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LOAN NO. 6500017668 MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon MAY 29 . 1997

Toe mongagor is gay A, RHOADS AND EILARY G. RHOADS, HUSEAND AND WIFE

P

This Secuzity Instrument is given «w #NCHOR MORTGACE CORPDORZ
which is organized and existing under the sz of THE STATE ‘$ gAY a:} (’

‘ , an whose
address is 520 W. ERIE #300, =
CHICAGO, IL 60610 {"Lender®).
Botrower owes Lender the principal sum of )
ONR HUNDRED SEVENTY-FOUR THOUSA\T ONE EUNDRED AND 00/100 Dollars
Us. s 174,100.00 ). T detn is evidenced by Borrowsr's note dated the same date as this
Security Instrument ("Note™), which provides for monthly payients, with the full dede, if not paid earlier, due and payable
on JUNE 1, 2027 . 'This Seaaity Instrument secures 1o Lender: {a) the repayment of

tkedebmid:nwdhyzthm.nﬁhmmmmwﬂam'mnﬁmﬁﬁmimomnﬂmmmmmufmm
mus,wilhimm,WWW?mm&mﬁw!ﬁkmmmﬁc}upﬁomof
Bomower's covenanis and agreements under this Security Insrument an e Note. For this purpose, Borrower docs hereby
morigage, grant and convey to Lender the following described propenty loied 5

COOKR County, Nlinois:
LAWTERNS TITYE BSORANCY OORYaRATION
which bas the address of 161 W HARRISON ST #£408, PB-17 CEICAGO
{Straet} iCev;
[Minois 60607 ("Property Address™;
{Zip Cadel

TOGETHER WITH all the inarovernents now ar hereafter srected on the property, and all ezsements, appurtenances, and fixnures
now or hereafter a part of the property. All replacements and additions shatt also be coverad by this Security Instrument. Al of
the foregoing is referred to in this Secority Insiroment a8 the “Property”.

BORROWER COVENANTS that Borrower is Lawfu'ly seised of the estate herehy comveyed and has the sight to mortgape, gract
and convey the Property and that the Property is imencumbered, exceps for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines umiform covenants tarmana!use with limited variations
byimisﬁnienfnwmﬁnﬁeamf@ Dl mhmeks coling ﬁﬂ? |

UNIFORM COVENANTS. Bomamdmmﬁovmmdagmzsfonm

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompily pay when doc the principal
afmﬁnnmcnmzdnbt:vmwmﬂmmmwwm&md&muﬂm.

2. Fands for Taxes and Insorance. Subject to applicable Law or to 3 written waiver by Lender, Borrower shall pay to Leader
oo the day monthly payments are doe under the Note, until the Note is paid in full, 2 suwm ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Sceurity Instrument as a ticn on the Property; (b) yearly leasehold payments or
ground rems on sthe Propesty, if any; (c) yearly bazard or propenty insurance premivms; (d} yearly flood insurance premiuns, if
any: (e) yearly mortgage insurance preminms, if any; and (fy any sems payable by Bomower to Lender, in accontance with the
provisions of paragraph 8, in lien of the payment of morigage insurance preminms. These items are called *Escrow hiems™, Lender
may, a any time, collect and hold Fuads in an amoum not 1o excesd the maximem amount & fender for a federally related mortgage
Joan may require for Borrower’s escrow account undes the federsl Reat Estate Serttement Proceduzes Act of 1978 25 amended from
time {0 time, 12 U.S.C. § 2601 o s¢q. ("RESPA"), uniess another Law that applies 1o the Finds sets 2 lesser amount. I so, Lender
may, at any time, collect aud hold Funds in an amount not o exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or ofberwise in accordance with
applicable law.

