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THIS MORTGAGE ("Security Instrun<a ') 1s given on May 23, 1997
The Morigagor 15

ERIC P SIZWED A Single Person

("Borrower™). This Security Instrument 1s given 0
National City Mortgage Co dba Commonwealth Umited Mortgics Company

which is organized and cxisting under the aws Of 7ng geate of Ohio 0

whose addressis 3232 Newsark Drive, Miamisburg, OB 43342
("Lender™). Botrower owes Lendes ' principal sum of

ONR NURDRED FORTY ONR THOUSAND TWO EUNDRED & 00/100

Us.s 141,200.00 )
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instrument ("Noke™), which

provades for monthly payments, with the full debt. if not paid carlier, due and payabie o8 yune 1

027 . This Secutity Instrument secures to Lender: (2) the repayment of the debe cvidenced by the
Note, Mmmmanmk.ammmmdﬁmdﬂme(b)mmmdmowumm
wmmmwagm?mmmmams@mlmmmuwm

FHA Minois Mortgage - %

@R 4R(1L) 19500,
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If the amourts held by Lender for Escrow ltems exceed the amounts perminiad 10 be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender &t any time
arc not sufficient 10 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 1 make up
the shortage as permitied by RESPA.

The Escrow Funds are pledgod as additional security foe all sums secured by this Secutity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shalt be credited with the balance remaining for
all insallment iems (2), (), and () and any morigage insurance premium installment thal Lender has not become
obligatad (o pay 10 the Secretary, and Lender shall prompuly refund any excess funds 1o Borrower. Immediately pnor 1o
a foreclosure sale of the Property or its acquisition by Lendzr, Bommower's account shall be credited with any batance
remairing for all instaliments for iems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Bitsl. 10508 7)ongage insurance premium 1o be paid by Lender to the Secretary of 10 the monthly charge by the
Secretary instead ot the monthly mortgage insurance premium,

Socond. 10 any-2am2s, special assessments, ieaschold payments or ground rents, and fire, flood and other hazard
INSUTENCE Premiums, &8 soaived;

Third, to interest due un’es the Note;

Fourth, 1o amestization o7 iz principal of the Note: and

Eifth. 10 Late charges due under the Noke.

4. Fire, Flood and Other Hx'273 ‘usarance. Borrower shall insure all tnprmvements on the Property, whether
now in existence o subsequently crecied, “ganst any hazards, casualties, and contingencies, including fire, for which
Lender requires insirance. This isurance +hall he maintained in the amounts and for the periods that Lender requires.
Bocrower shall also insure all improvements an % Property, whether now in existenoe o subsequently erecied, against
loss by floods 10 the exient required by the Secretoey . Al insirance shall be carried with companics approved by Lender.
The insurance policies and sny rencwals shall be held by T ander and shall include Joss paysble clacses in favor of, and
in a form acotpabie 10, Lendes.

In the cvent of loss. Bormower shall give Lender imme sime noticc by mail. Lender may make proof of loss if not
made promptly by Borrower. Each isurance company concermcd »; hereby authorized and direcsed 10 make payment for
such loss directly 10 Londer, insiead of 10 Borrower and 10 Londer joivtt;. All or any part of the msurance proceeds may
be applied by Lender, at its option, cither (2) 10 the reduction of e mdebtedness under the Noke and this Security
Instrument, first to sny delinquent smounts applied 10 the order in pavagraph 2. and then 1o prepayment of principal, or
(b) 10 the resioration of repair of the damaged Property. Any application of the prceeds 1o the principal shall not extend
or postpone the due date of the monthly payments which are referred 10 in pazgtaph 2, or change the amount of such
payments. Any excess insurance prococds over an amount required 0 pay all oustaxt.ag indebedness under the Note
and this Security Instrument shall be paid 1o the entity iegally entitled thereto.

In the cvent of foreciosure of shis Security Instrument or other transfer of titke 1o th Voperty that extinguishes the
indcinodness, all right, title snd interest of Borrower i and 0 insurance palicics in foroe shall (s 10 the purchaser.

§. Occupancy, Presevvation, Maintenance and Protection of the Property; Borvower. ! 2an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residear within sixty days
afier the execution of this Security Instrument (or within sixty days of a later sale or transfer of the yypsty) and shall
continne 1o occupy the Property as Borrower’s principal residence for at least one yeur sfier the date o1 occupancy,
snless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property o deterionte,
reasonable wear and iear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default Lender may take reasonsble action o protoct and preserve such vacant or sbendoned Property.
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(1) All or pant of the Property, or 2 bencficial interest in a trust owning all or past of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property 13 not occupsed by the purchaser or grantee as his or her principal residence, o the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirernents of the Secretary.
(€) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with réspect 10 subsequent cvents.
(d) Regulzntions of HUD Secretary. In many circumstances regulations tssued by the Secretary will bimit

Lender's rightc, in the case of payment defaalts, 10 require immadiate payment in full and foreclose if not paid. -

