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MOHRTGAGE

THIS MORTGAGE IS DATED MAY 23, 1997, between MILIDZ T. JOYCE and LIZANNE L. JOYCE, HIS WIFE,
AS JOINT TENANTS, whose address is 325 SUNSET RIDGE R AR, NORTHFIELD, L §0093 (referred 1o below
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& "Grarfor™), end Harvle Trust and Savings Bank, whose address '2 111 W. Monroe, P.O. Box 753, Chicago,

L. €0830-0755 (referred 1o below as “Lender”).

GRANT OF MORTGAGE. For vatusble considerstion, Grantor morigages wavants, and comveys o Lender ol

of Grantor's right, title, and interest in and to the following described real o2y, ogether with afl existing or
subsequently erected or affixed buiidings., improvements and fixtures, &1 ecsoments, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (including 7.2k in wtilities with ditch or
krigation rights); and all other rights, royalties, and profits relating to the raal property, i c'uding without imitation

; i similar matters, Jocated In COOK Courty, Stue o Winols (the “Real
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Loan No

L I
the Personal Propesty and Remts.
DERNITIONS. The following words shall have the following meanings when used in this Mortgage.  Terme not
otherwise defined ir: this Morigege shall have the meanings atirituted 10 such terms in the Uniform Commercial
Cods. AR references 10 doliar amounts shafl mean amounts in lawful money of the United States of Amarica.

Credil Agreemant. The words *Credit Agreement” mean the revolving kine of credit agreement dated May 23,
1997, between Lender and Grantor with a credit imit of $95,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consoliditions of, and substitutions for the Credit Agreement. The interest
rate under the Credat Agreement is a varisbie interest rate based upon an index. Tha index currently is
8.500% per annum.  The interest rate to be applied 1o the outstanding account balance shall be at a rate 0.250
percentage points above the index, subject however to the following maximum rate. Under no circumatances
shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by
applicabie law.

Existing Indetz.caess. The words “Existing Indettedness” mean the indebtedness descrded below in the
Existing indebted w.» section of this Mortgage.

Grarfior. The word “Loyntor® means MICHAEL T. JOYCE and LIZANNE L. JOYCE. The Grantor is the
morigagor under this Morge .

Quaranior. The word “Guantor® means and includes without kmitation each and all of the guarantors,
sureties, and accommadation paties i connection with the Indebtedness.

bmprovements. The word ‘improveragri's” means and includes without kmitation afl existing and future
improvements, buldings, structures, ~¥iie homes affixed on the Real Property, faciities, afdtions,
replacements and other construction on the ©.axl Property.

xisbiedness. The word “indebtedness” mez.n; all principal and interest payable under the Credt Agreement
and any amounts expended or advanced by Lendrs to discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligations of Grantor under Ui Nortgage, together with interest on such amounts a3
provided in this Morigage.  Specifically, without limitaio, this Morigege secures 8 revolving ine of credit
and shall secure not only the amount which Lender hae grisenlly advenced 1o Grandor under the Credit
Agreement, but ¥s0 any Ariwe amounts which Lender may advance ¥ Grantor under the Credit
Agreement within twenty (20) years from the date of this iortge < ¥ the same exient as ¥ such futire
odvance were made as of the date of the exscution of this (¥ ege. The revolving Nine of crodit
obligaies Lender 10 miake advances 1o Granfor 80 jong as Grantor umplies with aff the ferme of the
Credit Agreement and Related Documents. Such advances may be mud” ~enaid, snd remade from ¥me
® ¥me, subject fo the Emitation thet the total outstanding balance owing #t vy one fime, not including
finance charges on such bafance at a fixed or varisble rale or sum as proviged ‘a he Credit Agreement,
any tomporsry overages, other charges, and any amounts expended or advan>2d & provided in this
peragraph, shall nol exceed the Credit Limit ss provided in the Credit Agreement. 4 2 the intertion of
Grariior snd Lendey thet this Morigage secures the balance outstanding under the Crec® ) sreement from
Sme 1o ime from 2010 Up 10 the Credit Limit as provided sbove and any intermediste beiaide. AL no #me
shall the principsl amount of Indebledness secured ummmmmu
prolect the securlly of the Morigege, exoeed $1

Lender. The word “Lender” means Harris Trust and Savings Bank, its successors and assigns.  The Lender
8 the mortgagos under this Mortgage.

