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THIS MORTGAGE ("Security Instrime i) is given on JUNE S5TH, 1997 . The movtgagor is
KEVIN R. SHERIDAN, AN UVMARRIZD MaN

{Borrower™}. This Secarrity Instrument is given o
WMC MORTGAGE CORP.
which is organized and existing under the iwsof  CALIFORNIK »ad whase
addressis  P.0. BOX 5408%
LOS ANGELES, CA 90054 Ct-wder”). Borrower owes Lender the principal sum of
TWQ RUNDRED TWENTY SEVEN THOUSAMD FIVE HUNDRED AND 57100
D las{US.$ 227,500.00 ).

This debt is evidenced by Bomower's note dated the seme daic a5 dis Sevuxiry Insmument ("Note™), which provides for
monthly payments, with the full debt, if oot paid earlier, doc sod poyable o8 JULY 187, 20627

This Security Instrument secures @ Lender: (3} the repayment of the debs evidenced by (a2 ote, with inferest, and all rencwals,
extcasions and modifications of the Note; {b) the payment of all other sums, with interst, (advanced under paragraph 7 ©0°a
protect the security of this Security Instrument; and (c) the performancs of Barrawer's covesants. 20d agreements uader this”>?
Security Instnmment and the Note. Foe this purpose, Bormwer does bereby morigage, grant and coovey io Lender the following * 4

n

described property located m COOK County, Iiincis: L]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AND KNOWN X8 ‘51
EXHIBIT "Av.

PIN:14-28-311~009-0000 /14~28-311-010/14-28-311-011/0000

which has the address of 2533 MORTH HALSTED STREEY, WIT # 34 , CHICAGD {Srert, Giyk,
Hiimoss 605% {Zip Code} ("Propesty Address™),
RUMOS-Single Family-FNMAFILME UNIORMW

NSTRUMENT
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*  TOGETHER WITH all the imjwovements aow or hereafier enecied on the property, and 2ii easements, appuricnances, ad
fixtwes gow o hereafier 2 part of the property. All replacements and additions shall also be covered by this Security
lostrument. Afl of the foregoing is refered 1o in this Secarity Instrument as the "Propesty.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right %0 morigage,
grant and convey the Property and thay the Propenty s unencumbered, except for encumbrances of record. Borrower warmants
md will defend generally the il 1o the Property againg all claims and demands, subject 0 sy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with timited
variations by jurisdiction $o constinge a aniform secarity instrument covering 1eal property.

UNIFORM COVENANTS, Bormower sad Lender covenant snd agres as follows:

L. Paymens of Principal and Interest; Prepayment and Late Clarpes, Bormower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note acd any prepayment and faie charges dus under the Note.

2. Fends for Taxes and Insursmce. Subject © applicable law or to 2 writien waiver by Lender, Borrower <fall pay ©
{ endez on the day monthly payments are doe under the Note, uati] the Note is paid i full, 3 som {TFands™) for: (2) yearly taxes
af assessments which may acain priority over this Security Instrument as 2 fien on the Propesty; (b) yealy leasehold payments
or ground reats on e Property, if any; (¢) yearly hazard of propenty insurance premiums; {(§) yearly flood insurance preminas,
if any; (¢} yexly songsce insurance premimms, i any; and (fj apy sums payable by Borrower @0 Leader, i accontance with
the provisions of paragari 8, in lico of the payment of morigage insarance premiums. These ilems are calied “Esoow fiems.”
Lender may, & any time, ¢7iiovt and bold Funds in s amount not $o exceed the maximom amount 2 lender for 3 federally
related twwigage loan may i for Borower's escrow account under the federal Real Estate Settlement Procodures Act of
1974 as smended from time 1o e, 12 USLC. Scction 2601 ef seg. (RESPA™), uniess another Law that applies 1o the Funds
sets 2 desser amouny I so, Lender wav, & aoy ixoe, coflect and bold Funds in 20 amount not 10 exceed the lesser amount.
Lender may estimate the amount of Funde-Sue o the basis of currem data and rezsonable estimates of expenditures of futre
Escrow [tems or otherwise in accondance wili 7pplicable taw,

