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THIS MORTGAGE (‘Sebunty Indrument™) s grvemon MAY 27, 1997
The morgagor o WENDY 2 WAITE, AN UNVARRIED WOMAN. DIVORCED AND NOT SINCE REMARRIED

{"Borrower™). This Secuny Intrumesd gventn GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which ic orgamzed and cxnhing undet the Vouaof W]

and winne addrees 1v 4700 FALLRROOK AVINEE SUITE 293, WEST HILLS, CALIFORNIA 91307

("Lender™;. Borrower owes Lendet the principal it of  Seventy Thotsand One Hundred Fifty aad $0/140

7

TII14  TRAK 2635 N5/05/97 (5259200
T I R -7 4112194

M{

Dodlars (5.8 M,150.00 L This deb s dodetioed by Rotmrwet™s aote dated the same date as this Secerity Qo
Enstrumen (*Nike”), which prinades tor sathly paymencs; with the Rill debt, 1of ot pud carticr, due and payshle on '\}
JUNE 1,207 . This Secunty inaunent secures 0 Lender: (a) e repayment of the debt cvaden- '2
ced hy the Nite, with interet, and #ll renewals. cxtenaons and w4 5cabions of the Note; (b) the payment of all nher sums, N
with imeret. sdvamced under parapraph 7 ke pridect the security of Pus Security lastrument; and (<) the performance of b
Borriwer's covenane and aptecments under thes Securty Imtrumen® snd the Note, For tus prpese, Borrwver does
heteby mongage. grant and comeey 1o { endet, the fulkwing dexerthed prter’y tocated in COOK g
County, Nimrws:
UNIT 312 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMAON ELEMENTS IN BARRINGTON SQUARE NUMBER 1
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOUCUMENT NUMBER 21725056, AS AMENDED FROM TIME
TO TIME, IN THE NORTHWEST 1§ OF SECTION 8, TOWNSHIP 41
NORTH. RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
PIN MO78R-102.023-1122 VOLUME 137
which hus the sddress o 1536 STOCKTON DRIVE HOFFMAN ESTATES
ewe ) K,
Mo GO194- {"Property Addres"):
7 ype]
GFS Form (809175 (6D Popr 1wl b FHA Miinois Musggage - 10,95
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Together with all the unprovements s or heteafter erected on the property, and all casemients, appuricnances,
all fixturee mow or heteaticr a part of the property. Al mmmmmwumwnm
tnstrument. All of the foregomy 1¢ referred (0 i this Sevarity intrument as the “Property.®

BORROWER COVENANTS that Borrower 16 lawtully seised of the extate herchy conveyed and has the nght o
mongape, gram and onvey the Prioperty and that the Property = umencutnhered. exced for encumbrances of record.
Rerrower warrants and will detend penerally the ttle b the Property apama all clams ard demands, sshyect o any o
cumhsanves of record,

INIFORM COVENANTS. Bomower and Lender covenamt snd agree s follows:

1. Payment of Principal. Interest and Late Charge.  Borrower <hall pay when due the principal of, and interedt on.
the debt evsdenced by the Nite and late chargee due under the Note,

2. Monthly Payments of Taxes, Imorance and Other Charges.  Borrower all include in each monthly payment,
topether ‘aith the prinvipal and mierest ac set forth in the Note and any late charges, s sum for (a) taxes and special as
wessments bevied of U e kevied agnndt the Property, (b) beaschold payments or preund rents on the Property, and (c)
premiome for inwrance rewmred under Paragraph 4. In amy year i whwh the Lender must pay a mongage InTRnce
premium to the Secretan ot Houang and Urhan Develipment ("Scoretary™), of i any year 1 which such premium would
Rave heen roqurred of Lende il held the Sevunty lrarumest, esch monthiy payment shall also include cither (i} & sum for
the ammual mongape irurnInce promoum o he paxd by Lender to the Sccretary, or (1) 2 monthly charge wstead of a
mortgage marance promaum f thie Selumty Testrument is held by the Sectetary, in 8 reasonahie amount © be determined
hy the Scoretary. Excopt for the oty “uarge hy the Secrretary. theve ilems sre called "Ercrow Hemn® and e suwm paid
i the Lender are called "Excriw Funds ©

Lendes may. 2t any time, collect and he’d smounts for Excriw Bems 1n an aggregate smount act &0 exceed the max-
s smwunt that may be required fir Bomrower's ewvow account under the Real Estate Settiement Procedures Act of
1974, 12 11.S.C. Sectnont 2601 ot «cq. and implementing togulaions, 24 CFR Part 3500, as they may be amended from time
0 ume (“RESPA”)exiept that the cusiion of reserve primtted by RESPA for waanticapsted dushursetsents of isturee-
ments hefore the Borrower's pay ments are avasinhie i the acooay may at be hased on amounts due for the mortgage in-
sitatoe premum.

