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THIS MORTGAGE ("Sceurity Intnimsnt") isgivenon APRIL 30, 1997 '\E? . The mortgagor iﬂ
oW

KRISTOYER BRAATER AND CHERYL BZAATFN RUSBAND AND WIPK ‘ %
b

("Borrower”). This Secutity Instrument is given to FIRST CHICAGO NBD MORTGAGE COMPANY, .*l“

which is organized and existing under the laws of THE STa%2 OF DELAWARR .and whose ©

sddicssis 900 TOWER DRIVE, TROY, MI 46098
("Lende:” 1. Borrower owes Lender the principal sum of
%O NONDRED SIXTY TROUSAND AND 00/100

Dollars (US. $ 260, 000.00 ). This debt is cvidenced by Borrower s o4c dated the same date as this Security
Instrument ("Notc”), which provides for monthly payments, with the full deM, if i paid carlicr, duc and payablc on
MAY 01, 2027 . This Sccutity Instrument secures to Lender: {a) the repayment of the debt

evidencod by the Note, with interest, and all renewals, extetssions and modifications of *h= Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the scoutity of this Scamity Instrument; and (c)
the performance of Borrower's covenants and agroements under this Sceutity Instrument- @ the Note. For this
purpose, Borrower docs herchy mottgage, grant and convey to Lendet the following described zroperty located in
CITY OF CHICAGO, COOK Coumty, Ninois:
LOT 18 IN KURSYER AND RIEMRR'S SUBDIVISION OF THR NORTH 389.2 FERET IN THE

WORTHEAST 1/4 OF YHE SOUTHRAST 1/4 OF SECTION 30, TOWRSHIP 40 NORTH. RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLINOILS,

PYRMANENT INDEX XO. 14-30-40%5-005 QOO

which has the addness oft 2733 B MARSHPIELD AVE, CHICAGO {Street, City),
filinots 60614 [Zip Code} ("Property Addres™),
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forcgoing is referred to m this Secunty Insttument as the “Property.”
BORROWER COVENANTS that Botrowet is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the is unchcumbeted, exocpt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encmbrances of record.
THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with

kimited vatiations by jurisdiction to constittrtc & uniform sccutity instrument covering real property.
UNIFORM CO NTS. Borrower and Lender covenant and agree as follows:
L. Payment of Priacip:] and Interest; Prepayment and Late Charges. Borrower shall prmnpl‘.y.:yw!mdm
the principal of and interest on the debxt evidenced by the Note and sty prepayment and late charges duc the Note.
2. Funds for Taxes and Instirance. Subject to applicable law of to & written waiver by Lender, Borrower shall pay
80 Lender on the day monthly arc duc under the Note, unti] the Note is paid in full, a sum (“Funds®) foe: (a)
taxes and assescmnents which may aftain priotity aver this Sectaity Instrument as a lien on the Property; (b) yearly
payment- or groun rents on the Property, if any; (c) yeatly hazard or property insurance premiums, (d) yeasty
flood insurance pasraums, if any; (c) yearly motigage insurance premiums, if any; and (1) any sums pavable by Borrower
%o Lendet, in acoordapre with the provisions of patagraph 8, in licu of the payment of montgage msurance premiums.
These items are called “Leonuw Homs.” Lender may, at any time, collect and hold Funds in an amount not to cxceed the
. maximum amount a Jerier f. a foderally related mortgage loan may require for Botrower's escrow account under the
federal Real Estate Scttleme. Procedures Act of 1974 as amended from time to time. 12 U.S C. Section 2601 ot seq.
("RESPA"), unlcss another Lsw it applics to the Funds sets a lesser amount. If so, Lender may. at any time. collect and
hold Funds in an amount not 2o ¢ zced the lesset amount. Lender may ostimate the amount of Funds due on the basts of
cutrent data and reasonsble e-timates of exnenditures of future Escrow ltems or atherwise in accordance with applicable

haw.