The Funds shall be beld m an institutior wivose deposits ae msured by a federal agency, instrumentality, or catity
(including Lender, if Lender is such s institution)-o7-2a any Federal Home Loan Bank. Esnder shall apply the Funds o pay fhe
Escrow fiems. Lender may not charge Bosrower for S0fding and applying the Funds, annually analyzing the escrow acoonnt, o
verifying the Escrow Hems, unless Lender pays Borrows: #iteress on the Funds and applicable faw permits Lender $o make such
2 charge. However, Lender may require Borrower 10 pay 2 one-sme charge for an independent reat estaie fax sporting service
used by Lender in connection with this loan, unless applicble taw provides otherwise. Unless ao agreement is made or
applicable law requires interess 0 be paid, Lender shall not be requira! (o pay Borower any imterest or eamings oo the Fands.
Borrower and Lender may agree in writing, however, tit mierest Sl he paid on the Funds, Lender shall give to Bamower,
without charge, an annuz! accoumting of the: Funds, shawing credits aid & hits W0 the Fands and the purpose for which cach
dehit so the Funds was made. The Funds are pledged as additional scoumity fov 2'f <xms secured by this Secusity Inspument.

If the Funds held by Lender exceed the amounts permitied to be held by appiashie law, Lender shal) accoum to Borower
for the excess Funds i accordance with the requirements of applicable law. If de aeriumt of the Funds Ield by Lender 28
time is not sufficient (o pay the Escrow Hems when due, Lender may so notify Berrover 'n writing, and, in such case Barower
shall pay s Lender the avoun secessary 0 take up de deficiency. Bonnwer shall make ap the deficiency in 80 more than
twelve monthly payments, 2t Leeder’s sole discretion.

Upon payment in full of all sums secured by this Security {nstrument, Leader shall proxpiv refund © Borrower aay
Funds held by Leader. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, piioe 15 the acguisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or ale 25 3 cyedit aga'us e sarus scomed by
tis Security Insrument.

A, Application of Payments. Unless applicable taw provides otherwise, all payments recgived by Leneler caider paragraphs
1 and 2 shall be applied: first, o any prepayment charges duc under the Note; sccand, &0 amoants payable wider paragraph 2
third, to interest due; fourth, o princigal due; and last. 1o any tate charges due under the Note.

4. Charges; Liens. Borower shall pay afl taxes, assessments, charges, fines and impositions stributable 1o the Propesty
which may attain priority over this Sccurity Instrumen, and kaschold payments or ground rents, if any. Bomower shalt pay
thess obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay thers on time directly
0 the person owed paymens. Borower shall prompdy furnish o Lender alf antices of amounts o be paid ander this paragraph.
§f Borrower makes these payments directly, Bormywer shall prompaly furnish to Lender receipts evideacing the. payments.

Borrower shall promply discharge any lien which has priarity over this Security Instrument unless Bosrower: {2) agrees in
writing 10 the payment of the obligation secured by the fien @ 2 manner acoeptable & Lender, (b) contests in good fith the fen
by, or defends against enforcement of the Bien in, fopal praceedings which in the Lender's opinion operaz 1 prevent die
enforcement of the Bien; or {c) secures from the holder of the lien an agrecment Saticfactory 1o Lender subordinating the lien w0
this Security Instrument. If Lender Gelermings that any part of the Property is subject 0 2 lien which may attain prioriy over
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this Seourity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall saticfy the tiens or take one or
more of the actions se1 forth above: within 10 days of the giving of nosice.

S, Hazard ov Property Insoramce. Borrower shall keep the improvements now existing or hereafier erecid on the
Property msured agaimst loss by fire, hazads included within the term "exiended coverage”™ and any other hazards, incloding
floods or flooding, for which Lender requires inswance. This insurance shall be mainuined in the amognts and for the periods
that Lender requires. The insurance carrier providing the msurance shafl be chosen by Borrower subject ©o Lender's approval
which shall not be ureasonzdly withheld. if Barrower fails %0 maintain coverage described above, Lender may, & Lender's
oprion, obtain coverage © protect Leades’s rights wn the Property in accordance with paragraph 7.