H the amumts held hy Lender tir Escrow hems exceed the 2aou s permitted o he held by RESPA, Lender shall
deal with the excess funds ox pequited by RESPA. If the amounts of Sind=held by Lender at any time sre ant sufficicnt to
pay the Excrow fems whea due, Lender may ity the Bormower and iejnre Bomower 10 make up the shortage or
deficremy a permutted b RESPA.

The Larom Funds are pledged as addtonal sccunty for all asms secured o s Secunty Instrumens.  If Borrower
tenders w0 Lender the full pay ment of all wsch sums, Borrower's account shall be cn!".odvlh the halance remaining for afl
wrtaliment stems (8), (h), and (c) and any mongage msurane premum instaliment that Lcade: has not becop chlipated
to pay o the Secretany. 8nd Lender <l prompdy refund any excess funds & Borrower,  Immodistely prior 10 the
forechwore <ale of the Property of ds scyunsition by Lender, Bormower's account shall be credices wish any halance remay
ing for all inctallments tor deme (a), (h), and (¢).

3. Apphicatinn of Puyments. Afl payment: under Pategraphs | and 2 shall he appliod by Lendes ay follows.

Eird, to the moftgage msurance premum to be pasd by Lender to the Scoretary o to the month); Uarpe by e
Secrvtary mdead of the monthly suwtpape wsurame premum;

Secopd, 10 any tanex, specinl ssessmerts, leaschold payments ar pround rents, and fire, flond and otbes Pared in-
wirance premiums, as reguered;

Thuid, & imteret duc under the Nete;

Fourth, to amortizatum of the principal of the Nt

Eifth, to lmte charpes duc und-r the Nute.

4. Fire, Flood and Other Harard Insurance.  Boerower shall msure all improvements on the Property, whether now in
ettdeme o swinequently erccted. agmnst any hazards, cacsalties, and contingencies, iacluding fire, fv whick Lender
roquires securance. This imurancs <hall he mnaintained in the amounts and for he perinds that Lender reqites.  Borrower
dull ater waure all wpeowements o the Property, whether aow in cxisience of suhsequendy erected, against loss by
fiods b1 the extem required by the Secretary. Al instrance shall be carricd with comparmes approved by Lender. The in-
wranie pelicses and am renewste all he held by Lender and shall inchude ks payshic claoses in fsvor of, and in a form
acoopiaile b, Lender,
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prompeh by Borrower. Each insunince company concerned 15 herchy suthorized and directed 10 omke payment for such
toe dhrectty & Lender. wrstead of to Borrower and to Lender joently. All or any part of the iastrance procends sy be ap-
pired by Lender, st s apton, esthict (8) 3o the rediichon of the indeitodness under the Nate and this Security Instrumen.
fird W1 any dehimguent amounts applicd in the order 1 Paragraph 3, and then to prepeyment of priacipal, or (b) 10 e res-
Soratin r repair of the damaged Property. Any application of the proceeds t the princips] shall ant extend or postpons
e due date of the monthly pavments st are referred &0 0 Paragraph 2, or change the amount of such peynwents.  Any
exvess msuratce Prceeds cwef an amount regquined to pay afl outtanding mdehtedness wader the Note and this Security
tectrument shall he pard 1o the entity bepally entitied therets

In the crent of forechwure of this Secunty Instrument or sther transfer of ttfe 10 the Property that calingwithes the
indehtedness, all nght, ke and interest of Borvmwer 1n and b msurasce pabores in foroe shall pass & the punhaser.

