooeedmgandmberepraemedmmepr ngbycaunselaﬂ.endersown
choice, Gramor will delwer or cause to be delivered, to Lender such instruments as Lender may request
from time to time to pesmit such participation.

Comglisnce With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all emstmg appiicable laws, ardinances, and regulations of governmental authorities.

NG INDEBYEDNESS. The followin ovisions existing indebtedness &he "Existin
!ndebzeﬁm"}areapanofmssuongaga 9 ¥ conceming g & 9

Exisling Lien. The tien of this Mot securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly mﬁ%!aem mgagress to pay, o s'.ee.'!IF to the payment of, the Existing

SVQZ‘Z)PLG
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indebledness and to prevent &defann on such mdebtedness any default undes the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modificstion. Grantor shail not enter info any agreemem with the holder of any morigage, deed of trust, or
. other security agreement which has priosity over this lﬁorga‘?gmy by which that as%!eem is modified, amended,
: extended, or renewed without the writtery consent er. Grantor shali neither requast nor accem
o any future advances under any such security agreement without the prior written consent of

. CONDEMNATION. The following provisions refating to condermation of the Propesty are a part of thzs Mmgaga

Apgmnctmm ifaﬂeranypanofmemzscmdemecbyammamnpm:eedmgs

oceeding or purchase in lieu of condemnati er may & its election require that all or any

Bg-um nez proceeds of the award be apg&ed © me !nﬁebtedness of the renmr of restoration of the

operty.  The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses anaaﬁmneys !eesmcuﬂesbytendermmmmemm

Gran!or shail om !ake é?z%hmﬂeps as m éseﬁmecasarmew defend éﬁn"’m ebt;tn th awardm
r [ 1] the a 3 the
Gramor may sudwprgceedmg but Lender shall be entitled to participate in the

proceeding andtoberep; edmthemmee“ngbycouﬂse!ofmmcmceandﬁram«wide!weror

mﬁgﬁgd@w&dmmsushmstmmntsasmyherequ&edbynmmamemmemmm
IMPOSITION OF T8.&S, FEES AND CHARGES BY samnm:m AUTHORITIES. The foliowing provisions
refanngtcgovernme:rai,am!eesandcha:gesareapanmﬂas ontgage:

Curren? Taxes, Ferx 1"4 c"’ﬁ‘ request by Lender, Grantor shan execu:e such documents in
addition to this M vmaxpm %rer acgon is requested by Lender to perfect and continue
Lender's hen on the eae Propenty. Grantor shall reimburse Lender for ali taxes, as described below, together
with afl ezpensa incurred (4 enordmg, perfecting or cominuing this Mortgage, including without fimitation aft
taxes, fees, documentary st2+;ps, and other charges for recording or registering this Mortgage.

‘l'm The following shall consib’.e iaxes to which this section apglies: (a) a spec:ﬁc tax :fgn his type of

cgagg' upon alf or any ot ine Indebledness secured by this Mm‘ga on Borrower
ower s asthmz reqmn‘é S dedum from ednss secured by this of
Mmgage. (c)ataxenm:stypeehaﬂﬂage l.mderormehoiderouhe edit
&e&{nem:an& )aspecaﬁctaxonanaranypomcno!me epbtedness or on payments of principal and

Subgequent Taxes. ﬂanytaxmwmchmasecbonappﬁes acta!subsguemtomedateonh
Mortgage, this event shall have the same effec: as an Evemufﬂe!ann(asdeﬁa betawi and Lender

exercise any or all of its availahle remadies for ar Event of Default as belmv unless Grantor ether
ig)paysmetaxbefnrenbmde.mqma c’amtedsﬂxemasmed in the Taxes and
2 e and ceposits with Lender cash or & sulliticr corporate surety of other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The folv«g provisions selating o this Mortgage a5 a
sesurity agreement are a pa:u of this Morngage.

T, s sy L end ol ha 0 7S s o 3 ey
"W
nitorm Commercial Code as amgdeu toume. ..