All insurance policies and rentwals shull be acceptable 1o Lender and shall inclide 2 standard mortgage claose. [eader
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
Faid premioms and rencwal nofices. In the event of loss, Borrower shall give prompt notice 10 the imsorance carrier and Lender.
Lender may make proaf of lose f not made peomeptly by Borrowsez,

Unless Lander and Bomower otherwise agree in writing, msurance procesds shall be applied to retaration oe repair of the
Propenty damaged, ¢ the restoration or ropair is coouoaucally feasibic and 1endex's secourity is not kesseacd. I the resioration or
repair is pot econea’cs ly feasible or Lender’s scourity would be fessened, the insurance proceeds shall be applied © the soms
sccured by this Secury fastrument, whether or not then due, with any excess paid & Borrower, If Barrower abandons the
Property, o does not avsv'er within 3¢ days & notice from Lender thas the insurance camier has offertd 1o settle 2 claim, dxn
Lender may collect the inswrance procesds. Lender may ase the procecds (0 ropuir or restore the Property or 10 pay sums
sccured by this Searity Instrurom s, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not exicnd or
postpone the due date of the moniy pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property &s acquire by Leader, Borrower's right i any insurance policies and proceeds resuling from
damage to the Property prior to the acguisition 521 pass 10 Lender o the exient of the sums serured by this Seauwity Instrument
anmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 243 Protection of the Property; Borrower’s Loas Application; Leascholds,
Borrower shall occupy, establish, and use die Propesty 2. Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continge % occupy the Property as Barrower's grincipal residence for at least one year after
the date of occupancy, unless Leader otherwise agrees in wrang, which consert shall not be wunreasonably withheld, or unless
axtenuating circumsiances exist which are beyond Borroway's conprel. Bomower shall not destroy, damage or impair the
Property, aliow the Property o detoriorate, of commit waste o *2 Property. Borower shall be in defalt if any forfeimre
actiot or proceeding, whether civil or criminal, is begim that in Lendzs s good faith judgment could resuk in forfeiture of the
Propenty or otherwisc materially smpatr the lien created by this Sccurity insument or Lender's security inigrest Borowes may
cure such a defandt and reinstate, as provided in paragraph 18, by causing #.c action or proceoding o be disnissed with a ruling
that, in Lender's gond faith determination, precludes forfeiture of the Barronver’s #ricrest in the Property or other material
impairment of the lien created by this Sccority Instumant or Lender’s security vuzost. Borrower shall also be in default if
Bomower, during the kao application pracess, gave materially false or ingccurate infonrien or stements 0 Leader {or failed
10 provide Lender with any matesial information} in connection with the foan evidenood %t Note, including, bat not limited
w,mmmg&mﬁsmmyofﬂwﬁmtynamﬁm!mﬁm,!m‘sSmﬁtymsmmisma
leaschold, Borrower shall comply with all the provisions of the kase. i Bomrower acquires 7o title 10 the Property, the
leaschold and the fee title shall not mergs uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights is the Property. HBmw&faifsmpafmm&aemvmtsstmmn
this Security Insrument, or there is a Yegal proceeding that may significantly affect Leader™s rights i e Property (such as a l
proceeding i bankruptey, m{mmﬂmmorfetfm«mmfmm«rcgnwm).lhmwdamzydoand‘_,.,
pay for whatever is necessary §0 peotect the value of the Propesty and Lender's rights in the Property. Lender’s actions may 'L
include paying any sums secored by & lien which has priority over this Security lnsrument, sppearing i court, paying wﬁ
reasonable attoeneys’ fees and entering on the Property (o make repairs. Alihough Lender may take action under this paagraph >3 A
7. Leader does not have to do s0. o

Any amounts dishursed by Lender mnder this paragraph 7 shall become additional debe of Barrower sccured by this ;
Security Insrument. Unless Borrower and Lender agree 10 other tenms of payment, these amocnts shall bear imiezest from the i
date of disbursement at the Notz rate and shall be payable, with inizrest, upon notice from Lender 1o Borrower requesting
payment.

3. Mortgage Insurance. ¥ Lender required mongage insorance as a condition of making the loan secured by this Security
Instument, Bonower shall pay the premiums required 10 maintin the mongage insurance in effect [f, for any reason, the
mosigage insusance coverags required by Lender tapses or ceases & be in 2ffect, Borrower shall pay the preminms required ©
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obtin coverage substantially equivalent 10 the montgage msurance previously i ¢ffecs, a8 a2 cost substntially equivalent 1 the
cost to Bormower of the mortgage insurance previously in effect, from an aliernate mortgage inserer appeoved by Lender, If
subsiantially cquivalent morigage insurance coverage is not available, Barmower shall pay wo Lender cach month & sum equal W
ans-twelfth of the yearly mortgage msurance premium being paid by Barrower when the insovance coverage lapsed or ceased
be in cffect. Lender will acoept, use and retain these payments as adoss reserve in ficu of mortgage inswrance. Loss reserve
payments may no jonger be required, o the option of Lender, if morigage msurance coverage {in the amount and for the period
tha Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or 0 provide 2 loss reserve, until the requirement for morigage
inserance ends in acoovdance with any written agreement betwesn Borrawer and Eender or applicabls taw.

