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FHA Case Nov,
State of [linois MORTGAGE 1318684639729

61302386
THIS MORTGAGE ("Sccurity Instrume:”) is tiak 00~ May 23, 1997 1613023862
&

The Mortpagor is ‘
GLENDA A PINCH, UNMARRIED, A WilOJ 375

00
PB‘( ,

whose address is "1
4417 BUTTERFIELD ROAD, HILLSIDE, IL 60162
{*Boirower™). This Security Insttument is given
v
CHASE MANHATTAN MCRTGAGE CORPORATION

which is ofganized and existing undet the lawsof  the State of New Jersey . and whose
sddress is 343 THORNALL ST EDISCN, NJ 08837
.("Lender). Borrower owes Lzad.: the principal sum

2683 IbL6

of

One Hundred Twenty-Three Thousand, One Hundred Nine and 00/100

Dollars (U.S. § 123,109.00 ). This debx is evidenoed by Borrowet's Note dated the same date as this
Sccarity lnstrament ("Note™), which provides for monthly payments, with the full ded, if not paid eartier, doe and payable on
June 1, 2027 . This Security lnstrument secures to Lender: (s) the repayment of the deht evidenced
by the Note. with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Security Instrument; and (c) the performance of Borrower's
coverants and under this ity Instrumnent and the Note. For this xe, Borrower does mortgage,
mmmmwumwmmmmmmm pmese hexcby montage. grant

COCK County, [1linois’
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LOTS 7 AND 8 IN BLOCK 1 IN GOLF MANOR, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION
8, TOWNSHIP 39 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF CENTER LINE OF BUTTERFIELD ROAD, IN
COOK COUNTY, ILLINOIS.

PIN # 15-08-330-003 AND 15-08-330-004

which kas the address of
4417 BUTTERFIELD ROAD, HILLSIDE, IL 60162
(Propesty Addrees)

TOGETHER WITH 2!l the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures aow or bereafiet a pajt of the property. Al replacements and additions shall also be covered by this Security Instnument.
All of the foregoing is referrra 1o in this Scourity Instrument as the "Property.”

BORROWER COVENAN £3 that Borrowet is lawfully scised of the estaze hereby conveyed and has the right 1o mongage.
gram and cotvey she Property aud it the Property is unencumbered. except for encumbmnces of record.  Borrower warrants
and will defend generally dhe title so v Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT catnbine s w.if~em covenams for mational use and non-uniform covemants with limited variations
by jurisdiction to constitute 2 uniform secunty mstrument coveting real property.

Borrower and Lender covemant and agree as ollivs:

UNIFORM COVENANTS:

1. Puymest of Principal, Interest and Late Charge. Borrowet shall pay when due the principal of, and interest on, the
dein evidenced by the Note and Late charges doe under the Notz,

2. Monthly Payment of Taxes, Insurance, and Other Charpra. Borrower shall inctude incach monthly paymen, together
with the principal and interest as seg forth in the Note and any late <ivages, a sum for () taxes and special assessments Sevied
or 10 he levied against the Property, (b) kaschold ymems or grou =aes on the Property, and (c) premiums for inscrance
required wnder Paragraph 4. In any year in which the Lender must pay s mnon, insurance premium to the Secretary of
Housing and Urhan Development ("Sccretary®), or in any year in which suca nremium would have heen tequired if Lender still
held the Secarity Instrument, cach monthly payment shall also inctude eithet: (i) & s fof the anmual mottgage insutance premium
0 bc paid by Lender to the Secretary. or (i) a monthly charge instead of a inortyzze insurance premivm if this Security
Instroment is held by the Secretary, in a feasonable amount to he determined by the Secwtary. Except for the monthly charge
by the Secretary, these items are called “Escrow Iterns™ and the sums paid to Lender are catled “Escrow Funds®.

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregace -mam not 0 exceed the maximmum
amoumt tat may he required for Borroswer”s escrow account under the Real Estate Settiement Pronadures Act of 1974, 12 U.S.C.
§ 2601 g seq. and implementing regulations, 24 CFR Part 3500, #s they may be anended from b:ne to time ("RESPA”). except
that the cushion of reserve permitted hy RESPA for unanticipated dishursements or dishursements befiac the Borrower's payments
arc availabic in the account may not be based on amounts due for the mortgage insurance premium.

