-

Prepared 2
o Rock, Fusco,

-
-

FERE g6 FiGabaka COPY

% 350 North LaSalld eat ~
2 Suite 860 : --

; Chicage, I11jfoig’ 60610

- /‘,l

= Liberty Federal Bank
= One Grant Sgquare

= Mail tor ~-- -

{ Hinsdale, Illinois 60521 « DEPT~01 RECORDING $33.50

2/635%

- TR0OF  TRAN 8275 /08457 ilséé:
» 53 3 BU E-P7-402893

GO {GUNTY RECGROER

I e o5

ENOW nfs, MEN BY THESE PRESENTS, that THOMAS A. ROMARO, «

*ALSO KNOVN AS TROMAS ROMAND , DIVGRCED AND XNOT SINCE REMARRIED
having an address of 3900 North Lake Shore Drive, Unit 13A, 3

Chicago,

TP P, i e < 34

Illinois G0613 (the "Assignor®), in consideration of the {

sun of Ten Dollars and ather good and valuable consideration, the

receipt

and sufficiency whereof are hereby acknowledged, does

hereby assign, transfer ani set over unto Liberty Federa}l Bank, One
Grant Square, Hinsdale, I1lirais 60521 (hereinatter referred to as
the *Assignee™), all right, title and interest of the Assignor in,
under or pursuant to any and al) oresent or future leases or sub-
leases, whether written or oral, or any lettings of possession of,
or any agreements for the use or occupancy of, the whole or any

part of

the real estate and premises bereinafter described which

the Assignor may have heretofore made or rgreed to or may hereafter
make or agree to, or which may be made oy ureed to by the Assignee
under the povers hereinafter granted, incluiing all amendsents and
supplements to and renewals thereof at any tire wade (collectively
the “Leases™) relating to those certain par=ejs of real estate
situated in the County of Cook, State of Illircys, described in

Exhibit

improvements now or hereafter erected thereon {th2 *Premiges®),
including, without limiting the generality of the furegoing, all
right, title and interest of Assignor in and to all the rents
(vhether fixed or contingent), earnings, renewal rents =73 all
cther sums due or which xay hereafter become due under or by riirtue
of the Leases.

for, and shall secure the payment in full and the performance of
all obligations, covenants, promises anad agreements contained
herein in the Mortgage and Security Agreement (“Mortgage"), and in

any and

dated contemporanecusly herewith {“Security Agreements®).

appoint

A" attached hereto and made a part ‘acreof and the

Y GRGOCEE

This Assignewent is made and given as collateral security

all security agreements from the Assiqnor to the Assignee

FOEGOCLE

The Assignor does hereby irrevocably constitute and
the Assignee the true and lawful attorney of the Assignor

with full power of substitution for Assignor and in Assignor's
naze, place and stead to ask, demand, collect, rTeceive, receipt
for, sue for, compound and give acguittance for any and all sums
due or to become due under the Leases, with full powver to settle,
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adjust or compromise any clain thersunder as fully as ths Assignor
could do, and to andorse the namse of the Assignor on all commarcial
paper given in payment or in part payment thereof, and in the
Assignee's discretion to file any claim or take any other action or
proceeding, eithar in the Assignee's name or in the nams of the
Assignor or otherwise, which the Assignee may deam necessary or
appropriate to protect and preservs the right, titls and intarest
of the Assignee in and to such suns and the security intendad to be
afforded hereby.

The Asgignor warrancs to the Assignes that the Assignor
has good right, title and interest to make this Assignment and that
the Assfinor has not heretofore alienated, assigned, pledged,
hypothecaiad or otharwise disposed of any of the rights, rants ana
other suks Jue or vhich may hereafter become due and which ars
intended to e aszsigned harsunder.

This aszignment inzludes and establishes a presant,
absolute and priszry transfer and assignment of all rasnts,
garnings, income, issues and profits of the premises, but so long
as no evant of defauit shall exist under the Mortgage or the other
security agreemants, ani 1o event shall sxist which by lapse of
time or service of notics, ov both, hag or wvould become an event of
default thersunder, the Ascigror shalil have tke right and licanse
to ccllact, use and enjoy all vants and other sums dus or to becoms
dus undar and by virtus of the Izases as they raspectively bacomas
due, but not in excess of one mcnth's installment thereotf paid in

advance.