3. Inspection. Lender o its agent may make reasonable entrics upon and inspections of the Propenty. Lender shalf give
Borrower notice at the time of or prioe 10 an inspection speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consaquential, in conbaction with any
condernation ar other taking of any paet of the Propenty, o for conveyance in ticu of condemnation, are hereby assigned and
shall be paid © Lend .

In e event of & «al taking of the Property, the proceeds shall be applied 0 the summs secured by this Security Instrument,
whether or not then yw, with any excess paid © Bomower. In the event of a partial taking of the Property in which the fair
markei valie of the Projry immediaely before the tking is oqual o or greater than dhe amount of the soms seoored by this
Security Instrument immediarly before the taking, miless Borrower and Lender ofierwise agree o wiiting, the sams secowed by
this Secority Instrument shali b srduced by the amount of the procceds multiplied by the following fraction: (2) the total
amount of the sums secured immodiarty before the wking, divided by {b) the fair markez valoe of the Property inmediacly
before the king. Any balance shall be 3id o Bonowes. In the event of 2 partial taking of the Propenty in which the fair
market valoe of the Property immediaa; oore the taking is Jess than die amourt of the sums secared smmediacly before the
taking, unless Bamower and Lender otherwise agive in wriing or unless applicable law ofherwise provides, the proceeds shall
be applicd 10 the sums scored by this Security an<trement whether or not the sums are then due,

If the Property is abandoned by Basrowes, o 2. ofier notice by Lender 0 Barmower that the condemnor offers o make an
award or scule a claim for damages, Borowes faibs 25 «ospond to Lender within 30 days afier (e date the notice is given,
Lender is authortzed 16 collect and apply the proceeds, at its or%ion, either o restoration or repair of the Property or to the sums
secured by this Secuity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, o1y application of proceeds o principal shall not extend or
postpone the due date of the montly payments seferred to in paragrzohe 1 and 2 or change the amount of such payments.

1L Borrower Not Released; Forbearance By Lender Not s Yai &n. Extension of the time for payment ar modification
of amartization of the sums secured by this Security Instrument granied Ly ender & any succtssor in interest of Borrower shall
ROt operae W relcase the liability of the ariginal Barrower or Barrower's sucoersors in inerest. Lender shali not be required ©
commace proceodings against any successar in inierest or refuse o0 exiend tins for payment or etherwise modify amortization
of the sums secwred by this Searity Instrument by reason of any demand mad: ty the original Borrower or Borrower's
successors i imerest. Any forbearmnce by Lender in exercising any right or remedy. sl not be 2 waiver of or preciode the
excrvise of any right or remedy.

12. Successors aud Assigns Bound; Joint and Several Liability; Co-sigmers. The vovenants and agreements of this
Seauity Instrument shall bind and benefit the sucoessors and assigas of Lesder and Barowe, sthjet © e provisions of
paragraph 17. Bomrower's covenante and agreements shall be joint and several. Any Bomowe wia co-signs this Scourity
Instrument but does aot execute the Notz: (a) is co-signing this Security Insrument only s merizase sl and coavey that
Borrower's interest in the Property under the terms of this Scourity Inssument; (D) is not personally oblizarsd 10 pay the sums
sccured by this Security Instrument; and (c) agrees tha Lender and any other Bosrower tnay agree 0 extend, siodify, forbear or
mzke any accommodations with regzrd 1o the serms of this Security Insprumens o the Note without that Bosrower™s consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject 50 2 kaw which sets maximum loan charges,
anct that aw is fmally interpreted so that the interest or other kaas charges collociad or 40 be collocied in connection wikh e
foan eaceed the permitied limits, thene (2) any such loan charge shall be reduced by the amount necessary o raduce the charge
1 the permitted timit; and (b) any sums already coliected from Boerower which exceeded permined limits wifl be refunded 1o
Borrowez. Lender may choost o make this refund by reducing the principal owed under the Note or by making 2 direct
paymeni 0 Borrower. I a refund reduces principal, the redoction will be teazd as 2 partial prepayment withoul any
prepayment charge ander the Note.