If the araounts held by Lender for Escrow Items exceed the amounts permitted to he held by RESFA ) znder shall acooum
%0 Borrowst for the cxcess funds as roquired by RESPA.  If the amounts of funds held by Lender at any arae are not sufficient
mp;yBﬁzEmmlmwbmdm.Lcndcrmymifyd:c&mmmannquuire&mommmhupdwﬁuwuumﬁud
by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f Borrower tendets
bunderdzﬁﬂlpayumnfaﬂmﬂm.&m'smgnﬁ:ﬂlhua&tdﬁmdxmminigﬁxmimnm
werns (a), (b) and (c) and any morgage insurance premium installment that Lender has not become obligated w pay to the

. and Lender <hall prompaly refund any excess funds 0 Borrower.  lmmodiately prior to a foreclosure sale of the
ot its acquisition by Lender, Borrower's account shall he credited with any halance remaining for all instalPments for
itets (a), (b) and (c).

3. Apgplication of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as folluws:

Eizst, w the mortgage insurance premium to be paid by Lender (o the Secresary of 10 the montbly charge by the Secretary
instead of the monthly snongage insurance premium;

Second, 10 any taxes, special assessments, keasehold payments or ground rents, and fire, flood and ocher hazard inserance
promiums, as required;

ind. to interest due under the Note:
to amortization of the principal of the Note; and
Eifth. to late charges due wnder the Note.

LIRS FHA DEED OF TRUST
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- existence or subsequently erected, against any harards, casualties and contingencies mchdmgﬁm.ﬁnwmchl.mczmm
. insurance. Tlnmnmxdnnhcmmmmdmdtmmmdfmmepcnmsumumkrmqmm Borrower stall also insure

all improvemets on the Property, whether now in existence of subsequently erected, against loss by floods to the extent required
by the Secrctary.  All insurance shall be carried with companies approved by Lender.  The insurance policics and any renewals

b shall be held by Lender and shall include boss payable clauses in favor of, and in a form acceptable tn, Lender.

In the event of loss, Borrower shall give Lender immiediate notice by mail. Lender may make proof of koss if not made

prompuly by Borrower. Each insurance company concernod is heretyy authorized and directed to make paymem for such loss
: directly 10 Lender, instead of to Borrower and 10 Lender jointly. All of any pant of the insurance proceeds may be applied hy
> Lender, wt its option, either (a) to the reduction of the indebtedness wnder the Note and this Security Instrument, first 10 any
* delinquent amounts applicd in: the ordet in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
+ of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the duc date of the monthly
" payments which are referred 1o in Paragtaph 2. or change the amount of such Any excess insurance proceeds over

an amount required to pay all outstanding indehedness under the Nots and this miw'.mrmahllhcpaidmﬂxcﬂy
legally entitled thereto.

In the cvent of forcclosure of this Security [nstrumesx or other transfer of title to the Property that extinguishes the
tnddmhtss all right, title and imetest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Ocowpancy, Pocservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasecholds.
Botmax.hullocwpy cstablish, and use the Property as Borrowet's principal residence within sixty days aficr the execution
of this Security Instrumer (or within sixty days of a later sale ot transfer of the Property) and shall continue to occupy the
Property as Borrower™s privopal residence for at keast one year after the date of occupancy, wnless Lender determines that
requitemets will cause undic »urdhip for Borrower, or unless extermating circumstances exist which are beyond Botrower's
cotgrol. Borrower shall motify Lenders of any exicnuating circumstances. gmmwﬂsinllmu(luni:wmmdbtmy damage
or substantially change the Property o a'low the Property to deteriorate. reasonable wear and tear excepted.  Lender may inspect
the Prapenty if the Property is vacam o2 abandoned or the loan is in default. Lender may take reasomable action to protect and
preserve such vacant or shandoned Properr; . Borrower shall also he in default if Borrower, during the loan spplication process,
;avemmmﬂlyfalccnnmucmfmm w4 statements 1o Lender (or failed to provide Lender with any material information)
11 connection with the Joan evidenced by the Note. ink ‘oding, but not limited 1o, reprecentations concerning Borrowet's occupancy
of the Property as a principal residence. if this Socuriry Instrument is on a keaschold, Borrower shall comply with the provisions
of the lease. |f8mmmu:qtﬁmfeclitlcmdwhqvm.memmldmmﬁdemﬂlmbemmmummm
to the merger in writing.