This Security Instrument docs o suthorize acceleration ot foreclosurc if not permitted by regulations of the
Sccrctary

(e) Mate e Not Insured. Borrower agrees that if this Socurity Instrument and the Note are not determined 10
be cligible for insurance under the Natioral Housing Act within 60 days from the date heroof. Lender may. at
#ts option, twi7e immedise payment in foll of all soms socured by this Security Instument. A writlen
statement of iy »ahorized agent of the Sectetary dated subsequent 10 60 days from the date hercol, declining
o msure this Secnr; Instrument and the Noic, shall be deemod conclusive proof of such ineligibilny.
Notwithstanding the ‘or.going, this option may not be exercised by Lender when the wnavailability of
insurance 1s wolely due 0 Lender's failure 10 temit a mortgage msurance premivm K the Secretary.

10. Reinstaternent. Borrower has 4 rigitt 10 be seinstated if Lender bas required immediate payment in full becanse
of Borrowez's failue 10 pay an amount dw under the Noe or this Security Instrument. This right applies even afier
foreclosure proceedings e instituted. To 1omstate the Secarity Instrument, Borrower shall eender in a ump sum all
smouns requited 10 bring Borrower's account avirent incloding, 10 the ¢xient ey arc obligations of Borrower under
this Secunity Instrument, foreclosure costs and sunable and customary atomeys’ fors and expenses property
associsted with the foreclosure proceeding. Upon (eingt~tement by Bomrower, this Security Instrument and the
obligations that 1 secures shall remam in effect as if Lader had not required immediats payment in full However,
Lender s not roquired 10 permit reinstatement if: (i) Lender brs. accepied reinstaement afier the commencement of
foreclosure  proceedings within two years immediaely precidig. the commoncement of a cerrent foreclosure
procecdmg, (i) reinstatement will preciude forecksure on differsad Jooands n the futre, or (i) reinstatement will
adverstly affect the priotity of the licn created by this Security Instrument

11. Borrower Not Relezsed; Forbearance By Lender Not 8 Waiw.. Sxiension of the time of payment or
modification of amortization of the sums secured by this Security Instrumait graied by Lender 10 any succossor in
imerest of Borrower shall not operate 10 release the liability of the original Borrow s ~1 Botrower's supcessor i interest.
Lender shall not be required 1o commence proceedings aganst any successor in v of refuse %0 extend time for
paymest or otherwise modify amortization of the sums secured by this Security Instrinerr. by reason of any demand
made by the original Borrower or Borrower's suceessors in interesl. Any forbearance by Lisder i exercising any right
or remady shall not be a waiver of or preciode the exercise of any right or remedy.

12. Swocessors and Assigas Bound; Joint and Several Liabilty; Co-Sigwers. The covenan, #.a agreements of
this Secorky Instrument shall bind and benefit the sucoessors and sssigns of Lender and Borrower sabject 10 the
provisions of parsgraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Bomower who
co-signs this Security Instrument but docs not execute the Note: (a) is co-signing shis Scounity Instrument only ©
moctgage, grant and convey that Borrower’s interest in the Property under the torms of this Security Instrument; (b) is
not personally obligated 10 pay the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other
Botrower may agree 10 exiend, modify, forbear or make any accommodations with regard 10 the terms of this Secarity
Instrument or the Note without that Borrowet™s consent.
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BY SIGNING BELOW, Bmowuxceusmdzgrmbmcmmnwmmhkwitylmmndhmy
rider(s) executed by Borrower and recorded with it.

Witnesses:
ERIC P BIWED 7 .of,mz
(Scal)
Borrower
——— ) (Scah) (Seal)
-Ronower -Borrower
4 (Scal) (Sea)
-Rorrower -Borrower
—_ ) (Scal)
-Porre aer -Borrower
STATE OF ILLINOIS, (o K. coumyse
1, ST TR DPNN - & Notary Putir'm and for said county and state do hereby centify
tha

L.“" S T )AM/P “./_5/7

y known 10 me 10 be the same ~rion(s) whose name(s)
wbsuibcdwnnfmngghmnmu!hdmmmudayhpam.dkamﬂm
signied and delivered the said instrument as O. free and voluntary act. for the uses aud T ares therein
%t forth.

. . ' ' | " |
Given under my hand and offcial seal. s & b dayot 4 4% e
My Commission Expires: - 1
B .
I Y. I ATy =
X ALY IS,
AU VAN S TP Ry Peble
PAL A, "‘n":.‘nﬂfiﬂ
IO IS 67 My
u",.g‘ HE A T
-m’fffrﬂ'a’-’-‘-'."ﬁ:f;'oé‘/ £

QJR(IL) 908, Pagedett

6LECIPB
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6009164528

FHA Case No
1318834133~ 751

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  23rd day of
Nay . 1997  and is inw?omed into and shall be deemed to amend
and supplemen: the Mongage, Deed of Trust or Security Deed (“Sccurity Instrument”) of the
same date given- oy, the undersigned ("Borrower™) to secure Borrower's Note ("Note™) 10

National City Nortgage Co dba Cosmonwealth United Mortgage Cowpany

(the "Lender”) of the saiv late and covering the Property described in the Security
Instrument and Jocated at:

6441 WEST WARNER #403 CHICAGO k‘l:,!AoilM“’OGBIO
lr aperty ress
THE NOTE CONTAINS ['ROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST NATE AND THE MONTHLY
PAYMENT. THE NOTE LIMIYS. THE AMOUNT THE
BORROWER’S INTEREST RATE CAM CTHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EQAROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covens:its and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of October .