14. Notices. Any notice 10 Bomower provided for in this Security Instrumens shall be given by delivering ¥ or by mailing
# by first class mail unless applicable law requires use of another awethiod. The notice shall be directed to te Property Address
or any other address Borrower designaies by notice 0 Lender. Any notice 10 Lender shall be given by first class mail ©o
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Lender's address staied herein or any other address Lender designates by notice 10 Bomower. Any notice provided for in this
Secamity Insrument shall be deemed s0 have been given 1o Bormower or Lender when given as provided in dhis paragraph.

15. Governing Law; Severabiity. This Secwrity Ingrument shall be governod by federal baw and the haw of the
Jorisdiction in which the Property is lncated. In the event that any provision or claose of this Scourity Instrument or the Now
confligts with applicable law, such conflict shall not affect other provisions of this Security Instrument or thes Note which can be
given offect without the confliciing provision. To this end the provisions of this Scaity Instrament and the Note are declared
w0 be severable.

16. Borrower’s Copy. Borrpwer shall be given one conformed copy of the Note aad of this Security Instrument.

17. Transfer of the Property or s Beneficial Intevest in Borvower. If all or any part of the Propenty or aty interest in i
15 soid or transferred (or if a benefichal intorest in Borower is sold or transferred and Borrower is aot 2 Rattral person) without
Lender’s prioe writien consent, Lender may, at s option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders law 25 of the daie
of this Security Instument.

If Lender exercises this option, Lender shall give Borrower notice of accelevation, The notice shall provide 2 period of not
less than 30 days frow the dale the aotice is delivered or mailed within which Bormower must pay alf sams secured by this
Security Instrumeni. i Sowower fiils 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Securisy ‘astument without farther notice of demand oo Borrower,

I8 Borrower’s R¢% ‘o Reimstate, If Borrower mects cortain conditions, Bosyower shall have G right © dave
enforcemment of this Seoumify-iruvment discontinued a8 a0y tme prior 10 the earlier oft (2) § days (or sixh other period as
applicable law may specify for- masatemensy before sale of the Propenty pursuant o any power of sale contained in this
Security Instrument: or (b) entry of & fadement eafarcing this Seaurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would e due «nder this Scaurity Instrument and the Note as if no acoeferation had oocarred; (b)
cures any defauli of any other covenants o zgcements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but aot imited to, reasonable attorneys™ fees; and (0} 12kes such action as Lender may reasonably require W assare
that (he fien of this Scourity Instrunaent, Lender's rights in the Property and Bormrower's obligation 10 pay the sums secured by
this Scarity Instrument shall continue unchanged  Ulpao seinsiaiement by Bomower, this Seowsity Instament and o
obligations secured hereby shall remain fully effective 2+ f o acceleration had occurred. Howeves, this right o reinstate shall
sot apply in the cast of acceleration under paragyaph 17,

19. Sale of Note; Change of Loas Servicer. The Noie o 2 partial interest in the Note (ogether with this Secarity
Instrument} may be sold one or mare times withows prior potice w sorrower. A sale may result in a change in the entity (known
as the "Loan Sexvicer™) that collects monthly payments due under tie Wete and this Secavity Instument. There also may be oo
or moce changes of the Loan Servicer unrelzad (0 2 sale of dhe Note. L 7ie3s is 2 change of the Loan Servicer, Barrower will be
given writlen natice of the change in acoondance with paragraph 14 above 7.4 spplicable Liw., The notice will state the name and
address of the new Loan Servicer and the address o which paymenss shost; de made. The notice will also contain any ofhey
mformation requirsd by applicable law.

20. Bazardous Substances. Bomower shall not cause or permil the presence, -se, disposal, storage, or celease of any
Hazardous Suhstances on of in e Property. Borower shall oot do, nor allow 2078 2lse 0 do, anything affecting the
Property that is @ violation of any Environmental Law. The preceding two sentences sha ace apply o the presace, use, or
storage on the Property of small quentities of Hazardous Subsiances dhat are generally recogniced w0 be appropriate & nommal
resideniiat ascs and 1o samienance of e Propeny.

Bonrower shall prompily give Lender written notice of any investigation, clzim, demand, lavors <o other action by any
governmental or regulatory agency or peivate pasty isvolving the Property and any Hazardous Substang .¢ Eavimamental Law
of which Bosrower has actual knowledge, If Borrower leams, or is notified by any governmental or segalgory authority, tha
any removal or other remediation of any Hazardous Substance affecting the Property is neoessasy, Borrower sla? promptly tske
all necessary remedia) actions m accordince with Environmental Eaw.