The Fonds shall be held In an institution whose deposits are insured by a federal agency, instrumenality, or emity (including
Lender, if Lender is such an fast'ution) or in any Federal Home Loan Bank. Lender shafl apply the Furds to pay the Escrow ltems.
Lender may not charge Borrows:, for holding and applying the Fimds, annmally analyzing the escrow account, or verifying the Escrow
Liems, unless f.ender pays Bosrow 2 iarerest on the Funds and applicabls law permits Lender to make sach 2 charge.  However,
Lender mzy require Borvower o pay 2 une-time charge for an independent real estate tax reporting service used by Lender in
connection with this foan, unless applicad! » Law provides etherwise. Unless an agreement is made or applicable law requires mterest
to be paid, Lender shall not be required 20 p7y Fomowes any interest or carnings on the Funds, Borrower and Lender may agree
in writing, however, that imterest shall be paid or e Funds. Leader shall give 1o Borrower, without charge, an anmual accounting
of the Funds, showing credits and debits to the Fund's ant the parpose for which cach debit to the Fonds was nude. The Funds are
pledged as additional security for all sums secured by t¥is Secarity Instrument.

If the Funds held by Leader excaed the amounfs penis’iad 10 be held by applicable law, Lender shall account (o Borrower for
the excess Fonds in acrordance with the reguirements of appiic=hie law. If the amoant of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so 074{y Borrower in writing, and, in such case Borrower shall pay
1 Lender the amount necessary $0 cuke up the deficiency. Bomower shall make vp the deficienty in no more than twelve monthly
payments, & Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, €#u*=r shall promply refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or self the Property, 120221, prior to the acquisition or sale of the Propenty,
shai} apply any Funds held by Lender &t the time of acquisition or sale as a +r-dit against the sums secured by this Secarity
Instrument

3. Apgplication of Payments. Unless applicable law provides otherwise, all payrsent received by Lender under paragraphs |
and 2 shatl be applied: first, to any prepayment charges doe under the Note; second, 1o ar s payable under paragraph 2; third,
to imerest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines and imposition:, at-hutable to the Property which
may attain priority over this Seccrity Instrument, and leaschiold payments or ground rents, if avy. Romrower shall pay these
obligations in the mannes provided in paragraph 2, or if not paid in thay manner, Borrower shall pay 1hem on time directly o the
person owed payment.  Borrower shatl promptly fumish to Lender all notives of amounts to be paid upZer adis paragraph. If
Borrower makes these paymems dectly, Borrower shall promptly furnish to Lender receipts evidencing the rovments.

Botrower shall prompify discharge any lien which has priority over this Security Instrumem unless Borrawer: {2} 7 gives in writing
to the payment of the obligation secured by the lien in a mannar aceeplable 10 Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent ihe enforcement of
the lien; or (¢} secures from the holder of the lien an agreement saisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Propenty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Botmower a notice identifyiog the licn. Borrower shall satisfy the Yien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Hazard or Property Insyance.  Borrower shall keep the improvements aow cxisting or hereafter erccted on the Propesty
insured against foss by fire, hazards incloded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintzined in the amoums and for the periods that Lendey
requires. The insurance carvier providing the instrance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. H Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Propesty in accondance with paragraph 7.

All insurance policies and senewals shalt be acoeptable to Lender and <hall include a standard mortgage clause. Lender shali
have the right o bold the policies and renewals. I Lender requires, Borrower shall give 1o Lendey ali seotipts of paid
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preminms and senewal notices. gi cazrier and Lender. Lender
may make proof of loss if not A
) mwmmg. pmnggl i i

Unless Lender and Bottower to restoration of Jepair of the
Property damaged, if the restoration or repair is coonomically feasible and Lender’s security is not lessened. I the restoration or
fepair is not economically feasible or Lender’s security wonld be fessened, the insurance procesds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with atry exoess paid to Borrower. If Bormower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to senle 2 claim. then Lendey may collect the
insurance proceeds. Lender moy uss the proceeds to repair or resiore the Property or 10 pay sums secured by this Security
Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proczeds to principal shall not extend or postpone
the due e of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f under paragraph
21 the Property is acquired by Lender, Borrower’s right 10 any insurance policies ané proceeds resulting from damage to the Property
prior fo the acguisition shall pass 1o Lender to the extent of the sums secured by dhis Security Instrument immediazely prior to the