Morigege. The word * means this Mortgage between Grantor and Lender, and includes without
Bmitation all assignmants and securlly interest provisions relating to the Personal Property and Rents.

.
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Propenty; topether with ali accessions, parts, and additions 10, afl repiacements of, and ali substitutions for, any
of such property; and together with afl proceeds (including withaut kmitation all nsurance proceeds and
sefunds of premiumg) from sny sale or ather disposition of the Property.

Property. The word *Property” means coflectively the Real Property and the Personal Property.

w—-»
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Real Property. The words “Real Property® mean the property, interests and rights described above in the

of Mortgage*® section.
Reisted Documents. The words "Related Documents®™ mean and inciude without kmitation all promissory

mortgages, deeds of trust, and all other instruments, agreaments and documernts, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rems” means &1 present and future rents, revenues, income, issues, 7oyatties, profits, and

other benefits derived from the Property.

notes, credit agreements, loan agreements, environmental agreements, Quaranties, securily agreemernts,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

Grantor

pertorm & o

POSSESSION AND MAINTENANCE UF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the folloring provisions:

(1) PAYMENT OF THE INDEBTEDNESS AND (@)

JF ALL OBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS RO0RTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS A4D ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS !¢v/AN ON THE REAL PROPERTY, TO THE EXTENT OF THE MAYXIMUM AMOUNT
SECURED HEREBY. THIS \W/TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

&3 otherwise provided in thig Mort

become due, and shall sirictly

PAYMENT AND PERFORMANC™. Ex
amounts secured by this Mortge.e a8

AXD PERSONAL PROPERTY, IS GIVEN TO SECURE
under this Mortgage.
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Poasession and Use. Until in default, Cantor
manage the Property and collect the Rems . the
10 Maintain. Grantor shall maintain the
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05-23-1997
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following provisions

fees and charges are & part of this Mortgage:
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FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The

Taxes. Foes and
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RIOHTS AND REMEDIES ON O5AULY. Upon the occurtence of any Evert of Detault and at any time therexfter,
Lender, &t &3 ) L (= one or more of the following mmrmmﬂhn
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indebisdness.  Levaér s=all have the right at s option without natice to 10 declare the
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Remedies. With to &lt or an of the Personal Property, Lender have all the rights and
gmdam mmeumﬁ.%mwcm shal

W. Lender may obtain a judicial decree foreciosing Grantor’s interet in alt or sny part of

Deficiency Judgment nmxwmxmmmmwwmm

T in the Indebtedness due 1o Lender after application of all amounts n from the awrcise
il BRI R Loty of the
Other Nemediss. Lender shall have afl other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

: /u, //Zy_,
m:a.rwvas
X /Fﬁ%”
LZANNE L. J57CE
“) INDIVIDUAL ACKNOWLEDGMENT

s oF 7 ZLmip s )

Yos

comnTY oF (O o/l P )

On this day before me, the undersigned Notary Pur':s; personally appeared MICHAEL . JOYCE and LIZANNE L.
JOYCE, to me known to ba te individuals described in-aid who executed the Mongage, and acknowledged that
mmmumam«ummmmwm brmmmmmﬂmdnmmm

_‘qff /97/’7 ' )_
By A‘;-’E M Mgmé/;wﬁﬁ,g 72Llmy S

Notary Public in and for the State of _ 7 4/ A ¢
My commission expires ZAfo

AN
rCIAL SEAL

LASER PRO, Reg. U.S. Pxt. 8 TM. Oft,, Ver. 3.23 {¢) 1997 CF! ProServices, Inc. All rights r2a5ved,
[IL-G03 JOYCE.LN L3.0VL]

2Y0Z0VL6




UNOFFICIAL COPY