8. Occupancy, Prevervation, Maintennnte and Protection of the Property; Borrower™s Lean Application; Lenseholds.
Bomower whall ovcupy, etablidh, and wee the Propemy as Bomrower's pAsvips] ressdence withun sixty days after the execw-
oo of this Scourdy Jatrument cor withim «xty days of a ater sake o transfer of the Property) and dhall continoe to occupy
the Property s Borrower's princapal reudenve fie ot leadt one year atter the date of avcupancy, unless the Lender deter-
mnes s reguiremer. well caine undue Rardsdup tor Borrower, o unless exieauating cifcumraances exist which are heyond
Horrower « control - Borower dhall iy Leader of any extenusting circumstances.  Borrower shall not commit waste or
destsoy, damape v sun<tintilly change the Property o alkw fie Property 1o deteriorste, peasonable wear and tear
etcerted. Lender may inqwit fic Property it the Property s vacant or shandonad or the Joan is in defsult.  Lender may
ke rexamabie actin to protect an} preserve such vacant or shandoned Property.  Borrower shall abso be in defach of
Borrower. dunny the boan applcation jaocess, pave materally falee or imaccunate informstion or stetements o Leader (or
fatled to provide Loadetr with uny maters!information) m conncctrn with the kan evidenced by the Nate, including, hut mt
bmrted (o, repicwemations voncermng Borravie's occupancy of the Property as a principal resdence.  H this Secunly
Indrinncet 1< on 8 leasehodd, Borower all canply with the provsions of the lease, I Borrower acyuires fee title 1o the
Property , the leaschaold and fee title shall nt he mer ped Laless Lender agrees 1o the merger in writing.

6. Condemnation.  The proveeds of any award or claim for dsmages, direct or consequential, in conpection with any
condemnation of other takmg of any part of the Property, o7 fir comveysnce in place of condemnation, are herehy assipned
and <hall he pard 0 Lender o thie oxtont of the full smount of o mdotndness that temains unpaid under the Note and this
Securty Intrumemt.  Lender <hall apply axch proceeds o the rriucdon of the indehtedoess wader e Note and s
Sccunty Indrument, fird W am delinquent amounts applied i the odes wovaded in Paragraph 3, and then 10 prepayment
of prncipal.  Any apphestion of the proceeds 1 the prmemal dall s esiend of pospone the due date of the monthly
payments, winch are referred 10 a Paragraph 2, or change the amoun® or ol nayments.  Any excens procecds over an
smount required to pay afl out<tanding mdebtedness under the Note and this Secaray Instrument shall he pad & the entity
fepally entitiod theret

7. Chaurges to Borrower and Protection of Lender's Rights int the Property. Sortower shall psy all gavernmental or
mumcipal charges, fines and inywtions that are st inciuded 1n Paragraph 2. Borrower mo” ray these abligations on time
directly to the emtty wiuch is owed the payment. 1 failore 10 pay would adversely affect Lendr2’s imtetest m the Property,
upor Lender's requedt Borrower <hall promptly furnich 1o Lender recempts evidencing these paymer..

H Borrower fmk b make these payments of the paymcats roguired by Pamagraph 2, or fails (0 \perform any ofher
cnemants and agrecaxms comtained 1n this Secury Instrome t, of there is & legal proceeding that may sigr Loy affect
Lender's nghts 10 the Property (such as a provesdng i hankroptoy, for condemnstion or o enfogce lats ar 727 !ations),
then Lender may do and pay whafever 18 secescary o pratect the value of the Property and Lesder's rights in L Troperty,
mncuchng payment of tates. hazard nrorance and other ems menatoned mn Parsgraph 2.

Amy smourts dihursed by Lender under tus parapragh shall become an addinomal dett of Borrower and: v,
sccuned by this Secursty inarument. These smeants shall bear interet from the date of dshursement, st the Note rate, and
ot the pion of Lender, shall he immediately duc and peyshle.