6. Occupancy, Preservation, Maintemance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the excomtion of this
Security Instrument and =hall continue 10 occupy the Propesty as Borrower’s principsl residence for at least one year afies the date
of occupancy, unless Fond x otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which @ beyond Borrower’s control.  Borrower shall not destroy, damage or impair the Property, allow the
Propesty to deteriorate, or coriurit wasie on the Property. Borrower shalt be in default if any forfeiture action or proceeding, whether
civil ot criminal, is begun thit i Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
iropair the len croated by this Sennsty Instroment or Lender’s security imterest.  Barower may cure such a default and reinsiate,
as provided in paragraph 18, by caruirg the action or procesding 10 be dismissed with 2 ruling that, in Lender's good fith
determination, precludes forfeiture of (i Borrower’s interest in the Propernty or other matesial impairment of the lien created by this
Security Instrument or Lender's secority intires:. Sormmower shall also be in defantt if Botrower, during the loan spplication process,
gave materially false or imaccurate information or s*=ements 1o Lender for failed to provide Lender with any material information)
in comnection with the loan evidenced by the Note inciudimg, but not limited to, representations conoerning Borrower's occupancy
of the Property as a principal residence. If this Securiy Jastrumesnt is on a Ieaschold, Borrower shall couply with all the provisions
of the lease. € Bosvower acguires fee title to the Propeity, 12 feasehold and the fee title shall not merge unless Lender agrees (o
the merger fn writing.

7. Protection of Lender’s Rights ix the Property. If Borre wer fils to perfom the covetiants and agreements contained in this
Security Instrament, or there is a fegal proceeding that may signihicaui affect Lender's rights in the Property (such as 2 proceading
in banknupicy, probate, for condemmation or forfeitere or 10 enforoe kav:s or regulations), then Lender nuy do and pay for whatever
is necessary 1o protect the value of the Property and Lender’s rights tn i Troperty.  Lender's actions may include paying any sams
secured by a tien which has priofity over (s Secuvity Instrument, appearing i 70un, paying reasomable atiomeys® fees and entering
on the Property to make sepairs. Although Lender may take action under 13 parasraph 7, Lender does oot kave te do 0.

Any amourts dishursed by Lender under this paragraph 7 shail become addiy onal debt of Borrower secared by this Secarity
Instrument.  Unless Borrower and Lender agree to other terms of payment, these 2.psuats shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lecder io Bommower requesting payment.

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of meaing the Ioan sacured by this Security
instrument, Borrower shall pay the preminms required to maintain the morigape irserance ineffect. | I, for any reason, the mottgage
ingurance coverage requived by Lender {apses or ceases 10 be in effect, Borrower shall pay the premivws required to obtain coverage
substantiafly equivalent 1o the mongags insurance previously i effect, at a cost substaatially equivalen: ¢+ the cost to Borrower of
the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 17 sutstantially equivalent
monigage insuranoe coverage is not available, Borrower shall pay to Lender each month a sum equal 1o urc-taeifth of the yealy
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be inePert.  Lender will
accept, use and retain these payments 36 a foss raserve in lien of mortgage msarance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to mazintain
montgage insurance in cffect, or to provide a loss reserve, until the requirement for mettpage insarance ends in accordance with any
writtes agreement between Borrower and Lender or applicable faw.

9. Imspection. Lender or its agert may make repsonable entries upon and inspections of the Property. Lender shali give
Borrower potice at the tirse of o7 prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clabm for damages, direct or cousequential, in counection with any
condemmation or other taking of any part of the Property. or for conveyanee in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be 2pplied to the sums secured by this Security Instrument,
whether or not then due, with any exoess paid to Borrower. In the event of 2 pania) taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise in writing, the sums secured by this
Singls Farally - Fannis Mas/Fradiis Mac CNIFORM INSTRUMENT Mav. 879G
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Security Instroment shall be reduped | P . Plied i ion: (2) the total amount of
fately o, ‘ ; immediately before the taking.
# Any batance shali be paid to Borrower. En the event of a partial uking of the Property in which the fair markez value of the Propenty
i Jimmediately before the taking is less than the amount of the stms secured immediately before the taking, unless Borrower and Lender
‘?oﬂm-wiscag:mmwﬁmgwmmﬁabiehwmm&mmﬁhwﬁﬁm&mmedbythis
ASecurity Instrument whether or not the sums are then due.
5 If the Property is abandoned by Borrower, o if, after notice by Lender 1o Borrower that the condemnor offers to make m award
‘3ar sewle 2 claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Leader is
> authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property of to the sums secured by
g&kmm.w&mammt&wdm.
4 Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpooe
% the due date of the monthly payments reforred to in paragraphs § and 2 or chunge the amomm of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or modification of
amortization of the sums secured by fins Security Instrument geanted by Lender to any suocessor in interest of Borrowsr shall nit
operate to release the Lability of the original Borrower or Borrower's successors in interest.  Lender shall not be required o
commence proceedings 2gainst any sucoessor in pmerest or refuse to extend time for payment or otherwisc modify amonization of
the sums secured by thic Secarity Insmanent by reason of any demand made by the original Borrower or Borrower’s sucoessors in
interest. Any forbearancs oy Lender in exercising any right or remedy shall not be a waiver of or precinde the exercise of any right
or remedy.