6. Condesnation. The proceeds of any award or-Claom for damages, direct or consequential, in comnection with any
condemmmtion or other taking of any part of the Property, or for conveyance in place of condenmation, are hereby assigned and
shal! be paid to Lender 10 the cxtent of the full amount of the indebradness that remains unpaid wnder the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of (ac.indehtedness under the Note and this Security Instrumers,
first to any delinquent amounts applicd in the order provided in Paragrzoh 5. and then 1o prepayment of principal. Any spplication
of the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
Paragraph 2. of change the amount of such payments. Anymmr(thvmcrmmmreqmmdmpaymmnding
indeixedness wnder the Note and this Security Instrument shall be paid to the cntity legally entitled thereto

7. Clupuhmudhumhndlmﬁr'smﬂuhlhhwnv Borrower shall pay afl governmental or
municipal charges, fines and intpusitions that are ot included in Para Batrawer shall pay these obligations on time
dircctly 3 the entity wiich is owed the payment. If failure so pay would yaffcct’.rndunmmthcm upon
Lender's request Borrower shall promptly furnich to Lender receipts evidencing ﬂtﬁc{l

If Borruwer fails (0 make these payments or the payments required by Paragraph orlul.smpafammymhcruwm
and agreements contained in this Secutity Instrument, o there is a legal procceding that may sicvificantly affect Lender's rights
in the (such as & proceeding in hankruptcy, for condemmation of to enforce laws ac regul-ams), then Lender may do
and pay kmwmmm«mmmmsn@umunw ina0iing payment of taxes,

hazard insurance and other items mentioned in
Anymdshmedhyumcrummhhwmtmmmlmmmmmfvwmm

Secarrity Instrument.  These amounts shall hear interest from the date of dishursement, at the Note rate, and &t @ option of the
Lender, shall be immediately due and payahle.

Borrower shall prompely discharge any lien which has priority over this Security Instrument ynless Borrowet: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner e to Lender; (h) contests in good faith the lien
by. or defends against enforcement of the lien in, Jegal proceedings in the Leader’s opinion operate to prevest the
cnfommmofthehen,or(c)mﬁmdthoﬁuofﬁwllmmtgmmqnsfnorymmmmngﬂﬂmm
this Security Instramem. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satiefy the lien or take one or
more of the actions set forth ahove within 10 days of the giving of potice.

8. Fess. Lcndcrmyooﬂwfesuﬂchugcsmmedhylhchmy

9. Grounds for Acceleration of

(a) Defaukt. Lender may, cxcqtmhmuedhyml&ummndhyﬂnhmrymdxcmdpaymmdcfwhs
requite mmedmzpaylmmfullnhnm\mmedhymb&cmtylm:f
ti) Borrower defaults by failing to pay in full any monthly payment required hy this Security Instrument prior
0 o on the duc date of the pext monthly payment, or ) o
(i) Borrower defaults by failing. for a period of thirty days, to perform any other obligations contained in this

fLLINOIS FHA DEED OF TRUST
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(b) Sale Without Credit A . Lender shall, if permitted by applicable law (inchading section 341(d) of the Garn-
St Germain Depository [nstitutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the priot approval of the Sccretary,
require immediate payment in full of all sums secuted by this Security lastrument if:
(i) All or pant of the Property, or a heneficial interest in 2 trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(it) The property is noc occupied by the purchaser or gramee as his or her principal residence, or the purchaser
amu&:'s&mytbcm.mmmhacrdithunnhwnnpprovcdinmrdamcwiﬁdw
requirements .
()} No Walver, |f circumstances occar that would permit Lender to require immediaze paymet in fall, hur Lender
mMmrew.mmanmﬁmmmm. events.
(d) Regulations of Secretary. In many circumstances regulations tssued hy the Secretary will limit Lender's
nghts in the case of payment defaults to require immediate payment in full and foreclose if not paid.  This Security
Instrument does not auth.ize scceleration or foreckosure if aot permitted by regalations of the Secretary.
(¢) Mortgage Not Incowed. Borrower agrees that if this Secunty Instrument and the Note are mot determined 1o he
eligible for insurance under the Natiomal Housing Act within 60 days from the date hereof, Lender may, ot its opti
require immediate payment in full of all sums socured by this Security lostrument. A written statement of any
authorized agrat of the Secretary dated subsequent 10 60 days from the date hereof, decliing to insure this Security
Instrumenxt M 'he Note, shall he deemed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may st < exercised by Lender when the uravailability of insurance is solely doe to Lender's failure to remit
2 mortgage insurane: preminm to the Secretary.
10. Reinstatersent. beitower kas a right 10 he reinctated if Lender has required immediate payment in full hecawse of
Botrower's failure 1o pay an ancem due under the Note or this Secutity Instrument.  This right applies even after forechosure
ings arc instituted. To raiseay she Security Instrument, Borrower shall tender in s lump sum all amouns required to
ng Borrowet's account cutrent iwling, so the extent they mre obligations of Borrower under this Security Instrument,
foreciose cosis and reasomable and cuscomary attomey's fees and cxpenses properly associated with the foreclosure proceeding.
Upon reinstatemern by Borrower, this Seantty I=smrument and the obligations that it secures shall remaia in effect as if Lender
Bad not required immediate payment in full. However, Lender is not roquired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of forechost e praceedings within two years immediately preceding the commencemerit of
a carreme foreclosure proceeding. (it) reinstatemesz will prectude foreclosure on differems grounds in the future, or (iti)
reinstazement will adversely affect the priority of the L= 2ovatod by this Security Instrument. '