Borriwer <hall promptly decharpe say ben winch has pronty over tus Security Instrument wnless Borrower: (a)
sgrees m wishng b the paymemt of the oblyaton secured by the ben 1n 8 manner acotptable to Lender: (B) onntests
Jond fath the [ren By, or defends agamst entorcenent of the hen in, legal prccedings which in the Lender’s apinion
ety to prevent the enforcement of the Liets of (¢} secares from the holder of the lien an agreement satisfaceory 1o Leader
amordinatimg the len to tix Sccurny Instrument.  1f Lender determuncs that amy part of the Property is sthiect io 2 bien
which may aftamn property over tis Secunty Instrument.  Lemder mtay give Borrower a aatice identifying the lien.  Borrower
1l amly the hen or Take one of more actions set forth shove withn 10 deyx of the giviag of antice.
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9. Grounds for Acceleratinn of Dielx.
{2) Defauk. Lemder may, cucept as hmted by repulations issued by the Secretary in e case of paymest
defaulte, require immediate pavment in full of all sums sectred hy this Secority Intrument if:
(1) Berrower detavht by failing 10 pay 1n full amy monthly pevment raquired by is Security lastrument prior 10
of on the due detr of the next monthly payment, e
{m) Borrower defaubs b tailing, bor » perwsd of thirty days, & perfoem any other oblipatinas contained in this
Securmy Indrument.
(M) Sule Withourt Credit Approval.  Lemder shall, ot permemted by apphicable faw (nchuding Section M1(d) of the
(arn-St. German Depostony (nsttutions Act of 1982, 12 U.S.C. 1T013-3d)) and with the prior approval of the
Sectctary, require immedinte payment i full of all sums wevured by this Security Instrument if:
1) All or part of the Propery. or & bencficial interest in 8 gust owmng afl or part of the Property. i sold or
otherwice tranaderred (ither than by des 15 of descent). and
(1) The Property s mt ovoupied by the purchaer o prantee as his of her pnacipal resdence, or the por-
chaver or pramtee does w svvupy the Property . bt i or her credit Ras mot heen approved in accordance
with the toplireients of the Secretany.
) NoWolior. It Lrvemdanves oot that woukd permit Lemder o fogure wmodiste payment i full bt
Leader dors v reuuire weoh paymems, Lemder does mat waive st nghts with respect to sehoguent events.
td) Regulatinns 21D Seeretary.  In many crcumstances regulations rewved by the Scecretary will Limit Leader's
e an the vane i ol mcet detaults b tequire mmmodiate payment in full and foreclose if not peid. Thie Security
Imtrument does Aotttz acocheration of foreckwnure 1f s permatted by repulations of the Secretary.
fe} Martpape Not tasured, © Taprower agrees that Jwwld thus Secunty Instrument and the Note secured therchy
et he chigiMe for smacrance Ginker the Natonal Housng At within©—— §0 DAYS _ from the date heroof, Leader
may. B R ofton and mewrhatandiry o anthing m Parapraph 9, require immodiste payment it full of all sums
secured by thic Securtty Instrument. © A viaten datement of any suthorized agent of the Secretary daed sub-
~quent o §0 DAYS from the date hererd. dechimng ko insore Sis Seourity Instrument and the Note secured
therehy, shall he deemed concdaave pront of (ut sncliphility, Notwithstanding the forsgoing. this aptices may naot
he cxercieed by Lender when the unavattabnlty ot (o-arance 1 wlely due to Lender's fadure o remit 3 mortgage
irurance premium o the Secretan

10. Reinstaternent.  Borrewer has a nght to be reinstated if Londer Ras required immediste peyment in full hecause
of Borrower™s tathure 10 pay an smeum due under the Nite or thi' Socwnity Intrumenmt.  This right applicy even afcr
forechosute proceedmgs are mstinted.  To renstate the Sevunty Indrimea. Borrower shall teader in a kmp wum all
smrunts. Tequired to bang Borvower's socount current incloding. 10 the extea Pics are obligatims of Borrrwer wader dus
Scourty Instrument. Jorrcketre conts and ressomable and cidomary sttonneys’ fex and expenves praperly associsted
with the forechrre proveeding.  Upon retntatement by Bortower, i Security Ineuunent and the abliganons that o
sectires duall remain in ett=ct as it Londer had mid required immediste pavment in full. . How éver, Leades is aot recqired 4
fermmt resvtatement if: 1) Lender has accepted rranstatement alter the commencement of faw bomure proceodings within
e vears immedistel) preveding the commencement of a current foreclosure provecting, (#) Joridatement will prochede
frechnure on dficrent crounds in the future, of (1) tamtatement will sdversely sffect the priority of Ke ken crested hy this
Securtty Intrument,

1. Borrmwer Nt Redeaced: Forbearance By Lender Not s Waiver.  Extension of e tine of piyme % or mndification
o amortizatim of the wms sevured by this Secrnty Indrument pranted by Lender to any stcoessor in imterest ) F wovwer
#all Mt cperate 1 reicasc the hatility of the anymal Bosrower or Borrower's swccessor i interest.  Lender #5% ot he
requred (o commence proverdinge B any scoessor In interest o refuse ko extead Sme for payment o othes#.¢
modfy amortization of the wm cecured by s Secunty Indrumest by resson of any demand made by the onigml
Borrower or Bimrower's successon in meret. Any forhearane by Lender i exercrung asy night or resmody shall mot be 2
warver of or proclode the ctercise of sny M o remedy .