12. Socressors and Assipaer 2ound; Joint and Several Liahility; Co-signers. The covenants and agreements of this Security
Instrument shall bind and beneSir (os successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borower’s covenants and agreemear’ siali be joint and several. Any Borrower who co-signs this Security Instrument but docs not
execute the Note: (a) is co-siging s Security Instrument only to mongage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Fr-trument; (b) is sot persomally obligated to pay the sums secured by this Security
Instrument; and {c) agrees thaz Lender and av oter Borrower may agree to extend, madify, forbear or make any accommodations
with regard to the serms of this Security Iostrumer: o the Note without that Borrower’s consent.

13. Loan Charges. If the loan secored by this Secrity Instramemt is subject to a law which sets maximum loan charges, and
that Saw is finafly interpresed so that the interest or ather in=n charges coliected or o be collecied in connection with the loan exceed
the permitted Jimis, then: {2) any such loan charge shall b r-duced by the amount necessary to reduce the charge to the permitted
Timit; and (b) any swmns already colleczed from Borrower whicl: exceeded permitied limits will be refunded to Borrower. Leader may
choose 10 malke this refund by reducing the principal owed unde( the Note ot by making 2 dimect payment o Bomrower. If a refund
reduces principal, the reduction will be treated a¢ a partial prepavran without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Tastoment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tt pitize shall be directed to the Propeny Address or any
other address Borrower designates by notice 10 Lender.  Any notice to Lende« s'satl be given by first class mmail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Auy notis2 provided for in this Security Instrament shali
be deemed 10 kave been given to Borrower or Lender when given 25 provided in (his praagraph.

15. Goveming Law; Severability. This Security fnstrument shall be governed by (e'erat Law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secunity istrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security fnstromem r the Note which can be givea effeat
without the conflicting provision. To this end the provisions of this Secarity Instrument and the } tute are deciared to be scverable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Se.amy Instrument. 2

17. Transfes of the Propesty or & Beneficial Interest in Borvower. If alf or any part of the Picpcriy ar any interest in it is 3
sold or transferred (or if 2 beneficial interest in Bomower is sold or transferred and Borrower is not 2 #-aural person) without ~@
Lender’s prior written consent, Lender may, a its option, require immediate payment in full of all sums scaed by this Security :;‘
Instrument.  However, this option shall not be excrrised by Lender if exescise is prohibited by federal faw 2« ol the date of this f::
Security Instnument. TA

I L ender exexvises this option, Lender shall give Borzower notice of acceleration. The notice shall provide a period of not less 3
than 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by this Security
Instroment. If Boryowes fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumer without frrther notice or demand on Bomower.

18. Bomrower’s Right to Reinstate. If Borrower mests certzin conditions, Borrower shall have the right to have enforoement
of this Security Instrument discontimueg 2t any time prior to the earlier of: (2) § days (or such ocher period s applicable law may
spedfyforM}Mmmafumymmmmdmmwhmmhmmib}m
of 2 judgment enforcing this Security Instrument, Those conditions are that Borrower: (2} pays Lender afl sums which then would
be dve under this Security Instrument and the Note as if 0o acceleration had ocoumred; (b) cures any defauit of any other covenants
or agreements; (¢) pays alt expenses incurred in enforcing this Seoumity Instrument, inclnding, bat not limited to, reasonable
attomeys’ fees; and (d) takes such action as Lender may reasomably require to assore that the lien of this Security Instrument,
Leoder's rights in the Property and Borrower's obligation fo pay the sums secured by this Security Instrumem shall contime
unchanged. Upon reinstatzment by Borrower, this Secasity Instrument and the obligasions secured heseby shall remmain fully effective
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as if 0o acceleration had is g % } eration undes paragraph 17.
19, Soleof Note; Change of i f with this Secyrity Instrument)
- may be'sold one or more times PprioT Ndtice to . A sale may resplt in 2 change in the entity (known as the "Loan