11. Borrower not Released; Forbearance by Lend:c 4ot a Waiver. Extension of the time of payment ot modification
of amortization of the sums secured by this Security Instrume: 1t granted by Lender 1o any successor in interest of Bosrower shall
1xx operate to selease the Hability of the origital Borrower or Bomower's successor in interest.  Lender shall not be required to
commence proceedings against any successor in interest o refuse 30 cxtend time for payment of otherwise modify amortization
f the sums secured by this Security Instrument by reason of any denani iade by dic oniginal Botrower or Borrower's saccessots
inimerest. Any forbearance by Lender it exercising any right or remed; <072t not be a waiver of or prectude the exercise of any
night or remedy.

12. Socoessors and Assigms Bound; Joint and Several Liability; C-Sumers. The covenants and agroements of this
Security Instrument shall hind and henefit the successors and assigns of Lender 27 Borrower, subject to the provisions of
Paragraph 9(b). Borrower™s covemants and agreements shall be joint and several. . Anv Bocrower who co-signs this Security
InwmhndoesmamdnNotc:(a)ixmdgﬁmmhsmwlwmcotymmgz.mmlcuuveyﬂut
Borrower’s interest in the Property under the serms of this Secuarity Instrument; (b) 1s 2 prs y obligated 10 pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may 3572 to extend, modify, forbear
or make atty acoommadations with regard to the terms of this Secutity Instrument or the Note wit'awt that Borower's consent.

13. Notices. Any notice to Borrower provided for in this Sccunty [nstrument shall be givex Ly defivering it or by maifing
it by first class mail unless applicable law requires use of aiother method. The notice shull be directed 1o the Property Address
or any ofher address Borrower designates by motice to Lender.  Any notice so Lender shall he given by hisc £ mai) 1o Lender's
address stated herein or any address Lender desigmates by natice so Burrower.  Any hotice provided for in this Scurity Instrument
shall be deemed 10 have heen given to Borrower or Lender when given as provided in this Paragraph. ‘

14. Governing Law; . Thix Security Instrument shall be governed by Federal law and @ie law of the
Jurisdiction in which the Property is located. In the evert that any provision of clagse of this Secutity Yustrument o the Note
corflicts with applicable law, such conflict shall not affect nther provisions of this Security Instrument or the Note which can he
giv;:dfnub;\t:ﬂxmnzomﬂiain‘p«wisim. Ta this end the provisions of ihis Security [nstrument and the Note are declared
10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower <hall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substunces on or in the Property. Boerower shall nat do, nor allow anyone clse to do, snything affecting the Property
that is in violation of anry Environmental Law. The preceding two sentences shall not apply o the presence, wse, of storage on
MMMMWMMW&WMmMUmmmqummmidelﬁ.zlum
and 0 maimtrnance of the Property.

Borrower shall prompely give Lender written notice of any investigation, claim, demand, lawsuit o ather action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borvwer has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substances affecting the Property 1s necessary, Borrower shall prompely take

LLINOES FHA DEED OF TRUST
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_As used in this paragraph 16 "Harardots Substances” afe those s definod as toxic or hazardous substances by

Eavironmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petrofeum products, soxic
pesticides and herhicides, volatile solvents, materials containing ashestos or formaldchyde. and radioactive materials. As wsed
the paragraph 16. “Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is Jocated that relaze
10 beatth. aafety or environmenal prosection.