The Funds shall be held in an instituti on \vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lendet, if Lendet 1s such an institut’an) or in any Federal Home Loon Bank. Londer shall lprlyd:ﬁndslo
pay the Escrow ltems. Lender may not chargs @otrower for holding and applying the Funds. annually analyzing the
éscrow acoount, ot vetifying the Esctow hems, ueless Lender pays Borrower interest on the Funds and applicable law

its Lender to make such a charge. However, Lepder may roquire Borrower to pay a ane-time charge for an

real estate tax reporting scrvice used by Leisder in connection with this loun, unless applicable law provides
otherwisc. Unless an agreemet is made or applicable law mquires interest to be paid, Lender shall not e requited to
Borrower any interest or eam:ngs an the Funds. Borrower 2nd Londer may agree i writing, however, that imterest s
be paid on the Funds, Lender -dall give to Borrower, without chiage, ah annual accounting of the Funds, showing crodits

debits to the Funds and th.: putpase for which each debit to the Fards was made. The Funds arc pledged.s:fa.m-s' i
security for all sums secured by this Sccurity Instrument.

if the Funds held by Lerder excoed the amouits permitted to be hild by applicable law, Lender shafl acoount to
Borrower for the excess : tn accordance with the requirements of appiicrnle law. If the amount of the Funds held by
Lender ot any time is not suffi sient to pay the Escrow Hems when due, Lendet iy so notify Borrower in writing, and, m
sxch case Borrower shall pay to r the amount necessary 1o make up the deficioncy. Borrower shall make up the
deficiency in no more than twidve monthly payments, s Lender’s sofe discretion.

Umpaym in full of : 1l sums secured by this Security Instrument, Lender shall promitly refund to Borrower any
Funds held by Lender. If, undur paragraph 21, Lender shall acquire or sell the Propetty. Lende. priot to the acquisition of
sale of the Property, shall apply sny Funds held by Lender at the time of acquisition or saic 22 2 oredit against the sums
- sexred by this Security Instrument.

3. Applcation of Payments. Unless applicable law provides atherwise, all payments recmived by Lender under
parigraphs 1 and 2 shall be anplied: first, to any prepayment charges duc undet the Note: scoatd. fi amounts payable
wndet paragraph 2; third, to intcrest duc; fourth, to principal duc; and Jast, to any late churges due under the Note.

4. Charges; Liens. Bortower shall pay all taxcs, assessmoents, charges, fincs and impositions attritatable to the
Property which may attain priotity over this Secutity Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligationsin the matiner provided in paragraph 2. o if not paid in that manner, Borrowet shall
pay them on time ditectly (o the person owed payment. Botrower shall prompely furnish to Lender all natioes of amounts
t0 be paid undes this paragraph. If Borrower makes these payments directly, Borrowct shall promptly fumish to Lendet

focri] m&:ﬂg the paymeats.

ﬁma lﬂmwy discharge any lich which has priotity ovet this Sectrity Instrument unless Bosrower: (a)
agrees in writing to payment of the ohligation secured by the lien in a manner acoeptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, kegal proceedings which in the Lendet’s opinion
operate o prevent the enfororment of the lien; or (c) secures from the holder of the lien an agreement safisfactoty to
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Lender subordinating the fien M&ﬂmmaﬁmymmm

lien which may attam priority over this Security Instrument, Lender may give Borrower a natice identifying the fien.
Borrower shall satisfy the licn or take ot or more of the actions sct forth shove within 10 days of the giving of
notice,

§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the 1erm “extended coverage” and any other hazards,
including floads or flooding, for which Lender requites insurance. This insurance shall be mamtained in the amounts and
for the petinds that lm(krﬁnms The insutance carricr providing the insutance shall be chosen by Botrower subject to
Lender's approval which shail not be tmrcasonably withheld. If Borrower fails to maintain coverage describod above,
Lender may, at Lender's option, obtaim coverage to protect Lender's rights in the Propetty in accordance with paragraph
T

All insurance policics and renewals shall be acocptable to Lender and shall include a standard mortgage clause.
Lendet shall have the right to hold the policies and senewals. If Lendet requires, Borrower shall promptly give to Lender -
all receipts of paid premiums and renewal notices. In the cvent of loss, Botrower shall give prompt notice to the
insurance casrier and Lender. Lender may make proof of loss1f it made prompely by Borrower.

Unless Lender and Botrower (therwise agree in writing, insurance procoeds shall be applied to restoration of repair
of the Property damarad, if the restoration of repair is ccopomically feastble and Lendet’s security is not lessened. If the
restoration of repail i ot coonomically feasible or Lender’s secunty would be lessened, the insutance procoeds shall be
applied to the sums sezard by this Security Instrument, whethet e not then due, with any excess paid to Bosrowet. If
Borrower ahandons the Propcnty, or docs not answet within 30 days a natice from Lender that the insutance carticr has
offeted to scttlc a claim, (e Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restare the Property of to pay simes secured by this Sceurity Instrument, whether of it then due. The 30-day petiod will
begin when the notice ts given.