7 Sexvicer") that colfects momthly payments due imder the Note and this Security Eestrument, There also may be one or more changes
7 of the Loan Sezvices unvefated to 2 sale of the Note. Hf there is a change of the Loan Servicer, Borrower will be given written notice
-4 of the change in accondance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
;BSm'icn'mdthcaddmsmwhkhpZ}mshwldbem. The notice will also comtain any other information required by
< 2pplicable law.

é;&thnuena:inme?mymy. Borrower shall not do, nor allow anyone clse to do, aything affecting the Propesty that is in

e}

20, Hazardous Substances. Borrower shall not camse or permit the presence, use, dispesal, siorage, or release of any Hzzardous

violation of any Environmental Law. The preceding two seatences shali not apply to the presence, use, or storage on the Propesty
of small guantities of Hazardous Substances that are generally recognized 1o be approprisie 1o normal sesidential uses and o
maintenumee of the Property.

Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agLOCY of privase party involving the Property and any Hazardous Substarnce or Environmental Law of
which Borrower has actual knowledge. 1§ Boprowes leams, of is notified by any governmental or regulatory authority, tha zny
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalf promptly take alf
necessary remedial actias in accondance with Eavirotmental Eaw.

As used in this paragrah 20, "Hazardous Substances™ are those substances defined as toxic or hazardovs substances by
Environmental Law and the (o} swing substances: gasoline, kerosene, other flammable of toxic petrolenm products, toxic pesticides
and berbicides, volatile solver, r.aterials containing asbesios or formaldebyde, and radicactive materials. As used in this paragraph
20, “Environmenta! Law" means (e'.53] laws and taws of the jurisdiction where the Property is located thas relate 1o health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Bomwsr snd Lender further covenant aned agree 25 follows:

25. Acceleration; Remedies. Lender sha”; give aotice to Borrower prior 1o acceleration following Borrower's breack of
auy covenant or agreemnent in this Secority Inst wmint (but mot prior to acceleration under paragraph 17 snless applicable
taw provides otherwise), The notice shafl specify: (4} ihe default; () the sction required to cure the default; (c) a date, not
fess than 30 days from the dute the notice ks given to or oryer, by which the defanlt must be cared; and (&) that faihore to
cure the defantt on or before the date specified in the ao’a = may resilt in acoelerntion of the sums secured by this Secarity
Instrament, foreclosare by judicial proceeding and sale of tee ooy oy, The actice shall fasther infosm Bosvower of the right
%0 reinstate after accelerstion and the right to assert in the fonu2orave proceeding the son-cxistence of a defankt or any other
defense of Bostower (o aceelerstion and foreclosure. I (he defan’ & aot cared on or before the date specified in the motice,
Lender at its option may requirs immedizte payment in full of all sizs sxcured by this Secority Instrument without forther
demand and may foreclose this Secority Instrument by judicial proceetio,.. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, incioding. “u not fimited to, ressonadle stiormeys” fees and
costs of title evidence.

22, Relexse. Upon payment of all sums secured by this Security fnstrument, Lia®s shall release this Secarity Insrement o
Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Poporty.

NLIROIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2 Form 3014 9/9%0
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B ] Adjustabie Rate Rider B ] condomintom Rider 3 1 Famity Rides
Graduated Payment Rider Plamed Unit Development Rider || Biweekty Paymen Rider
Balloon Rider Rate Improvement Rider Second Home Rider
Orher{s) [specify]

BY SIGNING BELOW, Borrowes acoepts and agrees 1o the terms and covenants contzined in this Secusity lostrament and in
any rider(s} executed by Bommower and recorded with it.