;JON-UNIFORM SOVENANTS. Botrower and Lender further covenant and agree as follows:

Propetty. Borrower authorizes Lender or Lender’s agents t collect the rents and revenues and hereby directs each semant of the
Property v pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Botrowee's beeach
of any covenant of agreement in the Security [nstrument, Borrower shalf collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower.  This assigoment of remts constitutes an absolute assignment and not an
assigoment for additional secarity only.

1f Lender gives notice of breach to Borrower: (2) all rems received by Botrowet shall be held by Borrower as grustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and
receive all of the rents of the Property: and (c) each tenant of the Property shall pay all sents doe and urpaid to Lender or
Lemier’s agent on Lender's written demand 10 the semnt.

Botrower has not cxecuted any prior assigtment of the rents and iias not and will not perform any act that would prevent
Lender trom exercising is ghts under this Paragraph 17.

Lender shall not be rerjaived to enter upon, take control of of maintain the Property hofore or afier giving notice of hreach
w Borrower. However, Lecier or a judicially appointed receiver may dw so at any time there is a breach. Any spplication of
rents shall aot cute or waive sy Sfault or invalidate any other right or remedy of Lender.  This assignment of rents of the

shall terminate when the Ach: secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. Y "ar:der requires immediate payment in full under paragraph 9, Lender may foreclose
this Security lnstrument by jodical 05 . mmumtommwmuﬁmm
remedies provided in this paragraph 18, ircn but sot Ewited to, reasorable sttorneys’ foes and cost of title evidence.

H the Lender’s interest in this Seuas’sy Instrunmt is heid by the Secretary and the Secretary nmediste

in full under Paragraph 9, the Secretar; myy invoke the nonjudicial power of sale provided in the Single Famfly
forigage Foreclosore Act of 1994 ("Act™) (12 U S.C. 3751 ot aeqy.) by requesting a foreclosore commissioner designated
wnder {he Act $0 commence foredosure and 1o selt the Property as provided Ja the Act. Nothing in the preceding senfence
siall deprive the Secretary of any rights otherwise aviilz: to a Lender under this Paragraph 18 or applicable law.

19. Refease. Upon payment of alt sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation cov's.

28. Waiver of Homestead. Borrower waives all rights of Yomstead excmption in the Property.

21. Riders to this Secwrity Instrument, If one or more rider's 372 executed by Barrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall oe incorporated into and shall amend and supplement
the covenans and agreements of this Secutity Instrument as if the rider{s) #e'e s pant of this Security Instrument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the t2rms contained in this Seran?y Instrument and in any rider(s)
cxectted by Borrower and recorded with it.

Witnesses:

iy (2 el A

TLLINOIS FHA DEED OF TRUST
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STATE OF ILLINOIS, COUNTY ss: COOK

1, the undersigned, & N-ziary Public in and for said coupty andye do herehy certify thay
GLENDA A FINCH, USARRIED A (i / uf&-c

personally knowm to me t0 be the same personis) whose nate/ - cubscribed to the foregoing instrument. appeared befote me this
day in person, and acknowledged that (e, sbe, they) signes ant aolivered the said instrument as (his, her, their) free and
voluntary act. for the uses and purposes therein set forth.
(nvennrﬂnmyhuﬁuuoﬂimlsul.mg: ' (a_ﬂj(’,( @y /}' /7é7
, 7] /
rs

My Commission expires: j : p :;
S{LJ-J A Z)ﬁ%érﬁ 2~
 Dickary-Public P

S
[ ]

A, An %nds
f"f c?f’*?‘ 504y

. .. . QS.‘O e’i\

4BXA) 23

CHASE MANHATTAN MORTGAGE CORFORATION
15441 S4TH AVENUE
ORLAND PARK, I, 60462

TLLINOKS FHA DEED OF TRUST
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1613023862