As used in this paragraph 20, "Hazardous Substances” are those substanoss defined as woxic or hazardous sohstanges by
Environmenta! Law and tie following substances: gasoling, keyosene, otter flammable or toxic petrolcom prodicts, toxic
pesticides and berbicides, volatile sphvents, materials containing ashestos or formaldebyde, a3 radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Property is located tha
relate W health, safety of environmental protection.

NON-UNIFORM COVENANTS. Bomwer aad Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give sotice to Borrower prior (o sccelerstics fofiowisg Borrower's breach
of any rovenant or agreement in $bis Security Instrument {(but st prior to acceleration wnder paragraph 17 wnless
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applicable baw provides wotice shall specify: (2} the defaglt; (b} the action required fo cure the &efanl;
uh&mlﬁ&ﬁmmhﬁm-mmmﬂmmbkﬂuW&mwmnw&hk&mmmmkaMhﬂ
(djwmbmmmnwwmmﬁuqﬁﬁhﬂeﬁhmyr&l"m#ﬁem
umﬁwmﬁmﬂﬂmwmmhﬁmmhﬁﬁﬂwwﬁuuﬂ*dﬁdﬁmmT&uhﬁﬂmmr
wmnmﬁmmwmwmmmmmmhmrmmm
mnﬂﬁud%&mawnnﬂc&madhnwumﬂﬂn&um&mﬂmzﬂ&m¢ﬂkumndn
or before the date specified in the notice, Lender, at its option, may requive immediate payment in 12 of a8 sums
mmdhﬁk&mﬁhmmmﬂmmhmaammudmu&wmﬂkhﬁqmmmnhhﬁﬂ
pmﬁ%dmhﬂﬁhuﬁdhﬂhuhnmuhmuhnmhﬂuuﬁsmﬂﬂhﬁhmmw&
21, incinding, but not lited to, reasomable attorneys’ fees and eosts of title evidence.
21&&3mmmmmﬂﬂmmsmﬁ&ﬁﬁ&ﬂﬂmmmﬂﬂh@@mem&mw&mmm
without charge 1o Bosrowey. Borrower shali pay any recordation casts.
&Wﬁudmmmﬂ&mmmﬁmﬂ@@ﬁhumhwmhhhmmm

mR&s&ﬁﬂ%ﬁ@hmmmﬂhmamnMm:ummdwﬁmmuanﬁﬁqmuﬁﬁﬁs
&m@&mmmMmmmMMQmmmdumwaﬁm&ﬁmmmﬁmnﬁﬂmmhﬁqﬂmm
the covenants and agreements of 1ais Security Insprument as if the rider(s) were 3 part of this Security Insrument.
[Check applicahle box(es))

[ Adjustable Ruze Rider Condominium Rider (7 14 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider 3. I Rae Improvement Rider Second Home Rider
VA Rider 2] Otier(s) [specify]  LEGAL EXHIBIT *a%

mmmmm%MWJMmuwasahmﬁmkwmnmif:;?mmhmmwmuMWumn!

i any rider(s) executed by Borrower and cecorded with it /ﬁ
Witnesses:

’ e (Seal)
KEVIN 2. SYERIDAN Borsower
V4 (Seah)
-Borrower
{Seaf) = {Seal)
-Bocrower -Bervower
STATE OF OIS, Oﬁt)k, Comaty s:
L Lokl & : & Notary Public in and for said county and state & t &y certify
that ‘ ) ,
m’?q/\ﬂf ?hiul«_,! ome Un ﬂ’\-dﬁf‘r:-(«LMv

» personally known (o me to be the same person{s) whose name(s)
mmﬂﬂmmmmeMMmmmmfﬁﬁmm%mmhmmuMdmmmmma i
signed and delivered the said ingument as

Ao free and voluntary.agt, for the uses and parposes therein set forth.
Gives ander ty hand and efficial seal, this éﬁ__ mm -
My CommissionExpires: ~ { { (5 £< /&L‘*\‘.
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LEGAL DESCRIRPTION

mNITS 2533-38 AND P-16 IN THE LILL VIEW CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 15, 16, 17, 18 AND 12 IN BLOCK 2 IN JERCME I. CASE’S SUBDIVISION OF TEE
KORTH 418 FEET OF OUTLOT F IN WRIGHTWOOD BEING A SURDIVISION OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSEIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDLIS; WHYICE SURVEY IS ATTACHED T0 THE
DECLARAT IUN OF CONDOMINIUM RECORDED AS DOCUMENT 97025783, TOGETHER WITH AN
UNDIVIDED ZPERCENTAGE INTEREST IN THE COMMON ELEMENTS.