Witnesees:
A . (Seal)
orrower
v (Seal)
Borrowe
1Space Beiow This Line For Arknowiedgnw !
A~

STATE OF ILLINOIS, 4f§7~¢; County 5:

i, THE mmlm » a Notaty F0ic in ang for s2id county and state,
do hereby centify that ‘/)ézJ W& fé‘?’ &
ﬂ%&-@féa mmmm&t&emm{s}nﬁwnﬂs}

Subscribed to the foregoing instrament, apmmbcfmemmmdaymmmmiedgadm Y
signed and delivered the said instrument 25 THEIR free and voluntary act, for the uses and pusjoncs therein set forth,
Given under my hand and official scal, this 25TB 4z of MAY

My Comumission expires:

r’“’v JEAN E DEPKON
"}’ ,‘ ocary Pablic, Sxce of Dlincis
My Comwissics Expices

Mar13, 1999
WHER 3' 0
24 N. VASHINGTION
NAPERVILLE iL 50540

Liwner Forms . {300) 4453555 Page 80i8 UFT 23076 182
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7LOAN NO. 6500017668

THIS ADJUSTABLE RATE RIDER is made this 25TH diy of MAY , 1997 —andis
"y inoorporated info and chall be decmed to amend and supplement the Mortgage, Deed of Trust or Seourity Deed (the *Security
7 Insirument”) of the same date given by the undersigned (the "Borrower™) 10 secare Borrower's Adjustabie Rate Note (the “Note™) {o

~. ANCHOR MORTGAGE CORPORATION,

o

.3

.,

]

{the "Lender”)

Ry

of the same date and covering the propesty deseribed in the Security Instrument and located a:
161 W HARRISON ST #408, FB-1

CHICAGO, IL 60607
{Property Addresa}

THE NOTE CONTAINS PROVISIHONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER M\i'ST PAY.

ADDITIONAL COVENANG. ) In addition to the covenants and agreements made in the Secusity Instrument, Borrower and
Lendes further covenamt and agree 7. follows:
A. INTEREST RATE AND MON1¥.LY PAYMENT CHANGES
The Note provides for an initle} inferest 2% of 7.500%. The Note provides for changes in the interest rate and the
monthiy pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMEN{ CHANGES ﬂ&fV;J 5‘
{A) Change Dates R0
The interest rate § will pay may change on the first &y of JUNB 1 . 15980, and on tha day every 12tk

month thereafter, Each dae op which my interest rate could <lirion is called 2 “Change Date™.

(B) The Index

Beginning with the first Change Dute, my iterest rate will be bas(d ~p an Index. The “Iodex” is the weekly average yield on
United States Treasury secarities adjusted 10 2 constant maturity of 1 yeir. & made available by the Federal Reserve Board, The
moast recent Index figure availsble as of the date 45 days before cach Change Uare i called the "Current fndex”.

X the Index is no longer available, the Note Halder will choose a new index that 25 Dased upon comparadle information. The
Note Holder will give me notice of this chotce.

{C) Calealasion of Changes

Before cach Change Date, the Note Holder will calculate moy new interest rate by adding
WO AND THREE QUARTERS
percentage potuts £ 2.750 %)t the Curremt Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one perceatage point (0.125%). Subject to the limity stated in Section 4(D) below, s onded amourz will
be my new interest rate until the next Change Daxte.

L uvi6

Tae Note Holder will ther determine the amount of the momthly payment that would be sufficient to repay the anjaid pricipal
that § am expetted to owe at the Change Date in full on the maturity date 21 my new imerest raze in substantially equal paymems.
The result of this calenlation will he the new smount of my monthly payment.

(D) Limifs ont Interest Raie Changes
The interest rate I am required to pay at the first Change Date will not be greater than 9.500 % orlssthan
5.500 %. Thereafter, my interest sate will never be tncreased or decyeased on any single Change Date by more
than two percentage points (2.0%) from the rate of inferest { have been paying for the preceding twelve momths. My interest rate
wilinverbe gremerthan 13.500 %

{E) Effective Date of Changes

My new imterest rate will become effective on cach Change Dase. 1 will pay the amoum of my new monthly payment beginning
op the first mombly payment date after the Cliange Date until the amount of my monthly payment changes again,

MULTISTATE ADJUSTASLE RATE NIDER - ARM 8-2 - Single Family - Fannls Sae/Freddie Mac Uniform Instrument
Fom #3111 385 Pagetoct2 -
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{F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my interest @ate and the amount of my momhly payment
before the effective date of agy change. The notice will include information required by law to be given me and also ke title and
ielephone mumber of 2 person who will answer any question 1 may have regarding the notice.