Securily inierest.  Upon request by Lender, Gfamor shali execute finaiiring statements and take whatever
ather action is requested by iender to perfect and continue Lender's sc.uity interest in the Rems and
Personal Property. In addition to recordin tms Mormge in the real propesty -ocords, Lender may, at any
fime and without further authorization from le execuled courerparts, oo pies o reproductions of this
Morigage as a financing aazemmt Grantor shai :emburse Lender for all expense/, incurred in perfecting of
continuing this secumy wierast. Upon default, Grantor shall assemble the Personal Progty in a manner and
aa piaoe reasonably co:mm:em 10 Gramm and Lender and make it avaiiable to Lendr “hin three (3) days
after receipt of written demard from Lender

A oSl s, G i o ) L
}
COMMG(%CGGE} are as stated on the tirst page of S one y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The MIomng pmws:ons relating 1o further assurances and
aﬁmeydn—ﬁuareapandmss Mortgage.

Further Assurances. Al any time, and from time to time, upon request of Lender, Gramor will make, execute
i and deliver, or will cause 10 be made, executed or defivered, to Lender or to Lender's , and when
:

8’6930?!_6

remmtedb Lender, cause to be filed, recorded refiled, or rerecorded, as the case may be, at such times
andmsuc!:atﬁcesandptac&sasw.damy deem appropriate, anyanﬁaﬂsudwmoﬂgags,deedsdm
securily deeds, secu myar?mnts financing statements, continuation statemems instruments ofﬁmher
assurance, certificates, omerdawmgmy,mmesu&e ion of Lender, be necessary of

in order to effectuale, compiete, perfect, continue, or preserve a)ﬂ;eob!‘gaﬁansofGrantorandBarrower
under the Credit Agzaemem this Mm% and the ed Documents, and (b) the hiens and security
interests created by this Mongal whemernmmed or hereafier acquired by Grantor.
Unless prcmbzted by faw o7 agreen 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs ardd expenses incummed in connection with the matters referred {0 in this paragraph.

Atorney-in-Fact. !f Grantor tails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and & Grantor's . Forsuchpwposesemmorherazy

irevocadly appoints Lerder as Grantor's attomey-in-fact for the purpose of making, ex . Gelivert

filing. recom:ng and doing all other things as may be necessary or desirabie, in Lender's sole opinion,
accomptish the matters referred 1o in the preceding paragraph.

Fuu. PERFDRMANCE. If Bosrower pays all the {ndebtedness when due, terminates the credit line account, and

gg\‘!ggns all the ob!sga:ms rgposm pon Gramor under mxs #Mongage, Lender shall execute and
da:ver 10 2 suitab! Mm geand suitable $tatements of termination of any financin
s!atememonﬁleemdenmgmnseusecu Rents and the Personal Properly. Grantor will pay,
med by apmsgame igw. any reasoa&be temﬁnazton tg: as dexmnegy by tender fr%m umemggd time. ;f’
theind mereaier asfmedtnremng'leamoummmazpai é garm'er‘swseem
b&nkmﬁcyartoan similar ersmunderan federal or state bankouptey law or iaw for the relie! of debtors, &)
byreasun ee or order anycouﬂoraﬁm body having mnsd:caenavertendefer
any of Lend spropmy or(c;hgreasonafanyse!ﬁemem oom;mmse anydmm fy Lencer with any
cldimant (including with Bomower), the indebtedness shall be considered unpaid for the purpose of
elmcememoitmsMmgageandmxsmmgageshaﬂmuembeeﬁecnworsmbemmed.asmecase

notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
ewdemcmg the !ndebtedneasandme Propeny will continue to secure the amount repaid or recovered to the same

asztﬁmamuntnever been originally received by Leader, and Grantor shall be bound by any

puigmem, decreg, oroer, seitiement or compromise refzmgwmmanednasmto this Mortgage.