12. Sorcevwors and Asvigm Baand; Joint und Several Liahifity; Co-Signers. The covenants and agroements of this
Sccunty Intrument <hall tind and henefit the saccessns and ssayrs of Lender and Borrower, suboct 10 e provisions of
Paragraph 9.6, Borrower's covemants and agreements shall he yunt and severa!. Any Borrower who co-sipas this Secunity
fretrument bt docs mt exccete the Nike: (a) s co-agmng this Scourity Instrumess oudy to morigage, gramt and couvey that
Borromer's wterest in the Propert under the terms of this Sccunty Iatrument; (h) is st personally obligated 1o pay e
s secured by thic Secunty Indrumen: and (c) agrees that Leader and atty other Borrower may agree bo cxtend, modify.
frhear or make any accommadatims wnh roparé b the termy of thix Security Intrument or he Note withioot that
Boeviwer™s compent.
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Address or any «ther address Borrower designates by mtice to Lender,  Any actice to Lender shall be given by fiest class
w2il 40 Lender™s address aated herein or any sddress Lender desgnates by matice t0 Borrower. Ay aatice provided for is
this Sevunty Instrument <hall he deemed to have heen iven 1o Bormwer o Lender when given as provided in this

paragraph.

14. Governing Luw: Severahility,  Thic Secunty Indrument shall be grvemed by Federal lrw and the lrw of the piris-
dctron 1n winch the Property 1< bousted. In the cvers that any proviwon of clause of this Security Instrument or the Note con-
flicts wah ppphicabie Iaw. s conflicr shall md affet sofher provisens of this Security Instrument of the Note which can be
pven effet without the confliceng provicin. To this end the prvtaons of s Security Instrument and the Nate are
declated to he severshle.

5. Borrewer's Capy.  Bomawer dhall be given one comfiemed copy of this Security (astrument.

16. Hazardous Subdtances.  Bormower <hall mot cause of pormt the presence, wse, disporal, storage, or refease of
any Hazardar Subdtances o o 1 the Property.  Borrower dull nat do, sor allw anyone cise 0 do, snything sflocting the
Priperty that 1o m viedstion of any Eavitonmental Law.  The precedeny two sentences shall st apply b the presence, e, or
soenpe om the Property ¢ sonall quantities o Hazardous Substances that are penerally recogrizod i he appropriate 1o
wormal ressdential v snd the vaimtenanve +of the Property,

Barvirwer shall promptly pive Lender wntien mitice of any investigation, claim., demand, lewwuit or alider action by any
pvemmental o repulntony sgen; o phvate party mvolving the Propesty and any Hazardous Sutstance or Eavirommertal
Law of whah Borriwer ha< actual Minswiedpe. it Bomrower leams, or 15 mified by sny goversmeneal ov regolatnry scthority,
Wt any remal of ther remediation of nay Hazardous Subctance affecting the Property in mecessary, Borrower M
procydly take afl nececaary remedial actims o acoordance with Enviconmental Law.

A~ weed 1 thie parapraph 16, "Hatardoos substances” are thnse srhaances defined a3 tomic or harardous substan-
ces by Emvironmental Law and the tulkming sshaariex: gpeohine, ketosene, othver flammable of toxic petrleum products,
i podicades and herhwades, vilatile sob onts. mater sl contmmng sxhestin of formaldehyde, and radioactive muaterials,
As wwd in this paragrerh 16, "Environmental Law™ means ‘caoral laws and laws of the prisdiction where the Property is Jo-
cated that roleie b health, <atety or environmental protectaut.

NON-UNIFORM COVENANTS. Bivrower and Lender further < vomant and agree s follows:

17. Avigament of Rents. Borrower uncondaxonally asxjac s transfers o Lender sl @he rentn and revessses of
the Priperty. Bomower authonzes Lender or Londet's agents 4 collact the rents and revenues and herehy directs each
Srnamt of the Property o pay the remte o Leader or Lender™s agents.  Fivever, pror 10 Lender’s satioe %0 Borrower of
Borvorwet's breach of am covomant o agTrement in the Securty Instrument, Porwer shall coliect and receive ol rents and
reverues of the Property as trusdtee fiw the benefin of Lender and Bommwer. Thus 57, amemt of remts comstitutes an aheolute
eagament and st an a<cigament for sdditionsd secunty only.