éz.mmwmmﬁm*onammmmmmom

1 Uniform Covenant 17 of the Security Instrument is amendad o read as follows:

3

‘Tramsfer of the Propesty or s Beneficial Interest is Borrower. I all or any part of the Property or any interest in it is soid
or transferred (or if a beneficial intevest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, Tequire immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sexurity
instrument, Lender also shall not exercise this option if: (2) Borrower causes to be submitied to Lender information required by
Lender to evalume the invonded transferee as if 3 new loan were being made to the transferee; and (b) Lender reasonadly determines
that Lender’s security wiil 2ot be impaired by the loan assemption and that the risk of 2 breach of any covenant or agreement in this
Security Instrument is acoegt>tle 1o Lender.

To the extent permined by oppticable law, Lender may charge a reasonable fee 35 a condition 10 Lendes's consent ¢ the jox
assomption. Lender may also require <= transferee to sign an assumption agreement that §s acceptable to Lender and that obligates
the transferee to keep all the promises «v agreements made in the Nofe and in this Security Instrument. Borrower will continne to
be obligated under the Note and this Searity Instrument vnless Lender releases Borrower in writing.

if Lender exercises the option 1o require immelice paymen in full, Lender shall give Bormower natice of acceferation. The
notice shall provide a period of oot less than 30 dxvs from the date the notics is delivered or mailed within which Borrower must
pay ali sums secured by this Security nstement. I Lor.nwer fils (o pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrumr: without further notice or demand on Barrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terirs a1d covenants comained in this Adjustable Rate Rider.

MULTISTATE ADJUSTASLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mas/Freddie Mac tniform instrument
Fom #3111 3785  Page20f2 s _
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CONDOMINIUM RIDER is made this 29TH day of yAY .19 g7 R
and is incorporazed 1o and shall be deemed to smend and  supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Barrower's Note 10
ANCHOR MORTGAGE CORPORATION

(the *Lender*)
of the same date and covering the Property described in the Security Instrument and located at:
161 W HARRISON ST #408, PB-17, CHICAGO, IL 60607
{Propity Address}
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project knowa a5

{hiams of Condominkan Project]

(the “Condominium Project”). If the owners association or other entity which acts forthe Condominium Project {the “Owners
Association”) holds title to propenty for the benefitor use of its members or sharcholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, procesds and benefits of Borrower’s interest.

CONDOMINIV,{ COVENANTS. In addition 1o the covenzmts and agreements made in the Secarity Instrument, Borrower
and Lender further covenans ond agree as follows:

A. Condominum O p5ens. Borrower shall perform all of Bosrower’s obligations under the Condominjum Project’s
Coustituent Documents. The " Crictituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of seyristions; and (iv) other equivalent documents. Borrower shall promply pay, when due, all dues
and assessments imposed pursnant to 2 Constituent Documents.

B. Hazard Insurance. S0 fong «s the Owners Association maintains, with 2 generilly accepied insurance carrier, a “master”
or "blanket” policy onthe Condominium ['rejet whichis satisfactory to Leader and which provides insurance coverage inthe
amounts, for the periods, and against the hazards Ysnder requires, inchding fireand hazards incloded within the term “extended
coverage”, then:

{i) Lender waives the provision in Unifcrr Covenam 2 for the mombly paymenm to Lender of the yexrly premium
instalimems for hazerd insirance on the Property; and

(i} Bomowes’s obligation tader Uniform Covenant 5 to maintain hazard insurance coverage on the Propeyty is desmed
satisfied to the extent thas the required coverage is provided by /e O vaers Association policy.

Bamasbaﬁgvclmdummmoﬂ'myhp&emmrmﬂMdmm

Inthe event of a distribution of hazard insurance proceeds in lier of restoration or repair following a losstothe Propemiy,
whether to the unit or to common clements, any procceds payable to Surmiwer are herehy assigned and shall be paid to Lender for
application o the sums sccured by the Security Instrument, with any excess pa¢ to Borrower,

C. Public Liability Insorance. Borrower shall sake such actions as - zay be reasonable to insure that the Owners Association
maintains a public Hability insurance policy acceptable in form, amount, and extem of coverage to Lender.