DEFAULY. Eachofmc:*mamng at the ogtion of Lender, shall constitute an event of defaull CEvent of Default™
under this M ge: | :,’amarcmmfmadcrmk@amaza!wmmm time in connection
with the credit Tne acoarr.  This can ncfude, for mgm false statement about Gramos’s income, assets,
liabilities, or any other aspe iz of Grantor's financial cond i o)) Gmmnmmm%mmtmof
the credit ine account. (€} Giv.ar:'s action or inaction ersetyaﬂeasme collateral for the it line accoumnt or
Lender's rights in the coilateral mzscanmcmde,torexampiﬂ lure {0 maintain required insurance, wase or
desb'uctweusearmedwei}mg. famre!opay d“ajdea:hot | persons liable on the account, transfer of ttle or
sale of the dwelling, creation of a fie:« oa the without Lender's permission, foreclosure by the hoider of
angther lien, or the use of funds or tho Gv.diling for ibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. F/pon the occurrence of any Evem of Default and & any time therealter,
Lender, at its option, ma exercxseanyomornmofmefwﬂmngnmtsandremedzmmaddmmtoanyeth&r
ngmsorremedxes edbylaw

Accelerate indebledness. Lender shall have 'a% fight & #ts option without notice 10 Bosrower to declare the
%:&et mnas iramediately due and payar, including any prepayment penalty which Barrower would be

UCC Remedies. With respecito all of ofhepersonaiPropeny Lender shall have alf the ri and
madzaefasemmdpmtyunﬁermeu% s

Collect Rents. f.enders!:aﬂhavemenmmhamm&mmmﬂmma 10 fake possession of the

PropertyaMcoﬂecttheRen&mﬁudm amounts past due dnl unpail, and apply the net proceeds, over and
ersmsm, ness. In furtheranics of this right, m&r%wreanytenanmr

ut!mraserorme tomakepa of rent Or use fees ..acuytoumua ] fected

by Lender, then Grantor wrevocably Lender as Grantor™; aiamay-in-fact 1o endorse instruments

wewedmpaymemmaeafmmenamofemandt%m&mesamemcoiiectmerproceeas.

Payments by ténants or ofhier usess to Lendier in cesponse to :

which the payments are made, whether or not any proper grounds for che demand

exercise its rights under this subparagraph either i person, byagem Of th.oi4h a receiver.

hP&sunion.Lendefshanhavemengmobe% asmntga mposﬁsimor:onavea

reoewerappmmeﬁmiakepmmotauoran part of pmtecl
Pmmmmmepropghﬂg -4 toreciosure or am:ocoﬂemh E’opeﬂy

e cost of the receivershi fms
mr:gagee in a?oss,agon o receiver serve mthwt bcnd slpetmrﬁ'ea aw. ..wse:s ngm to me

a receiver shall exist ornet %remva!ue the Frjety €x
mbyamwmm Employment dssquakfyapersonmsemngasa
receives.
gmgsmm Lender may obtain a judicial decree foreciosing Grantor’s interest in ail or any part of

e Property
Deficiency Judgment. i iel&wl.en&erm obtain a fmanydeﬁmen
ranmnmgmmeimnasduemw?gm ication of all y wm exércise of the 24
rights provided in this section.

Other Remedies.  Lender shall have all other rights and remedies peovided in this Mortgage or the Credit
Agreenm or avaitable at taw or in equity.
To the extent permitted cable law, Gramor or Borrower her any and
St e by S e e e S e
e
bid & any public sale on all of any postion of ybropeny
Notice of Ssie. Lender shall give Grantor reasonable nmceomseumeaen‘iﬁoeofmy pub&c sa.!eofthe

Persona! Property or of the time after which ivate sale or other
Property is to be made. Reasonable notice s:p\gannmcegwenat!easuen(w)daysbeforemenmeof

o)
-}
N~
<]
h
v
JO
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the sate or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the ’sngétsomemse to demand strict cor&phancew?zttmmnrmm
or any other provision. Election by Lender {0 pursue any f shall not exclude pursuit of any other
remegy,andaneiectmnmmake itures or take action 1o an obligation of Grantor or Eorrower

1his fiongage after failure of Grantor or Bormawer {o perform shall not aflect Lender's right to declare a
default and exercise it$ remedies under this Mortgage.