Hf Lender pives mitice of hreach to Borsower: (a) all rents recerved by Borrower <aall e beld by Borrower a» trustoe
wr Renefit of Lender anly. 6 he apphied 0 the sums secured by the Sceurty [nstrument; (&0 L inder sda! be entitled o0 ook
bect and recerve all of the rents of the Property: and (c) each tenam of fac Property shall psy a¥ rests doe and snpeid o0
Lender ar Lender's ggent on Londer™s written demand to the tonant.

Berrower has mt cxevined any pror assignment of tre ronts and has not and will st perform v act that would
prevemt Leader from cterciseny s ryhts under sthis Parsprsph 16,

Lender <hall nat he requnred 10 enter wpon, take cornd of or wantaia the Propenty hefore or sfter civin sotice of
hreach 40 Borrower. However. Lender or 2 udwndly sppoumted receiver may dh 50 at say time there s 8 breacs. ary ap-
plicatwas of rents dhall At cure or waive any defsult or invitidate any other right or temedy of Leader. This ssagirct of
rents of he Property shall termnate when the dei cocured by the Security lastrument is pesd in &l

18. Forecknure Pricedure,  If Lender requires immediste payment in full snder paragraph 9, Lender may, withoot
further dewmand, foveckne this Security Intrument by jedicial procecding and iavoke any ather remofies permitted by op-
plicahle law. Lender <hall he entitled to cnBret sl expeias incurred in porswiag the remedies provided in this paragraph
17, incheding, hut aot kmited 20, rexonshie attormeys® fees and conts of title evidence.

If the Lender™s interest in thin Security indrument is held by the Secretary and the Secretary requires immediste pay-
ment i (ull under Paragraph 9, the Secretury may invoke the aonjudicial power of sale previded in the Single Fouily
Maortgage Foreclonare Act of 1994 ("Act™)} (12 US.C. 751 ot sexp.) by requesting a foreciosere comtmisioner designated
undee the Act to commence forecknare and 10 sefl the Property 2« provided in the Act. Nothing In the proceding sextence
“hafl deprive the Secretary of amy rights othernise avaifable tn a Lender under this Paragraph 18 or applicable ew.

9. Relexse.  Upon payment of all sums sevured by this Security lastrument, Leader shall release this Secwrity
Intrument wrthaut charge o Rorrower. Bomower <hall pay any reoordation cods.

2. Waiver of Howestead,  Bomrwer wanves all nght of homestead cxemption in the Property.
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i Secunty Indroment, the covenants and agreements of each such nider <dall he iocorporstod wito sad shall amend and
spplement the covenants snd ayreements of ic Secunty Intrument s« if the nder(s) were a part of is Security
Instrument. [(heck applicable box(es)|

D Rehabiltan Losn Rider [__.j Tax-Exermpt Financing Rader E] Rider for Section 248 Mostgage
Condomtmum Rader D Graduated Fayment Reder [:] Growing Equity Rider
Panncd Unit Devohpment Rader

m Onher (Specity)
ADJUSTABLE RATE RIDER

BY SIGNING RFLOW . Rorrower Acepts and apTees to the terms conmtauwd in this Security Instrument and 1n any
nderts) exevwted by Berrower and recorded w oh &,

() o -

usnm A. wmr e Borrower

Withaeses:

o  (Seal)
“Borrower

Seal)

-Botrower

Loan N

STATE OF ILLINOIS, 00K P Connty ss:

I, M AN S . & Nocary Public m and for aaid cviak. snd sate.
do beechy certfy thae  WENDY A, WHITE K
percoally known to me 1o he the ame prerumi sy whone mame(s) wivcnibed to the $orepning instrument, sppeared before
e Birs day 10 perum, and s knwledped that  heldhelthey  mpmed and delivered the <aid intrument as  hinher/their
free and voluntary s, fof the weet and purpowes ficrein set forth,

Given under wy Rand and otficial seal e JTTH dny of MAY Jde e
ST
bt A ugh
My Cormmtisaon Expares: ‘-_J(_. ( R ) n—

:MQOQM“ 204000000000 0¢

-4 “OFFICIAL SEAL" 5
¢ DEBBIE s&agmm "
o 5, STA
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Loan No. 2305449
FHA Case No.
131:020023- 701
ADJUSTABLE RATE RIDER
THIS AIJUATARLE RATFE RIDER 1« made s 27TH day of MAY, 1997