Unless Lender and Botrower othcrwise agree in writing, any application of proceods to principal shall not extend ot S
postpone the due date of the monthly pay acits neferred to m paragraphs 1 and 2 or change the amount of the payments. If ¢
under paragraph 21 the Propetty is acquired 'y Lender, Borrower's night to any insurance policies and proceeds resulting
from damage 1o the Property rrim to the acguistiton shall pass to Lender to the extent of the sums secured by this,
Secutity Imtrument immediatcly prior 1o the acquisiion.

€. Occupancy, Preservation, Maintenance 2¢3 Protection of the Property; Borrower’s Loan Applieation;
Leaseholds. Bortower shall accupy, establish, and wse ¢tz Propetty as Borrowets principal residence within sixty days
aficr the execution of this Smnig;chmmmml and shill continue 10 occupy the Property as Bortower's principal
residence for at least one year aftet the date of occupancy, uniess Lender atherwise agees tn writing, which consemt shall
not he unreasonably withheld, or unless extenuating circumstanc s exist which are heyond Bofrower's control. Borrower »~-¢
shall not destroy, dumage of impatr the Property, allow the Projeicy 1o deterionate, of commit waste on the Property.
Borrower shall he in default if any forfeiturc action or proceeding, #cihier civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otheniise materially impair the lien created by this
Sccunity Instrument or Lender's secumity interest, Borrower may cure 2ch a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witt a iuling that. in Lender's good faith
detetmination, prechudes forfeiture of the Borrower's intetest in the Property v raher material impairment of the lien
created by this Sccutity Instrument of Lender’s security interest Borrower shall alsao be i default if Borrower, during the
Iy application process, gave materially false or inaccurate information or statemesas Lo Lender (of failed 10 provide
Lender with sny material information) in conmection with the loan evidenced by the Not:, inchuding, but not limited to,
representations conceming Bitrower’s ocoupancy of the Property as a principal residence. # this Security Instrument is
on a haschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fex Jitle to the Property,
the leaschold and the fox title: shall not merge unfess Lender agrees to the metger in wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to petform the covenaris and agreements
contained in this Sccurity Instrument, of there is a Jegal procceding that may significantly affect Lend r's rights in the
Property (such as a proceeding in hankouptcy, probate. for condemnation or forfuiture of to enforoe laws ol te gulations),
then Lender may do and pay for whatever is nocessary to protect the value of the Property and Lender's rights in the
Propetty. Lendet’s actions may include paying any sums secured by a lien which has priority over this Seoum
Instrument, appearing i court, paying reasonable aftomceys' foes and entering on the Property to make repaiss. Allhmg'z
Letder may take action under this paragraph 7, Lender docs not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scourity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrowet
Toquesting payment

8. Mortgage Insurance. If Lender roguired mortgage insutance as 2 condition of making the loan secured by this
Scaurity Instrument, Borrower shall pay the premivms required to maintain the mortgage insutance in cffoct. IF, for any
reason, the moftgage insutance coverage fequited by Lender lapses o ceascs to be in offect, Bortower shall pay the
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substantially oquivalen® to the cost to Borrower of the motigage insutance previoudy in effect, from an altemate
mortgage insurer apprwed by Lender. If substantially equivalent mortgage insurance covetage is not available,
Borrower shall pay o Lender cach month a sum equal to onc-twelfth of the yearly mortgage imsurance premium heing
paid by Borruwer when the insurance coverage lapsed o ceased 10 be in offoct. Lender will accept. use and retain these
payments as a joss pesen ¢ in liew of mortgage msurance. Loss reserve payments may no tonget he roquired. at the option
of Lender, if insurance coverage (in the amount and for the pettod that Lender requrires) provided by an inqurer
spproved by agam bocomes available and is obtained. Borrower shall pay the premiums required to maintain
wmortgage insutance in ffect, o 1o provide a loss reserve, until the requitement for mortgage msurance ends in
sccordance with arnry wiitren agroement between Borrower and Lender of applicable law.

9. Inspection. Lendor or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonahle cause for the inspection.

19. Condesanation. The proceeds of any award or claim for damages. direet or consequentual, in connection with
any condemmtion of othzr taking of any punt of the Property, of for comveyance in licu of condetmnation, arc hetoby
assigned and shall be paid 1o Lender.