Afforneys’ Fees; Expenses. if Lender institules any suit or action o enforce any of the tenns of this
Mortgage, Lender shall be entitied to recover Such sum as the court may aaddudge reasonable as attormneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expernses incurred
by Lender that in Lender's opinion are n a time for the protection of its interest or the
enforcement of s rights shall become a part of the indebt 3 payable on demand and shall bear interest
from the date of expenditure yntil id at the rate provided for in the Credit Agreement. c
!;ﬁ this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
omneys” fees and Lender's legal expenses whether or nit there is a lawsull, including attomeys' fees for
bankruptey proceedings ;ndm;mmm&wuma&ymstaywmm@).wm
any anticipated post-judgment collection services, the cost of searching records, obtaining ttle reports
{ncluding forecidsure repoits), Surveys' re and appraisal fees, and title insurance, to the extent
e by apsicable faw. Bomower also will pay any coust ¢osts, in addition to all other sums provided by

NOTICES TO GRANTUOT, 2ND OTHER PARTIES. Agatjtot:ce under this Mortgage, including without limitation any
notice of default and ary ro#ice of sale to Grantor, shall be in \grrsun?. may be sent by tg!e?acs:mde, and shall be
effective when actually deli wrad, or when d with a nationally recognized overmight couner, or, if mafled,
shall be deemed eflective wheat €sposited in the United States mail first class, certified or registered mail, postage
greoa:q. directed 10 the addrestes shown neas the beginning of this Mortigage. Any party may chan‘ge s agdress
notices under this Mortgage Ly giving formal writien notice to the other parties, ng that the purpose of
the notice is to change the parly's audress. Al copies of nitices of foreciosure from the holier of any lien which
has priority aver this r%tt"?age shall G2 sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keey Lender informed at all times of Grantor's current address.
MISCELLANEOUS PROVISIONS. The folivwiprs miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together will &'y Related Documents, constitutes the entire understanding and
B e o oty iy o s, S
Vi W b
bwn%a gs the alteration or amendmernt. g

Applicablle Law. This Morlgage has been delivere s 13 Lender and sccepled by Lender in the State of

Eincis. This Mostgage shall be gaverned by and corgbrusd in sccordance with the laws of the State of

Minols.

Caption Headings. Caption headings in this Morigage are fir _pavenience purposes only and are not to be

used:ointerpre!ordeﬁnememaosnsofmisumgag& y

ﬁe{. There shall be no merger of the interest or estate creaied hw tris Mortgage with any other interest or
emﬁmgmmmymheubymfmmebeueﬁtdwrmanywpacﬁy. without the writlen

Paries. Al obligations of Grantor and Borrower under this Mortga o £hall be joint and severa), and
all ces 1o Grantor shall mean each and every Grantor, and all references (9 Borrgwer shall mean each
g{yg % ggrower. This means that each of the persons signing below is rosponsible for 8l obligations in
Severshility. 1f a court of jrisdiction ﬁndsang ovision of this Mxtran2 10 be invalid or
unenforceable as to any mmcfmce, sucth mgr shall not render :Ss?"jfz orgvision invalid or
unenforceable as to any other persons or circumstances. if feasible, any such offendiir, provision shall be
deemed to be modified 10 be within the imits of enforceability or validily, however, if the S¥axding provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in af othi respects shall
semain valid and entorceable.

