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MORTGAGE %y

THIS MORTGAGE /' oncarlly instrument} isgven on January 31, 1987 - The mongagoris
PATRICK J. XELLV. SINGLE NEVER NARRIED
(Bosrowar’).

This Securly instrumert isghveni?s ZEDFORD RORYGAGE CORPORATION,

which is arganized and existing untior the fews of THE UNITED STATES OF AMERICA | and whass addrass is
16483 DLDE SATEHOUSE XOAD.  TINLEY PARK, IL 60477

Borrower owes Lesder the principal sum of - 8is=ty Six Thoussnd Seven Nundred Dollars and aofi00 '
Doligrs (US. $ 95,708.80 ). Thisdalx s

evidencad by Borrower's nots dstad the 3ame dxir s this Securlty Instrument (Nate™), which provides for monthly
puymants, with the full delt, ¥ ot paics eadier, due v’ o on February 1, 2027 . ThisSecurty
Instrument secures to Landar: (a) the repaymnt of the 72 gvidenced by the Nots, with intersat, and all renawais,
extansions and modifications of the Note; D) the prymen of 95 ather sums, with intersst, sdvanted Uniier paragraph 7
mmmmdmmmammmdmsmmm
under this Securlty instrumernt and the Nota. For this purposs, Sr.wer does hersby mortgage, grart and convey to

Lander the following describad propertylocated in cook

SEE ATTACHED LEGAL HERETD AND MADE & PART THEREQF.

ATVILIEYS AT TIME B %4
ST A o
SCTE 1600 S
CRIGWG, & 80502 g
3
N
17-04-207-087-153%
which has the add of 1555 B, SAMDBURG YEIRRADE #2054 , CHICAGD
i {Stroet) {Chy]

Binois $0610 (Property Address’);
[@ip Code]

TOGETHER WITH aff the improvements now or hersaltes srected on the property, and all sasements,
sppurtenances, ang ficisss now or herealtor a part of the propesty. All replacements and additions shall also be
coverad by this Securly instrisment. Al of the farsgoing is referrad to in this Securky instrument as the “Property.”
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NORTH 85.05 FEET AND THE B# 0'F HERECF

56.30 FEET OF THE WEST 175.0 FBET THRREOF), LOT 3 AMD THAT PORTION OF
GERMANIA PLACE LYING WEST OF THR WEST LINE OF THE SAID EAST 30 FEBT OF
LOT 1 EXTENDED SOUTH TO THE NORTH LINE OF SAID 1OT 2, ALL IN CHICAGO LAMD
CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF
LOTS AND ALLEYS IN BRONSON’S ADDITION TO CEICAGO AND CERTAIN
RESUBDIVISIONS, ALL . IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY 1§ ATTACHED AS
EXHIBIT *A* ‘10 THRE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

25382049 AND PILED AS DOCUMENT LR 3179558, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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5. Hazard or Propesty insurance. Borrower shall keep the improvements now existing or hereafter eracted on
the Praperty insured against foss by fire, hazards included within the term “extended coverage” and any cther hazards,
iciuding floods o flooding, for which Lender requires instrance. This insurance shall be maintained i the amounts
and for the periods that Lender roquires. The instsance carrier the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not te unreasonably withheld. ff tais to matain coverage described
mwm.mmasmmmgmmmsmhmmhmwﬂn
paragraph 7.

All insurance policies and renewals shall be acceptable to L esxer and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and ranewal notices. in the event of loss, Bormower shall give prompxt notice to the
insurance carrier and Lender, Lencer may make proof of ioss ¥ not made promptly by Bosrowes.

Uniess L ender and Borrower atherwise agree in wrling, insurance proceeds shall be appliad to restoration of repair
of the Property damaged, i the restoration or repal is aconomically feasiie and Lender's secusity is not lessened. #the
restoration of repalr is not economically feasitie or Lender's security woukd be fessened, the insurance proceed's shal
be appiied 10 the sums secured by this Security instrument, whether or not then dua, with any excess pakd to Bosrower.
#f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a ouim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 10 repalr
or restore the Progetty o 72 pay sums secirnd by this Securlty instrument, whether or not then due. The 30-day period

Undess Lender and Boaoars otherwise agree in wiking, any application of proceeds to principaé shall not extend of
mdwdmedﬂwn:aﬁﬁmmmmﬁmhmmgmzammemdm
payments. ¥ under paragraph 21 tha Property Is acquired by Lender, s right to any insurance policies and
proceeds resulting from damage 10 17:5 Propesty prior to the acquisition shall pass to Lender to the exdent of the sums
secured by this Security instrument imav.ciately prior 1o the acquisltion.