The Assignor hersdy irrevoca’.jy consents to and
sutherizes and directs that tha tenants ¢r other obligor under ths
Laases upon demand and notice from the Ass/guee of the Assignee’s
right to receive renta and other sums hereundzr, shall pay such
rents and other sums to the Ascignee without aay obligation on the
part of such tenant or other obligor to deteraine the actual
existance of any default or event claimed by the Assignes as ths
bazis for the Assignee's right to rsceive such rente or other sums
and notvithstanding any notice from or claim of the Asiigzor te the
contrary. The Assignor heredy waives any right or claiz «gainst
any tenant or other obligor for any such rents and other roxs paid
by any temant or other obligor to the Assignee.

Without limiting any legal rights of the Assignes as the
absolute assignee of the rents, issues and profits of the prasisss
and in furtherance therect, Assignor agraes that in the event of
default under said Mortgage or any other of the loan documents, the
Assignee may, at its option, (i) take actual possession of the
Premises hereinabove described, or of any part thoreof, parsonally
or by agent or attornsy, and with or without force and with or
vithout process of law, enter upon, take and maintain possession of
2ll or any part of said premises tcgather with all documents,
bocks, records, papers and accounts relating thereto, and exclude
the Assignor, its agents or servants, thersfrom and hold, opsrats,
manage and control the premises, and at the expense of the
premiges, from time to time, cause tc be made all necessary or
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proper repairs, renewals, replacements, useful alterations,
additions, betterments and improvements to the premises as may seen
judicious, and pay tax2s, assessments and prior or proper charges
on the premises, or any part thereof, and insure and reinsure the
sane, and lease the prerises in such parcels and for such times and
on such terms as Assignee mpay deem fit, including leaces for terms
expiring beyond the maturity of the indebtedness secured by said
Mortgage, and cancel any lease or sublease for any cause or on any
ground which would entitle the Assignor to cancel the same and in
such case have the right to manage and operate the said premises
and to carry on the business thereof as the Assignee shall deem
preper or (ii) with or without taking possession of the premises,
Assignee may proceed to enforce the Leases and collect all sums due
or to bcorse due thereunder and by so deinyg Assiqgnee shall not be
deered a urrtgagee in possession nor to have assumed or become
responsible cr liable for any obligations of Assignor arising
thersunder ot *n respect thereof.

Any surs received by Assignee under or by virtue of this
Assignment shall e anplied to the payment of or on account of the
following in such ornirr and manner as Assignee may elect:

{a) to the reduction of the indebtedness hereby secured,
whether or not the same may Chen be due or be otherwise ndequate}.y
secured;

(b) to the payment of a.l proper charges and expenses
mcluding the just and reasonable conpensation for the services of
Assignee, its attorneys, agents, ‘lerks, servants and others
employed in connection with the operstinn, management and controil
of the premises and the conduct of the husiness thereof and, if the
Assignee shall elect, to the establishmen’ of a reserve which shall
be sufficient in Assigneets judgment to mien.rity it against any
liability, loss or damage on account of any mal’or or thing done in
good faith and in pursuance of the rights ana powers contained
herein;

(¢} to the payment of any sum secured by & lien or
encumbrance upon the premises; and

(d) to the cost of completing any improvesencs being
constructed on or about the premises.

The manner of application of such sums and the iteas
vhich shall be credited or paid ocut of same shall be within the
sole discretion of Assignee and nothing herein contained shall
obligate Assignee to use any such sums for a purpese other than
reducing the indebtedness hereby secured unless it shall elect so
to do. Assignee shall be subrogated to any lien discharged out of
the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor
will vpon request of the Assignee, execute and deliver such further
instruments and dc and perform such cther acts and things as the
Assignee may reasopably deem necessary or appropriate to more
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effectively vest in and secure to the Assignee the rights and rents
vhich are intended to be assigned to the Assignes hersunder.
Assignor irrevocably waives any right it now or hereaftsr say have
to off-set any claim or liability owing from it to any obligor on
any Lease againat sums due or to become dus from such obliger under
any Leass,

Assignor covenants and agrees to observe and parform all
of the obligations imposed on it under the Leases and not te do or
parmit to be done anything to impair the security thereof, not to
SXeCute any Leass on terms and conditions less satisfactory to the
lessor than ars usual and custemary in leases with a similar term
and for similar types of space in the general markst area vhers the
pramines »¢a located, not to further assign or encumber itg rights
under any Tsase ta be subordinated tc any other liens or
encusbrances «hatsoaver, any su:h subordination to be null and void
unless done wi%n the written consent of Assignas. aAssignor further
covenants and agives not to amend, modify or terminate any Lsase
without the prior w.itten consent of Assignee. Assignor further
covenants and agree: that it will, at the regquest of Assignes,
submit the executed originals of the Leases to Assignee.