1998 _ and on that day of cach succeeding year. "Change Date” mears ~ach date on

which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index”
means the weekly average yield on United States Treasury Securities adjusted to a

FHA Muttistate ARM Rider - H'9S
$91U eon

viP MORTOAGE FORME (8001321 7291
Pageietd Intials Elt:sn
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Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment datc occutring less
than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accondance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the paymint amount which should have been stated in a timely notice, then Borrower has the
option 1o ¢iiier (i) demand the retum to Borrower of any excess payment, with interest
thereon at thé: Minte rate (a rate equal to the interest rate which should have been stated in a
timely notice), ¢¢1ii) request that any excess payment, with interest thereon at the Note rate,
be applied as payinco? of principal. Lender’s obligation to return any excess payment with
interest on demand is r.or assignable even if the Note is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Ricer.

e //L—A—Q (Seal) (SQ)

ERIC ? SINEDC Bormower Bowrower
(Seal) (Scal)

Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

— —_ (Scal) ad {Seal)
Borrower Borrower

QSMU (2608 Poge 0t
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0009164528

FHA Case No.
1318634133- 751

CONDOMINIUM RIDER

THIS CCIYOOMINIUM RIDER is made this 23rd day of May

1997 vk n incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trist or Security Deed ("Security Instrument”) of the same date given by
the undersigned ("Boirowsr”) to secure Borrower's Note ("Note™) to
National City Mortgage "o dba Cosmonwealth United Nortgage Company

("Lender™) of the same date and-covering the Property described in the Security Instrument
and located at:
441 WERST WARNER #4033, CEICAQD, Yilinoie 60630

[Prog crty Addreer)

The Property includes 2 unit in, together with ar virdivided interest in the common elements
of, 2 condominium project known as:
GLENLAKE CONDONINIUNS

[Name of Condommrom Prosect|
("Condominium Project”). If the owners association or other ennty which acts for the
Condominium Project ("Owners Association”™) holds title to property fer the benefit or use of
its members or sharcholders, the Property also includes Borrower's iaterest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreer.ziits made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

FHA Mattistate Condominion Rider - 1098

Q-mu (9608)
YuP MOATGAGE FORMS - (BO0)S21 - TH
Page 1013 taman L‘:S_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

L&%&JJ (Scal) (Seal)
ERIC P ZCwYD -Borrower -Borrower

Zp —(Seal) {Seal)
Borruwer -Borrowet

45 (Seal) (Seal)

-Borrower -Borrowes

—__(Seal) (Szal)

Borrower -Borrowst

Wu«m Pagedetd

-~}
&2
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UNIT 7-403 TOGETHRR WITH ITS UNDIVIDED PRRCENTAGE INTEREST
IN THE COMMON EBLEMENTS IN GLENLAKE CONDOMINIUM NUMBER 1 AS
DELINEATED AND DEFINED IN THE DRCLARATION RECORDED AS
DOCUMENT NUMBER 96242966 AND AS AMENDED FROM TIME TO TIME,
IN PART OF THE SOUTH FRACTIONAL HALF OF SECTION 18, TOWNSHIP
40 NORTH, RANGR 13, EAST OF THE THIRD PRINCIPAL MRERIDIAN, IN
COOK COUNTY, ILLINOIS.

6441 W WARNER
CHICAGO, IL 60634

13-18-409-038-348%

(o)

g |

2
(B)HHORTGAGE: *MCRICACOR ALSC HERERY GRANTS AND gég
MORTGAGEE, ITS SUCCESSURS AND ASSIGNS, PARKING sgigécgfmgga B

P7-12 AND STORAGE SPACE ‘TUMBER $7-12, AS LIMITED COMMON

ELEMENTS AS SET FORTH AND ZKOVIDED IN EMENT
DECLARATION OF CONDOMINIUM{ T THE AFOR 1ONED

i TGA3OR ALSO HEREBY GRANTS TO THE ﬁORTGAGEE. ITS
gggcgggoas AND ASSISNS., AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT CZESCRIBED HEREIN, THE nIcu:; AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

MORTSAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND_
ggégNANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID

CLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
ggCLARA;§ON WERE RECITED AND STIPULATED AT LENGTH HEREIN.

im etmmwe—e e Amenwye AC T Y BEDCANS SHOWN ON SCHEDULE
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