Successors and Assigns. Subject to the fimitations stated in this Morigage on transfer of Grantor’s intesest,
this Mortgage shalf be binding upon and inure 10 the beneft of the parfies, their successors and assigns. #f
ownership 61 the Property tecomes vested in a person other than Grantor, Lender, without notice to Gramor,
may deal with Grantor’s successors with_reference to this Mortgage and the indebtedness by way

%?eamnqgr extension without releasing Grantor from the obligations of this Mortgage or fiability under the

Time I3 of the Essence. Time is of the essence in the performance of this Mortgage.
wmuofmmmmtm Grantor hereby celeases and waives all rights ang benefils of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Mortgage.
Waivers and Consents. Lender shall not ba deemed to have waived any fights under this Mortgage (or under
mammmpgmmmmsmmganqsmw% ender. No delay of omission on the
panoﬂ.esmrme;grc&nmg?‘nman as a waiver of such night or any other right. A waiver by
:'ny of a provision gt ﬂq‘e;xge not constitute a waiver of or prejudice the party's right otherwise

demand stritt comptiance with provision Or any other pravision, prior waiver by Lender, nor any

£,y920bL6
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courseo!dealmgbemeentmderanderantororaorrm eawawerafanyotl.eﬁersngms
or any of Grantor or Bo:rcm'ers ﬁms as 10 any future transactions. Whenever consent b

required in this Morgage, of such consent by Lender in any instance shall const:m:e

continuing consemto s uen: tmanca where such consent is required.

GRANTOR'S LIABILITY. This Monﬁge is executed by Grantor, not ally but as Trusiee as provided above
mttseexerctsectthepowerand authority conferred upon vested in it as such Trustee (and Grantor
theseby warrants that & pessesses full power and authorily to execute this instrument}. 1 is expressly understood
and agreed thal with the exception of the taregomg waranty, notwithstanding anmm% tothe comrary confained
herein, that each and all of the wamanties, indemnities, representations, covenants, and agreemenms
made in this Mortgage on the part of Granor, vmzse in form purposting to be the warrmme& indemnities,
representations, covenants, underlakings, and agreements of Grantor, are nevertheless each ang every ong of
memmdeandunendedno:as warranties, indemmnities, repiesentations, covenants, undertakings, ang
'afreememsb y Grantor or for the pu orwnhmemzmtxmofbmdm?amorpemonm and nothing in this
mgageormmeCredftAgreememshaﬂbecmstmedasm:xgany ahility on the pant of Grantor personally
to paymecfedaa eenmoranvmtereﬁ that may accrue thereon, of any cmet inderedness under this
Mongage venant, undestaking, or agreement, etther ess or implied, contained in this
asr suah tsabmty, bem?dexpr y named by La\der and by every person now or hereanef
dazzmngan orsecumyﬁnd‘ér rantor and s Successors
concernes, Solder or holders of the ::Amemanﬁmemormefsafanyl assban
mksde:ytamees for the payment ﬂfme(:redu.ﬂgteenmmimmmness,bym @ enforcement of the
fien created by this Marga mme manner provided in the Credit Agreement and herein or by action to enforce
thepersonanaabzm;v m;ﬁamﬂmmobhgm ather than Grantor, on the Credit Agreement.

GRANTOR ACKNOWLEDGES PA'ING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO [TS TERMS.

GRAND PREMIER TRUST AND INVESTMENT, ng. A4 .

%%MW

CORPORATE ACKNOWLU SMENT
T « CIAL »
STATE OF \ﬁ@é’auw ) & 0% nmm'%‘r%’ ‘

RGTARY PUBLIC, STATE OF 1IHNOIS
Gecd i~ :
COUNTY OF }

On this a'?f o day of n 14?7 . before me, the undersigned 1ota v Public, personally
appeared FANELIESSEU + (2 ﬁ‘ﬁlr& AUTHORIZED SIGNER of GRAND PHI&ER TRUST AND
INVESTMENT, INC., and known ta me to be an authorized agent of the corporation that exesed the Mortgage
and acknowledged the Mortgage to be the free and volumtary act and deed of the corporation, Sy aitthority of s
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, ano on oath stated
that he or she is authorized %o exacute this Mortgage and in fact executed the Mortgage on behalt of the

corporation.
Notary in and for the State ot &W

My commission expires 277 -9F

LASER PRO, Reg. U.S. Pat. & TM. Off, Ver. 3.23 {c) 1997 CF! ProServices. Inc. All sights seserved.
JIL-GO3 STERGICL LN L20VL]
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RELEASE OF XORTGAGE OR TRUST

BY CORPORATIOR (ILLIRCIS} 97 4 02649

POR THE PROTECTICH OF THE . %ﬁ! %@éﬁ :
OWNER, THIS RELEASE SEALL '. #7848 ¥ KP *_4_}_640,;!17499«%2&%?‘
BE FILED WITE THE RECORDER «  COOK COUNTY RECORDER

GF DERDS IN WHOSE CFFICE
THE MORIGAGE OR DEED OF
TRUST WAS FILED.