“MORTGAGOR ALSO HERFIY GRANTS TO THE MORTGAGEE, ITS SUCCBSSGRS AND ASSIGNS, AS
RIGHTS AND EASEMENTS AYPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGETS
AND EARSEMENTS FOR THE BEAEFJT OF SAID PROPERTY SET FORTE IN THE DECLARATION OF
CONDOMINIUM.

"THIS MORTGAGE IS SUBJECT TO RIL RIGHTS, EASEMENTS, COVENANTS, COKDITIONS,
RESTRICTIONS AND RESERVATIONS CCOTRAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATICY Y.FRE RECITED AND STIPULATED AT LENGTH
HEREIN."

"i;'l 0 ﬁ" 4(';
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 58 day of
JUNE R 1597 , and is incorporated into and shall be decmed

to amend v supplement the Mortgage, Deed of Trust or Security Desd (the "Security
Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's AGivstzhls Rate Note (the *Note") to

WMC MORTGAGE <ur2.,

{the “Lender™) of the ame date and covering the Property described in the Security
Instrument and located at:

2533 NGRTH {ALITED STREET, UNIT & 3N
CHICAGO, IL 07114

|ty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE NMOMTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROV/ZR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 747 MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender fusther covenant ary agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of sos900  %. The
Note provides for changes in the interest rate and the monthly payments, as fol’cws:

MULTISTATE ADJUSTAELE RATE KIDER - LIBOR SIDEX - Single Family

Pagutold
&:;‘13‘2207 S04 BELTROKIC CASER FORMS, SC. - O0IT7-084E nsy
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the firstday of  Janvany o
1998 » and on that day every sixth month thereafter. Each date on which my
interest rate could change is called 2 "Change Date.*

(B) To lidex

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for six-month U.S. dollar-denominaied
deposits in the Lindan market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index {:gur available as of the business day of the month immediately
preceding the month 1 wivch the Change Date occurs is called the *Current Index.”

If the Index is no longe’ o.»ilable, the Note Holder will choose a new Index that is
based upon comparable informaiion The Note Holder will give me notice of this choice,

(C) Calculation of Changes ) _
Before each Change Date, the Noe Holder will caleulate my new interest rate by
adding six anp oME FOURTH percentage point(s)

§.2500 %) to the Current Jadex. The Note Holder will then round the
result of this addition to the nearest one-eighth of 0so percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this roundzé amount will be my new interest rate
until the next Change Dats,

The Note Holder will then determine the amount of the suonthly payment that would be
sufficient ¢o repay the unpaid principal that T am expected to ovie 4. the Change Date in fult
on the Maturity Date at my new interest rate in substantially equa’ rayments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The imerest rate I am required to pay at the first Change Date will not be greater than
10.4500 % or less than $.4300 %. Thereafter, my interest

rate will never be increased or decreased on any single Change Date by more ¢ one
percentage point (1.0%) from the rate of interest I have been paying for the prececing six

months. My interest rate wili aever be greater than 15.9900 For
fess than 9.4300 %.
ﬁ :;l 122207 o046} o 2otd 15y
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(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount
of my new monthly payment beginning on the first monthly payment date the Change
Date until the amount of my monthly payment changes again.

(F) No*ice of Changes

The ot Holder will deliver or mail 10 me 2 potice of zny changes in my intarest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of 2 pesson who will answer any question § may have regarding the notice.

B.TRANSFER OF /{HE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Scevrity Instrument is amended to read as follows:

Transfer of the Property o a Beneflicial Interest in Borrower. If 21l or any part of
the Property or any interest in it (15 sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Botrower is not a natural person) without Lender’s prior
written consent, Lender may, at its opticr, vequire immediate payment in full of all sums
secured by this Security Instrument. However, tis option shall not be exescised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrumment. Lender
also shall not excrcise this option if: (a) Boirover causes to be submitted to Lender
information required by Lender fo evaluate the inicaZod transferee as if a new loan were
being made to the transferee; and (b) Lender reasonabisy determines that Lender’s security
will not be impaired by the loan assumption and that the r:sx of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may chirge a reasonable fee as a
condition to Lender's consent to the ioan assumption. Lendey rav also require the
transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep ail the promises and agreements made in the Note aud in this Security
Instrument. Borrower will continue to be obligated under the Note ant this Security
Instrument unless Lender releases Borrower in wniting.