Assignor warrants that it has heretofors delivered to
Assignee a true and correct <Opy of the Leases, that the Leasss
have not been amended or modiiied in any respact, that the sase
continue in full force and sffec’ and that both the lessor and the
lessee thersunder are in full roapliance with all of their
respactive covenants thersin conuained and that no event for
terminating any Lease by sither the 1uvrsar or the lessss thersunder

*

The acceptance by the Assignee of *his Assigrnment, with
all of the rights, powars, privileges ana avinority so created,
shall not, prior to entry udon and taking of actual physical
poasession of the premises by the Assignee, be daavied or construed
to constitute the Assignes as a mortgages in possession nor imposs
any obligation whatsoever upon the Assignee, it being understood
and agreed that the assignee does not hersby undsrtaks to psrfors
or discharge any obligation, duty or liability of the lindlorad
under the Leases or undar or by rsason of this Assiqveant.
Assignss shall have no liability to Assignor or any ona for any
action taken or omitted to be taken by it hereunder, axcept fo: i:s
villful misconduct. Should the Assignee incur any liability, lcss
or dasage under or by reason ¢f this Assignument or for any action
taken by the Assignee hersunder, or in defenss against any clais eor
demand vhatsoever vhich may be asserted sgainst the Assignee
arising out of any lease, the amount thereof, including costs,
s¥panses and reasonable attorneys' fess, together with intarest
thareon at the rate applicable to the Mortgage at the time of
incurrence shall be secured by this Assignment and by the Mortgage,
and the Assignor shall reinmburse the Assignes therefore immadiately
upon damand, Assignor's abligation to g0 pay to survive payment of
the indebtedness heredby secured and the release of this Assignment.
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The rights and remedies of the Assignee hereunder are
cumulative and are not secondary to or in lieu of but are in
addition to any rights or remedies which the Assignee shall have
under the said ¥ortgage, or any other instrument or document or
under applicable law and the exercise by Assignee of any rights and
remedies herein contained shall not be deemed a waiver of any other
rights or remedies of Assignee, whether arising under the Kortgage,
or otherwise, each and all of which may be exercised whenever
Assignee deems it in its interest to do so. The rights and
remedies of the Assignee may be exercised from time to time and as
often as such exercise is deemed expedient and the failure of the
assignee to enforce any of the terems, provisions and conditions of
this Assiznment for any period of time, at any time or times, shall
not be ceristrued or deemed to be a waiver of any rights under the
terms hereo”.

The richt of the Assignee to collect and receive the
rents assigned herzsunder or to exercise any of the rights or powers
herein granted to tne Assignee shall, to the extent not prohibited
by law, extend also to the peried from and after the filing of any
suits to foreclese tle Yiens of the Mortgage, including any period
allowed by law for <¢he vedemption of the premises after any
foreclosure sale.

This Assignment ska') be assignable by the Assignee and
all of the terms and provisicrs hereof shall be binding upon and
inure to the benefit of the respective successors and assigns of
each of the parties hereto. All provisions hereof are severable
and if any provisicns hereof shall be invalid or unenforceable, the
validity and enforceability of the 7enaining provisions hereof
shall in no way be affected thereby.

Dated as of this 15th day of May, 1uL972,

IN WITNESS WHEREOF, the undersigned %ave caused these
presents to be signed as of the day and year tirsi above written.

Assignor:

THOMAS A. ROMAND
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STATE OF ILLINOIS }

} ss.
COUNTY OF COOX }
#ALSO KNOWN AS THOMAS ROMANG, DIVORCED AND NOT SINCE REMARRIED

1, TAr undirsiopc A, a Notary Public in and for said County
in The Stats aforssald. DO HEREBY CERTIFY that THOMAS A. ROMANO,#

paxrsonally know to me to be the same person whose aame is
subscribed to the foregoing instrunent, appeared befors me this day
in person and acknowledged that he signed and delivered the said
instrusent as his own rree and veluntary act for the uses and

puzpases therein set forth.
GIVE' vnder my hand and notarial seal this 2X) day of May,

1997.
&Mﬁ%wh

( Notary Public

¥y Commission Expires:

AOTARY P, 3rars "mﬂ
‘ STATE ‘
My Mn:ou sm‘sg:;;m m’g
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EXBYBIT A
LEGAL DESCRYPTION

IOT 29 IN BIOCK 3 IN ASHLAND ADDITION TO RAVENSWOOD IN THE

SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. 14-17-313-038-0000

COMMONLY KPOWN AS: 1412 WES? CUYLER, CHICAGO, ILLINOIS 60613
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