In the event o{ a totul taking of the Propetty, the proceeds shall he applicd to the sums secured by this Security

~ Instrument, whesiez or not then due, with any excess paid to Botrower. In the event of a pattial taking of the Propetty in
+ which the fair mark1 vahic of the Property immediately hefore the taking is oqual 1o or greater than the amount of the
sums socured by this Se.raty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
witing, the sems sectw.4 Ly this Security Instrument shali be reduced by the amount of the proceeds multiplied by the
following fraction: () the "ot ~mount of the sums secured immodiately hefore the taking. divided by (b) the fair market
value of the Property immediatziy hefore the taking. Any halance shall he paid to Borrower. In the cvent of a partial
taking of the Property in ahich i fair market value of the Property immodiately before the taking is Jess than the
amout of the sums seeund immediziely hefore the taking, unless Bormower and Lender otherwise agree in writing or
wnless applicable law otherwise proviac, the proceeds shall be applicd to the sums soctured by this Security Instrument

:  Whether ornot the sums are then due.

' Hthe is abandoned by Bortower, oy if, afier natice by Lendet to Bortower that the condemnoe offers to
make an or settle a claim for damages, Bosrawer fails to respond 1o Lender within 30 days after the date the notice
& given, Lender is sixhorizod to collect and apply Uie ;#ncceds. at its option, cither 1o restoration of repair of the Property
ot lo the sums secured by this Security Instrument. whither < not then duc.

Unless Lender and Borrower otherwise agree in wiitmg, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (0 i paragraphs 1 and 2 or change the amoumt of such

11. Borrower Not Kedeased; Forbearance By Lender Nt 2 Waiver. Extension of the time for payment or
modification of amortizaticn of the sums sccured by this Sccurity mrqument granted by Lender to any sacoessor in
Interest of Borrower shall nct opetate to refease the liability of the original Besower or Bortowet's suocessors in interest.
Lender shall not be required to commence procoedings against any succissor *a interest of refuse 10 extend time for

or otherwise modify amortization of the sims scoured by this Scerir’s Instrument by reason of any demand
made by the original Bosrower or Borrower™s sucoessors in interest. Any forbeasarie iy Lender in exercising any right
ot tetmedy shall not he a waiver of or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, Th- zovehants and agreements of
this Scourity Instrument shdl bind and bencfit the successors and assigns of Lender an’ Borrower, subject 10 the
provisions of 17. Borrower™s covenants and agroemoents shall be joint and several. Any Portower who co-signs
s Sccurity But choes not execute the Note: (a) is co-signing this Sccurity Instrument (7a» (o montgage, grant
and convey that Botrowee's interest in the Propenty under the terms of this Secunty Instrument; ) is ot persomally
ebligated to pay the sums sevured by this Security Instrument; and (c) agrees that Lender and any ot Sorrower may
agree to extend, modify, forbear or make any accommodations with regand to the terms of this Security instrument o the
Note without that Borrowes's consent.

13. Loan Changes. If t} ¢ loan socured by this Security Instrument is suhject 10 a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to he collected in
canection with the losn cxcoed the permitted limits, then: (a) ahy sch loan charpe shall be reduced by the amount
faccessaty (o reduce the chasge: to the permitted limit; and (b) any sums already cotlected from Borrower which excoeded
permitted limits will be refunded to Borrower. Lender may chonse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduccs principal, the reduction will be treted as a
pﬂﬁﬂmﬂﬁﬂmlmympmmmw Note.

| Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail tnless applicable Jaw requites use of anather method. The notice shall he directed to the
Property Addvess or any other address Borrowet designates by notice to Lender. Any natice to Lender shall be given by
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first class mail to Lender's umNdanxEmEa!:)gl:wlf étle‘:g ngnEZsXmice to Borrower. Any notice
provided for in this Sccutity Instrumctit shall he deemed to have heen given to Bortower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by foderal law and the law of the
purisdiction in which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note
which cah he given cffect without the conflicting provision. To this end the provisions of this Scourity Instrument and the
Note ate declared tohe severable.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note wnd of this Security Instrument.

17. Teandfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propetty or any interest
mitis sold o transferred (or if 2 benceficial interest in Borrower is sold or transferred and Borrowet is not 1 natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securod
by this Socutity Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Secunity Instrument.