D. Condemmation. The procesds of any award or claim for damages, diiers or consequential, payable to Borower in
connection with any condemnation or other taking of all or any part of the Propenty, wiheturof the unit or of the common clements,
or for any conveyance in lieu of condemnarion, are hereby assigned and shall be paid to ke xder. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenam 10.

E. Lender’s Prior Consent.  Borrower shal} not, except after notice to Lender and with Lerder’s prior written consent, either
partition or sishdivide the Propesty or consent to:

(i the shandonmerm or termination of te Condomininm Project, except for abandonmens or vurination required by law in
the case of substantial destruction by fire or other casualty or in the case of a saking by condemmation or emi sexi domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express bu.cfit of Leader;

(m)xmmafmfmmﬂmmﬂmofﬁf-m;mofmmmAssocmon,cz

{iv) any action which woul bave the effect of rendering she public lability insurance coverage maimained by the Owners
Association unaceeptable to Lendey.

F. Remedies.  Borrower does not pay condominium does and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shail become additionat debt of Borrower secured by the Security Instrument.
Boma‘andlmdu agrect oﬂxzt:rmcfpzym these amounts shall bear unm from the date of disbursement &

. mmwhmmvﬁmm'\ this infum Rides,
7 % A
(Seal) K GAL A/ ¢ V/W {Seal)
e HILARY G. S “Borowsr
(Seal} (Sea)
xzirves ST
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RIDER

This Rider is made this 3o deyof Yoy . 1937 - and is incorporated into
& sball be decrond 0 xnced aod sopplemes de Mortgage, Deed of Trut, or Dead to Securs Dbt (the *Securiy
fostrcment”) of the seme Sate given by the sniesipaed (he “Borrower™ to sacore Borrowar's Noae 0 REGENCY
SAVINGS BANK, A Federal Savings Bask (e “Laxier") of gz samw dats fthe “Nots”) and covering the Property
dascribed in the Securiey astrusent snd locatad ot

167 1. MARRISON, $408, CEICAGO, ILLIMOIS €060S
Propacty Address

{1} Borrower and Lender agree ty?. deviltutmding snytking contzined io covenars 22 of the Mortgugs, Lendes is beraby
sxhorived to chope & cossonable fe: for the preparation end defivery of & releuse desd.

@) Borvower and Lender apree that if de Ll Nationa] Mongage Axsocisfion or the Fodxal Home Loan Mortgzge
Corporation bay all or some of Lender’s tiphty woley the Mortgage, this Rider will no longer bsve xoy force or offoct.

IN WITNESS WHEREOY, BORROWER, has execaed Sis

TEM XS 821

E“S«%UO)‘&G
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EXHIBIT A

{egal Daseription

Unit 408 and PB-17 in Market Square Lofts Condominium as delineated on & survey
of the folinwing described real estate: PARCEL 1: Lot 2 (except the West 4 feet} and
Lot 5 (except the West 4 feet} and Lot 8 (except the West 4 feet} in Subdivision of
Block 101 in School Section Addition to Chicago in Section 16, Township 38 North,
Range 14 East of the Third Principal Meridian, in Cook County, llfinois. PARCEL Z:
Lot 11 (excep; the West 4 feet) and the North 2/3 of Lot 14 (except the South 22.3
feet and except (h2 West 4 feet thereof} in Block 101 in School Section Addition to
Chicago, all in Secticr 16, Township 38 North, Range 14 East of the Third Principat
Merigian, in Cook County, Hliinois, which survey is attached as Exhibit "B8” to the
Declaration of Condormnium Qwnership recorded as Document Number 97225742,
as amended from time 1o time; together with its undivided pescentage interest in the
common elements.

Permanent index No. 17-16-402-07.4) $7-16-402-025
Known As: Unit 408 and PB-17, 167 W. Harrison Street, Chicago, lllinois 60607

SUBJECT TO: Rea! estate taxes for the years 1996, 1997 and subsequent years;
{2} Covenants, conditions, restrictions and euscments, apparent or of recosd and
encroachments not affecting use or occupancy o Unit 408 and PB-17; (3} Ali
applicable zoning faws and ordinances.

Cu9e0vs6




UNOFFICIAL COPY