& Occupancy, Prasarvation, Mainterance and Protaction of the Propesty; Borrower’s Loan Application;
teaseholds. Borrowes shall occupy, estabiish, anll use the Property as Borrower's principal residence within sbay days
after the execision of this Securlly instrument 23 Gl continue to accupy the Propesty as Bomower's principat
tesidence for at feast one year after the date of ocusgancy. unless Lender otherwise agrees inwriting, which: consent
shall not be unreasonably withheld, or unless exdentaxtsy: circumstances st which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Proper'y, aow the Property to deteriorate, or commit waste on the

' Borrower shall be in default  any forfelure action or p oceading, whether civil or criminal, is begun that in
Lender's good fath judgment coukd resull in fofeture of the Pty or otherwise matesially impais the lien created by
this Securdly instrument or Lendes’s security interest. Bormower sy cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed /7 a ning that, in Lender’s good fath
determination, preciudes forfeiturs of the Borrower’s intarest in the Frone v or ather material impairment of the lien
creged by this Security instrument or Lender's security inferest. Borrower shall also be in default i Borrower, dising the
foan application process, gave matenially false or inaccurate information or statoments to Lender (or taled to provide
Lender with any material infonmation} in connaction with the loan evidenced Ly the Note, including, but not imiied 1o,
fepresentations conceming Borrower's ocoupancy of the Property as a princips “ezence. if this Securlty instrument is
on aleasehoid, Bomower shall comply with all the provisions of the lease. i Bomoves 2omuires fee title to the Property,
the leasehold and thefee title shall nat merge aunless Lender agrees 1o the merger inwiing

7. Protection of Lender's Hights in the Property. i Borrower faks to perform the coviniants and agreements
conained In this Security Instnsiens, or there is a legal proceading that may signfiicantly a5iet Londer's rigigs inthe
Propesty (such as 2 proceeding in banknuptey, probate, for condemanation or forfelture or to er fore 2 laws or
regulations), then Lander may do and pay for whatever is necessaty 1o protect the value of the Fio«~y and Lender's
rights in the Property. Lender’s actions may include pajing ary sums sacursd by a Sien which has gt v over this
Security instrumert, appearing i court, paying reasonabie attomeys’ fees and entering on the Proper v t» make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amourts dishirsad by Lendes under this paragraph 7 shall become additional dett of Borrower secised by
this Secxsty Instrument. Unless Bosrower an Lender agree to other terms of paymen, these amounts shal! beas
iterest from the date of disbursement at the Note rate- and shall be payabie, with interest, upon notice from Lender to
Borrower roquesting paymernt.

8. Morigags insurance. 1 Lender required motgage insurance as a condition of making the loan secured by this
Security Instnoment, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. ¥, for any
reason, the mortgage insuvance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiurms required o obtain coverage substartially equivaient to the morgage insirance previously in effect, atacost
substantialty equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantiafly equivaient morigage insurance coverage is not avaiiable,

#
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15. Governing Law; Severabilily. This securky instrument shall be governad by fedesal law and the taw of the
jrisdiction in which the Property is focated. in the event that any peovision or tause of this Securty Instrument or the
Note conflicts with applicabie law, suth conflict shalt not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severahis.

16. Bacrower’s Copy. Borrowar shall be given one conformad copy of Nate and of this Security instrument.

17. Transter of the Proparty or a Beneficial intarest in Borrower. i all ar any part of the property of any infesest
in it is soid or transferred {or ¥ a beneficial interest in Borrower is soid or transfered and Borrower is not a natgal
person) without Lender's prior written consent, Lender may, &t its oplion, tequire immediate payment in full of alt sums
secured by this Security Instrument. However, this option shalt not be exercised by f.ender i exercise is prohibed by
foderal law as of the date of this Socurlly Instrument.

if Lender exercises this option, Lender shat give Botrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is delivered or maled within which Borrower misst pay aff sums secured
by this Securty Instremont. If Bormower fais to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedies permitied Ly this Securlty instrument without further notice or demand on Borrower.

18. Borower’s Rigl ¢t 14 Reinstste. ¥ Borrower meets certain conditions, Bomower shall have the right ta have
enforcement of this Securi*y/ I stament discontinued at any time prior to the eartier of: (a) 5 days {or such other period
&s applicable law may specly wr reinstatement) before sale of the Property pursuant 10 any power of sale containad in
mm:mmam«m«a;mmmmmmmnmmmmmm
Botrower: (a) pays Lender alf sumy v pizh then woukd be due under this {nstrument and the Nota as #no
acceleration had occurred; (b) cures any Zefaull of any other covenants or agreements; (c) pays all expenses incusted
hi.end mw;mmw,fjﬁﬁ%ﬁﬁ%wfmﬁ;mgm%@
as er may assixe s
Borrower’s obligation to pay the sums secixe(( by his Securly instrument shall continue thchianged. Upon
reinstatement by Borrower, this Security instrume: a2 :ind the obligations secured heratyy shall remain fully effective as it
no acceleration had accurred. However, this right 1o ceinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Sarvicer. The Note or 0 partial interest in the Nota (together with this Security
Instrument) may be ok one of more times withoust prior notice 1o Borrower. A sale may result in a change in the entity
{known as the "L.oan Sevicer] that colfects monghly payments dr:2 under the Note and this Security instrument. There
aiso may be one or mose changes of the Laan Senvicer urretated © 4 sade of the Note. if there is a change of the Loan
Senvicer, Borrower will be given varitten notice of the change in acce:d~.rs with paragraph 14 above and apglicable law.
The notice will state the name and address of the new Loan Sesvicer a7d ‘he address to which payments should be
made. Tha notice wili also cortain any other information requited by apr.cabie aw.