If Lender exctcises this option, Lender shall give Bortower notice of acocletation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered o mailod within which Bortower must pay all sums scoured
by this Security Lastmment. If Borrower fails to pay these sums: prior to the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's (Bt to Reinstate. If Borrower moets cettain conditions, Borrower shall have the right to have
enforeement of this Secuair; !nstrument discontinued at any time priot to the catlier of: (a) 5 days (or such other period as
applicable law may specify n reinstatement) hefore sale of the Property pursuant to any pawet of sale contained in this
Secutity Instrument: or (b) entry <f 2 judgment enforcing this Secutity nstrument. Thase conditions arc that Botrowet: (a)
pays Lender all sums which then would be due under this Sucurity Instrument and the Note as if no acoclcration had
occurred; (b) curcs any default of any other covenants o agrocments; (c) pays all cxpenses incurred in enforcing this
Scarmity Instrument, including, but nat limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require (o assure that the licn f this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums sccured by this Zocurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccunity Instrument and the obligraions <ccured herehy shall remain fully effective as if no acceleration
had occurred. Howevet, this right to reinstate shall vay =pply in the case of acceleration under paragraph 17,

»

DBPIZ0026

19, Sale of Note; Change of Loan Servicer. Thc Neav or a partial interest in the Note (together with this Security

Instrument) may be sold onc of more times without prii icgtice to Borrower, A sale may result in a change in the ontity
@dnown as the “Loan Scrvicet”) that evllects monthly payments due under the Note and this Security Instrument. There
also may be onc or more changes of the Loan Servicer unrelated 10 8 sale of the Note. If thete is a change of the Loan
Scrvicer, Borrower will be given written notice of the change in aioradance with paragraph 14 ahove and applicable law.
The natice will state the name and address of the new Loan Servieer ard the address to which payments should be made.
The notice will also contain any other information required by applicatise lav-.

29. Hazardoos Substances. Botrower shall not causc or permit the piesenes, usc, dispasal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not do, not allore. @iyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sehienecs chall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that arc gerc aily recognized 1o be appropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarai, lawsuit or other action by
any govemmental or regulatory agency or private patty involving the Property snd voy. Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borfower beatns, or is notificd 'y any governmental or
regulatory authority. that any removal or aher remediation of any Hazardous Substanoe afiecting the Propesty is

, Borrower shall promptly take all neecssary remedial actions inaccordance with Environtieita] Law.

As used in this paragraph 20, “Hazardous Substances” arc thase substances defined us toxic or harardous substances
by Environmental Law and the following substances: gasoline, kerosenc, othet flammable or toxic petroleum products,
toxic pesticides and hethicides, volatile solvents, materiuls containing ashestos or formaldehyde, and radioactive
matetials. As used in this pamgraph 20, “Envitonmcnital Law* means foderal laws and laws of the junisdiction where the

islocated that relate to health, safety o cnvironmental protection.

NON-UNIFORM COVENANTS. Botrower and Lendet fusther covenant and agree ss follows:

2l. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the default; (b) the
action required to cure the defsult; (c) a date, not less than 30 days from the date the motice is given to
Borrower, by which the default must be cured; and (d) that failnre to cure the defanlt on or before the date
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spexified in the notice myLANQhEmEJGquAmIFd &.:QE,&YM., rmbyj“&;; ‘

proceeding and sale ot the Property. The notice shall further inform Borrower of the right to reinstate after acoelerstion
and the right (o assert 1n the forechosure proceeding the non-cxistence of & default or any other defonse of Borrower 1o
acecleration and forec)usure. i the default is not cured on or hefore the date specified in the notice, Lender, ot its option,
mm&nimuﬂ#pmhﬂlddlmmm&bydﬁa%vh&mmﬂﬁdxﬂﬁﬂhadnnﬂzﬂmy
forecloso this Socurity Instrument by judicial procceding. Lender shall be entitled 1o collect all expenses incurred in
Tﬁmﬁemﬁmpmﬂdhd&smm.wu&n‘.hnmlimitadm.mmﬂcmm‘ fees and costs of
tithe evidence.

22. Release. Upon payment of all sums secured by this Sccutity Instrument, Lender shall release this Security
fnstrument without char ge to Botrower. Borruwer shall pay any recordation costs.