Jim & Tira Stexsgios

OPR#675272308 ,25  $7)

KNDW ALY, MEN EY THLLE TRESENTS, That GRAND NATICHAL BANK, a Kational Banking Association

of the United States of imecica for im and consideration of the paywent of the indebtedness
secured by the Mortgage
notes thereby secured. and tor the sum of one dollar, the receipt wrherepf ,..é hereby

ackowledged, does hereby REMISE, RELFASE, CONVEY, and QUIT CLAIM untc ﬂ'ﬁ‘ ational
Bank of Riles hen:s.

——

legal repesentatives and assicns, all  the right, title, interest, claim or demand

whatsoever they may have acquired in, through ~v by certain _ Mortgage , bearing

the date the  12th day of_December “13 95 |, and recorded in the Recorder’'s

Office of ook County, inm the State cf illinois, in bock____ of records, on
page ., &5 document Ko. 95883708
follows, situated in the County cf Cook s.-State of Illineis, to wit:

Crwodt G205ET
SEE REVERSE SIDE OF DEED

s seces e FARLOT LD

together with all the appurtenances and privileges thereunto beleonging or scpertaining.

. to the premises therein described as’

Permanent Real Estate Icdex Number{s): 03-35-401-100
Addressles; of premises: 7 N. Marcella Road, Mount Prospect, I1. 600356

Witness  hand _ and seal_ , this 3rd day of__Jume L1897 .

VRAND NATIONAL BaNX

/??Mnm,/-u’f

. Urban, Assistant ¥P

umer Loan Officer

___ nereinafter mentioned, and the cancellaticn of a,p the L

‘TGFQBDPLS

i

)

f@; by Grand Wational Bank, 7100 ®. Qaktcn St.. Niles, IL 66714




oot

&
: ﬁ]‘l

- STATE OF ILLINOIS

couwTY oF __ Cook

: i E“tsrihr

1, the undarsignad, a notary public in &id for said County, in the stats aforesaid, Do

FEREBY CERTIFTY that ml’i"-’“ L. Urban personally knowdt &0 me £2

be the Assistapt Vice piesident of GRAKD NATIONAL BANE, a Naticnal Banking Association,

ane _ Inez Maofreding ., pecsonmally known to me to be the Comsumer
Loan Officer , of said corporation. and personally known to me to L& the same

persons whage names are gubssribad te the foregoing instrument, appeared before me this
day in pergse and severally acknowledged that as suck Assistant Vice President .4
Consumer Loan M?““, thay signed and Jdelivered the szaid instrument and caused the

corporate xral of said corporation to e affixed thersto, pursuant to autiority given by
the Board of Direchur. of said corporaticn, as their free and voluntary act, and as the
free and voluntary act oc taid corporation, for the uses and purpoaes therein get forth.

3rd day of June

GIVEN under my hand and Notorial Seal this

motary public

conrisSsion expires

oKX=

Lot J ip Stergfos Subdivision, deing a Kesubdivision of Lot 3 (ezcept the N 2060 faet
thereof} in €.A. Goelz® Frospect Gardens, being a Subdivision ol paret of the W 1/2 of
the SE 1/4 together with the E 2/3 of the NE 1/4 of the SW 1/4 of (eclion 35,
Towaship &2 North, Range 11, East of the Third Principal Meridian, AlIl 1w Cook County,
11linois.

mail £o: Grane® Mational Bagk, 7100 W. Cakion Street, Hzles. Illinocis €0714