20. Hazardous Substances. Bormmower shall nat cause or permit the presencs, use, disposal, storage, of release
any Hazardous Substances on or in the Property. Borrower shall nat do, nor alicw aiyone elsa to do, anything affecting
the Progerty that is in violation of any Environmental Law. The procading two sertenves shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are ororally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Bowower shall promptly give Lender written notice of any investigation, dlaim, demang, larsu% or ather action by
ary governmental or reguiatory agency or privats party invalving the Property and any Hazar'aty, Substance or
Environmental Law of which Borrower has actual knowledige. if Borrower ieams, or is natified by 2.y sovernmental or
reguiatory authority, that any removal or othes remediation of any Hazardous Substance affecting th: T iopesty is
necessary, Borrower shall promptty take alt necessary remedial actions in accordance with Environmont-a Law.

As used inthis paragraph 20, “Hazardous Substances® are thase substances defined as tode or hazardous
substances by Enwirossmental Law and the following substances: gasoline, ketosene, other flammable of taxic
petrofeum products, toxic pesticides and herbicides, volatie solvents, materials contalning ashestos or formaldshyde,
and radicactive materials. As used in this paragraph 20, "Environmental Law” maans federal laws and laws of the
jurisdiction where the Property is located that reiate to health, safety or environmesital pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remadies. Lander shall give notice to Borrowsr pirior to accelaration following Borrower’s
breach of any covenand or agreement in this Security instrumant (but not prior to acceleration under paragraph
17 unless 8, faw providies otherwise). The notice shall specily: () the defaukt; m}m-ﬁomﬂmw
cure the {c) a dats, not lass than 30 days from the date the notice is given to Bormower, by the
default must be cursd: and (d) thet failurs to cure the default on or befors the date specified in the notice may
result in acceleration of the sims secured by this Security instrument, foreciosure by judicial proceeding and
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER s madethis  31st dayol Jaruwary, 1997 , andis
ncomporaiod into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed {the "Security Instrument’) of the same date given by the undersigned {the "Borrower”) to secure
BorrowersNagtato HEDFORD MORTGAGE CORPORATION

gmmdmﬁmmemmﬁe?maesmhm&m:mmmm '

1555 N. SANDBURG TERRACE #204,CHICAGO,IL 60610
{Property Address}
The Property inciixes 2 unlt in, together with an undivided interest in the common glements of, a

condominium peojact known as:
SANDBURG VILLASL/KILMAR HOUSE

{Mam of Condominium Project]
{the “Condominium Project”). §ihw osmers association or other ertity which acts for the Condominium

Project {the "Owners Association™ Joids tife to property for the benefit or use of ks members or

mmwmsﬁmsumhwmmmmm
peroceeds and benefits of s incrmat.

CONDOMINIUM COVENANTS. inad ™o 1o the covenamts and agreements made in the Security
instrument, Borrower and Lender turther covatiant and agree as follows:

A. Condominkum Obligstions. Bomower st perform all of Borrower's obligations under the
Condominium Project’s Constitvent Documerts. The "Constituent Documents” are the: {i} Declaration or any
other document which creates the Condominium Project: (# by{aws; (iil) code of reguiations; and {iv) other
equivalent documents. Borrower shall promplly pay, wher, £ue, ol dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazad Insursnce.  Solong as the Owners Associaticn .aii#ains, witha accepled
nsurance casties, a “master” or “bianket” palicy on the Condominiunr Project which s satisfactory to Lender
and which provides insirance coverage in the amounts, for the periacs, «nd against the hazands Lender
requires, including fire and hazards incliciad within the tesm “extended civerage,” then:

{} Lendes wakes the provision in Undfiorm Covenarnt 2 for the ma. thiy payment to Lendes of the
yearty premivm instaments for hazard insurance on the Property; and

{) Borrower’s obligration under Uniform Covenart 5 to mairgain hazant yesurance coverage on the
Propenty s deemed smisfied 1o the extent that the required coverage s provided by 2 Owners Association

icy.

Borrower shall give Lender prompt natice of any lapsa in requiired bazard insurance Cowrage.

inthe event of a distribxstion of hazard insurance proceeds in lieu of restoration or repa’s *lowing a loss
1o the Property, whether to the unlt of to common elements, any proceads payable to Borrowar ae
assigned and shall be paid to Lender for appfication to the sums secised by the Securly Insinozent, with
any excess pakl to Borower.

C. Pubdic Liabifity inmuxance. Borrower shali take such actions as may be reasonable to inswre that
?Mmmmt sock! maintains a public fablity insiwance policy acceptabie in form, amount, and extent

coverage 1o .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be pald to Lendes. Such proceeds shalt be applied by Lender 1o the sums secured by the Secunty
instrument as provided in Unform Covenant 10.

(4 P DA

-
»
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