3nd 1< wcomporated imo and hall he decmmed to amend and supplement the Mortyage. Deed of Trust or Security
Decd ("Sccunty tndrument®) of the ame date gaven by the underapned ("Borrower®) 1o secute Botrower's Note
"Nty GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBROOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
fthe "Lender ™) of Zis ame date and covensng the property dewribed 1n the Secunty Inctrument and locsted n:
IR STOCKTON-LRIVE, HOFFMAN ESTATES, ILLINOIS 60195

[Property Address|

THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNiE? 7. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT A%Y ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITHINAL COVENANTS. In siduom 1o the covesants and agteements made m the Security Inarument,
Borvower and Lender turther covenzet and agre. a< Vilkows:

Begmeuay wth dhe firdt (hange Date, the imtered rate wilf be (o7 on an Index. “index” means tve woekly
averape Yoekd v Unsted States Treusun Necunnes sdpstod 1 » condan: wiaranty of one year. as made available
by the Tederal Reserve Roard. "Cureet Index” meam. the it recent lide:. £ure availahle 30 days hefore the
Change Date. 1t the Indes (as defined shove) 1< mo Joaper available, Lender wiil wac 8s 2 wew Index any index
precnbed by the Secrctany, A< used i s Rider, “Secrrtary means the Secrets= of Housing and Urban
Devedopmem or his or het designee.” Lender will pive Borrower notice of the new I dex.

INTEREST RATE AND MONTHLY PANVMERNT CHANGES L
{A) Change Date -~}
The mictest rate may change on the find day of CTORER, 1998 . and on oy

that day of cach stuveeding year. "Change Date”™ mean: cih 89 which the interest rate could change. S
(8} The index —

=
e

€} Calentation of Interest Rate Changes
Betore each Change Date. Lender wall caloulate a new interest eatc by adding & margin o Two 2nd Three Quarters
percemse poals} 1750 %) % the Current Index and runding the miv. o P2 wodrest one-

eudth of une prrcettage pomnt (0129 %), Subject 0 the hvms stated 1 paragraph (D) of this Rider dus rous
ded amoumt will he the acw Interest rate unti] the poxt Change Dage.

M) Limits on Intevest Rate Changes

The mtevedt rate will Acver imrvease or decrcase by mofe than one percemtage point (1.0%) on sy sig).
Change Date. The imteret rate w111 fever he more than five percemtage poésts (5.0%) Rugher or lower han the -
tial mteret e,

(E) Caleulution of Payment Chamge

H the interest nite changes on a Change Date, Lender will caloulate the amount of sonthly payment of pnn-
cpal and imerest which would he pecesceny 1o repay the unpasd principal halance m full ot the msturity date ot
the sew mtcrest rate throuch substantially egual payments. In makng such calculstion, Lesder will wae the un-
pard princepal halsmce which woold he owed on the Change Date if there had heen a0 default in payment on the
Nette, reduved by the amount of 5m prepayments to poncapal. The resalt of s caleulation will he e amaunt of
the acw moathly payment o} princqal and interes2,

(F) Notice of Changes

Lender will jave motice s Bortrwer of say chonge in the interest rate and monthly payment amou. The
e WSt e pveR 2t leadt 39 days hetore the new tonthly payment smount 1s due, and s et forth (1) the
date of the mitwe, (1) the Change Date, (1) the ol interest rate, (iv) the new icrest rate, (v) the new momthly
payment amount, (vi) the Current Index and the date 8 was pubinhed. (vii) the method of calculsting the change
n monthly payment amount. and (vin) am other information which may he reauired by law from tixse 40 me.
GFS Form GonpIse Puor 1o 2 FHA Makitate ARM Rider - 291
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¢G) Effective Date of Changes