23. Walver of Horsestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to (.is Security Instrument. If onc ot more fiders are executed by Bormwwet and recorded together with
this Security Instrumend  the covenants and agreements of cach such tider shall be incorporated into and shall amend and
aupplement the covenziks #d agreements of this Sccurity Instrument as if the fider(s) were a pant of this Security
Enstrument. [Check spplicatic fax(es)]

Adjustable Rate Ridct Condominium Ridcr i-4 Family Rider
Graduated Payment Rider Platincd Unit Development Rider | Biweckly Payment Rider
Balloon Rider Ratc Improvernent Rider Sceond Home Ridet
VA Rider ! Other(s) {specify]

BY SIGNING BELOW, Botrowcer accepts and gress to the terms and oovenants contained in this Secutity
Instrument and in any rickr(s) executed by B(mmcnnd.:rmhdy

Witncsses:

7

(Scal)

A (Scal) (Scal)

fttosre

.~/ a Notary Public in and for said county and state do herchy

Brrrouct

-

. personally known to me to be the same ) ’ x
Bame(s) subsctibed to the forcgoing instrument, appeaned béfopé me this day in person. and acknowledged Uy,
he signed and ciclivered the said instrument as - //fmc and voluntary act, for the uses and mpué
m” th. ’ y 3 . . 'u_/‘
Given under my hand ax ogi'cia!snl,this 3omm . day AFRIL , A 1997

. “OFFICIAL SEAL" , —

My Commission Expires GERMAINE R REAME }J [/4»411.1 /.C/’ -
ROTARY PUBLIC, STATE OF oNobary Public el
This Instrument was iasi “%:
qm Ba8) seessse Form 3014  8/90
9208720
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(the “Lender”) of the xame daie 7 covering the property described in the Sceurity Instrument and ocated at: S |
2733 R MARSHFIELD AVE “ |
CPLCAGO, IL 60614 -~

N

[Property Address] b

THE NOTE CONTAINS PROVISIGHS ALLOWING FOR CHANGES IN THE INTEREST RATE AND S

THE MONTHLY PAYMENT. THE NG7é LIMITS THE AMOUNT THE BORROWER'S INTEREST . &

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER 0208728

(1 Year Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 3078 day of APRIL . 1997 , and is
incotporated info aid shall be decmed to amend and supplement the Mortgage, Deed of Trust o Sceutity Deed (the
“Security Instrument ™) of the same date given by the undersigned (the “Borrower” ) to secure Borrower's Adjustable Rate
Noate (the "Note™) to FIRST CRICAGO NBD NCRTGASE COMPANY, |

A DELAWARE CORPORATION ‘
|

RATE CAN CHANGE AT ANY ONE TImZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY. .

ADDITIONAL COVENANTS. In addition to the cozeniants and agreemoents made in the Sccutity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE"
The Note provides for an initial interest rate of $.000 %. The Note provides for changes in the
mterest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MY . 24e2 , and on that day every
12th month thereafter. Each date on which my interest rate could change is calted a “Change Datz.”

(B) The Index

Beginnimg with the first Change Date, my interest rate will be hased on an Index. The “Index” 13 the wockly average
yield on United States Treasuty scctitities adjusted to a constant matutity of 1 year, as made avaiiahlc by the Federal
Reserve Board. The most rocent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.” .

If the Index is no longer available. the Note Holder will choose & new index which is hased upon comparable
information. The Note Holder will give me notice of this choice.

(C) Cakulation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TEREE AND 000/1000 perecntage point(s) ( 3.00 %) to the Current

ndex. The Note Holder will then round the result of this addition to the nearest one-cighth of onc percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoumt will be my new interest rate until the

next Change Datc.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 Single Family
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The Note Holder wil| then determine the amount of the monthiy payment that would be sufficient to repay the unpaid
_ principal thot Eam expectud to owe at the Change Date in full on the Maturity Date at my new inferest rate insubstantially
equal payments. The result of this calculation will he the new amount of my monthly pavment.

(D) Limitson Interest Rate Changes

nscmmmclamru;nmdmpayathcﬁmc’mgcn.ucmnmkgmnnﬂun 10.600 % or
fess than 6.000 %. Thereafter, my interest rate will nevet he increased or decrcased on any single
Change Date by vaxe than two percentage points (2.0%) from the rate of interest | have hoen paymg for the preceding
twelve months My ir.arst rate will never he greater than 13.000 %,

(E) Effective Dat(: o/ Changes

My new intcrest it 3.} hocome effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first montlly rayment date after the Change Date until the amount of my monthly payment changes

again.

(F) Notice of Changys

The Note Holder will deliver of il to e a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any chano=. The notice will include information required by law to be given me and
. dmﬂtnﬂc-ﬂtclcphmtnmnhcrdup:rsmwmmllmamyqtmm|mvha\cmgazd:ngthcmoc

BY SIGNING BELOW, Botrower accepts ard 7groes to the terms and covenants antained in this Adjustabie Rate

(Scal) u“‘& / (Scal)
Borrowet -Bornract
(Scal) (Scal)
- rower 4wy
Q-lml‘lm Page Tet2
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