If Lender exercises the option to require immediate payment in full, Lender siaf! ive
Borrower notice of acceleration. The notice shall provide a period of not less than 3G days
from the date ihe notice is delivered or mailed within which Borrower must pay all sums

&-117&0? H Papted i
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secured by this Security Insgument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Berrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

mnu? ir, this Adjustable Rate Rider.
v {Seal)

-
’
ey

{Seal)
KEVIN £, SHERIDAN “Rorrowes Boetower
A {Seal} (Seal)
-Borsower Borrowet
— {Seal) {Seal)
Rovrower -Sorrower
(Sea) (Seal)
Borrener -Barower
ﬁgtmu‘z 06 et ot 8150
49
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Y
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 575 day of
JUNE 1997 » and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security ‘:trument} of the same date given by the undersigned (the "Bomower®) to
secure Borrower's Note £0

WMC MOPLGAGE CORP.

{the "Lender™) of
the same date and coveZing the Property described in the Securily Instrument and located at:
2533 NORTH HATSIED STREET, UNIT # 3N
CHICAGO, IL 60614

{Property Addreis)

The Propesty includes a unit in, togetner with an undivided interest in the common clements
of, a condominium project known 1s:
LILL VIEW CONDOMINTUM

{Name of Condomniv 3 Praject}

(the "Condominium Project”). If the owners associstion or other entity which acts for the
Condominium Project {the "Owners Association™) tolds vitle to property for the benefit or
use of its members or shareholders, the Property also j~ciudes Borrower’s interest in the
Owners Association and the uses, proceeds and benefits of Burruwer's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borvower and Lender further covenart 2pd agree as follows:

A. Condominium Obligations. Borrower shall perform all of “crrower's obligations
under the Condominium Project’s Constituent Documents. The "Cunsiituent Documents”
are the: (i) Declaration or any other document which creates the Condonigizm Project; (i)
by-laws; (iii} code of regulations; and (iv) other equivalent documents. Beower shall
promptly pay, when due, all dues and assessments imposed pursuzant to thy Constituent
Documents.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannis MaeFredde Maz UNFORM INSTRUMENT

@@, 50 aeom Fom 3140 9/30 _!
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B. Hazard Insurance. Sc lonp as the Owners Association maintains, with a
generally accepted insurance carrier, 4 “master® or “blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Jender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender 5f the yearly premium installments for hazand insurance on the 3

@i} Boirower's obligation under Uniform Covenant § 10 maintain hazard insurance
coverage on th: Yvoperty is deemed satisfied to the extent that the required coverage is
provided by the Durers Association policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance
coverage.

In the event of a diszibution of hazard insurance proceeds in liew of restoration or

repair foflowing a loss to th Pronerty, whether to the unit or to common clements, any

pmceedspayab!etoﬂmowmhmbyassigxwdmds!mﬂbepaidm!.mdcrfor

;%pﬁcaﬁm to the sums secured oy the Security Instrument, with any excess paid to
TOWET.

€. Public Liability Insurance. Borower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public lability insurance policy
acceptzble in form, amount, and extent of cuverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower iz connection wid any condemnation or other taking of
all or any part of the Property, whether of the unit arof the common clements, or for an
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. §
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Conserd, Borrower shall not, excep! afizr notice to Lender and
with Lender’s prior writtes consent, either partition or subdivide 1. Froperty os consent to;

(i) the abandonment or termination of the Condominiwn Pioject, except for
abandonment o termination required by law in the case of substantiat destruction by
fire or other casualty or in the case of a faking by condemnation or emineq, domain;

{ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii} termination of professional management and assumption of self-me:iagement
of the Owners Association; or

(iv) any action which would heve the effect of rendering the public Hability
insurance coverage maintaired by the Qwners Association unacceptable to Lender.

Form 3%
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F. Remedies, If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrowes secured by the Security Instrument. Uniess Borrower
and Lender agree 10 other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Dorrower requesting payment.

BY SIGNING 2ELOW, Borrower accepts and zprees to the terms and provisions contained
in this (Cmd avuiim Rider.
(, ™

9 S
Y p /"-'
' Ce {Seal) {Seal)
KEVIE A. SHERIDAN <« Rorrower ~Borrower
2 _(Seal) (Seal)
Qorrower -Sorrowes
S22l {Seal)
-Bosro iy -Borrower
(Seal) _ (Seal)
-Borrower Eorrower
Q-ﬂim: PN Form 31408790
MECD2061 - 1296 1001393
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