A m=x interest rate L alvulated an accordamce with paragraphs (C) and (D) of thas Rader will hecome cffective
vn the Change Date. Borrower shall make & paymwnt i the sew monthly amacnt beginmeng on the firet payment
date which i curs st least 28 drys afier L emder Bas o o Boprower the notice of changes required by parapraph
(1) of this Rider.
Rerrower chall hace mo oblipatom 10 pay am wcrcase in the monthly paymest armoum caloulsted in sccordance
with parapraph () of fhis Rider for amy paymemt dite avcurnny kv than 25 days after Lender has gven the
required mtie. 1 the monthly payment smount cakulsted 9 acordance with paragrsph (E) of is Rider
devrewsed, Mt Lender furled to e timely mitice of the decrense and Bomrower made amy wonthly payment
amourts exceediny the payment amount which should have heen dated in 8 timely notice, then Borrower has
the ophon 1o crther (1 demand the return to Bomrawer of any excess payment, with interest thereon ¢ the Note
rEic ta rate cqual t e interea rare which dwuld have heen dated i a timely patice), of (i) request that am
vreess pavimemt, with wdcrest theren at the Note rate, ke appied as payment of prncipal.  Lender™s obligation
1 Fefurn 2y o3y s pay mend with interet on demand 1 mt svugnable even f the Nite is otherwise assigned
brtore the Jemand 17 return i~ minde.

RY SIGNING BEZON. Horrowrer 17;;1!(\ and aptees (0 the lerms and covcrams contamed in @iy Adjustahie

*‘m\ Seal)
, -Bortower Borrower
) {Seal) (Seal)
Portmer Borrower

[Spare Bedm This Line Reves ool for Acknowledgment]

3] ¥R} 7441
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Loan No. 1M%4e9 [FNA Case No.

13142052378

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2TTH  day of  MAY, 1997
and (s incomorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deerd ("Securnity Instrument”) of the same date given by the undersigned (“Botrower™) 1o secure Borrower's Nole to
GN MORTGAGE CORMRATION, A WISCONSIN CORPORATION
{"Lender™) of the <ame date and covering the Property deccribed in the Security Instrument and locsted at:
1% STOCKTON DRIVE, ROFFAVAN ESTATES. ILLINOIS 60195-

{Property Address]

The Property Addics:includes a it in, together with an undisided interest in the common elements of, a con-
dominium project knoanas:
BARRINGTON SQUARE TCRDOMINIUM

IName of Condomnium Project]
(*Condominium Project™). 11°1h¢ oaners association or other enlity which acts for the Condominium Pm,oct
{"Owners Assaciation®) holds titleto property for the henefit or use of its members or shareholders, the Property
also includes Borrower's interest in the (™uners Assovistion and the tses. proceeds and benefits of Borrower's

inferest.

CONDOMINIUM COVENANTS.  In c4d+ion to the covenants and agreements made in the Security
betrument, Borrower and Lender further covenas( Zod agree as follows:

A, Solong as the (mners Association maintains. with = eenerally accepted insurance carrier, a "master®
or “hlanket™ policy insuring all property sibject to the condominium documents, including all im-
provements now existing or hereafter erected on the Fmperty, and such policy is satisfactory to
Lender and provides insurance coversge in the amounis_Jo- the periods, and against the hazards
Lender requires, including fire and other hazards included wid-in the term “extended coverage.” and
ke by flond, 10 the extent required by the Secretary. thew £} Lender waives the provision in
Paragraph 2 of this Security Indrument for the moathly payment to Lanocr of one-twelfth of the yeardy
premium installments for hazard insurance on the Property. and (i) Sorrower's obligation under
Paragraph 4 of this Security Inctrument to maintain hazard insurance coverrge on the Propesty is
deemed satisfied to the extent that the required coverage ix provided by ‘dvy Owners Associstion
policy. Borrower shall give Lender prompt notice of any lapse in required hazd tastrance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard imsuranc mroceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominiiim vait or to the
common elements. any procecds payable to Borrower are hereby assigned and shall b2 puid 0
Lender for application to the sums secured by this Security Instrument, with any excess paid tc c en-
tity legally entitied thereto.

B Borrtwer promisex 1o pay all dues and assessments imposed pursusnt to the legal instrument creating
and governing the Condominitm project.

Y M) 24

GFS Farm GONRIA3 (6EM6) FHA Multistate Condaminium Rider - 1093 f
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C. 1 Borrower docs not pay condominium dues and assessments when due, then Lender may pay them.
An) amounts dishursed by Lender under this paragraph C shall become additions! debt of Borrower
secured v the Security Instrument.  Uinless Borrower and Lender agree to other terms of payment,
these amaants shall hear interest from the date of dishursement at the Note rate and shall he payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borroper accepts and agrees to the terms and provisions cootained in this
Condonteniu / ‘

9] (Seal) (Seal)
- (Seal} (Seal)
-Borrower . -Botrower

1] ¥ A 74+
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