ADJUSTABLE RATE RIDER

THIS ADJUST2AALE RATE RIDER is made this  23rd  day of May, 1997
. and is incorporated into and shall he deemed 10 amend and supplement the
Monigage. Deed of Trust or siarity Deed ("Security Instrument™) of the same date given by the undersigned
(" Borrower™) 50 secure Borrowes's Note ("Note™) to
(HASE MANHATTAN NORTGASE CORPORATION + & corporation organized and

e sti nder the laws of the State of New Jers
”‘ : n%(\?ﬁ\emm :'mcn%r..:prmcsnyadmn hed in the Securi f and Jocated at:

4417 BUTTERFIELD ROAD, GILLSIDE, IL 60162

oz o Addvmse |

LOEC IPLE

THE NOTE CONTAINS PROVISIONS ALLOWIN G FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS Tdf AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE *4AXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants-and arreements mads in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the it day of  October, 1998 | and s that day of cach
succeeding year. "Change Daic™ meams cach date on which the interest rate conld change.

(B) The lndex

Beginning with the first Change Date. the interest razz will be based on an Index. *Index® meass e waekly
avennge vield on United States Treasury Securities adjusted to a constant mamunity of one year, as made 7valable
hy the Federal Reserve Beard.  “Cuzrent index™ means the most secent Index figure available 30 days befoe e
Change Daic. If the Index (as defined above) is no longer available. Lender will use as a new Index any index

FHA Adjpsabic Rate Rader
C-TIALT Pagel of 3 (5796) (Replaces rev, 10794)
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prescrihed by the Scoretary (as defined in Paragraph 7(B)). Lender will give Botrower motice of the mew Index.
(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will calcutate a new interest rate by adding a margin of
Three
petueixage points ( 3.000 %) w the Current Index and rounding the sum to the searest one-
cighth of onc percenage point (0.125%). Suhject W the limits stated in Paragraph 5(D) of this Note, this rounded
amoan will be the new interest mate until the next Change Date.

(D) Limits on Interest Rate Changes

mimmmcwillmcrimmmdamhymnuthmmpcmcmgc;oiu(l.()i)onanysingk
Change Date. The interest rate witl never be more than five pereetitage points (5.0%) kigher or lower than the
inirial interest rate stated in Paragraph 2 of this Note

(E) Cal.nation of Payment Change

If the imsvast rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and intriesr which would be necessary 1o repay the unpaid principal halance in full at the maturity date
a1 the new interest 12 through substantially equal payments. In nuaking suck calculation, Lender will use the
unpaid principal halav.ce ‘dick would be owed on the Change Date if there had been no default in payment on the

Noe, reduced by the ammott of any s 10 principal. The result of this calcalation will be the amount
of the sew monthly - of principal and interest.
(F) Notice s

Lender will give notics « Borrower of aiy change in the inierest rate and mondhly paymeit amour. The
nmiccmuwhcgivcnnlngZSda;s'.chthcmwm(mdypayumummis&r,xﬂmmfmmdn
daxeoftbcrmioc.(ii)methangcDr;.(iii\dxddimmmc.('w)dxmwimm.(v)thcmmmm{y
payment amuunt, (vi) the Current Index 7ad the date it was published, (vii) the method of calculating the change
in monthly payment amotmt, and (viii) any- ot information which may be required by law from time fo time.

(G} Effective Date of Changes

A new interest rate cakoulated in accoriur.e with Paragraphs 5(C) and $(D) of this Note will hecome
cffective on the Change Date. Botrower shall make a payment in the new monthly amouns beginning on the first
pammdmwhichmuhmzs&ysaﬁerw.fhsgivmaomwutwﬁecofcﬁngsmquirdby

5(F) of this Note. Borrower shall have no ohlization 10 pay any increase in the monthly payment
amoutt catculated in sccordance with Paragraph S(E) of this Noar for any payment date occurring ess than 25 days
afier Lender has given the required notice.  If the monthly ravment amount calcalated in accordance with
Pn:gnphS(E)nfdlistcduw.hnwﬂcrﬁiledmgivetiaﬂvmﬁceﬂfthcdncmmnmmmmadt
mymomlﬁypaynxmmmﬂscxcwdinglhcpaynmmmwhiﬂnﬁmldbweh&nuzdinadnﬂynotioe.
then Botrower has the option o cither (i) demand the return to Borrawer of any excess paymett, with interest
thereot at the Note rate (a rate equal 10 the interest rate which should hav: been stated in 2 timely notice), o (ii)
request that any excess payment, with interest thereon at the Note rate, e anplicd as payment of principal.
Lender's obligation (0 fotumn any excess payment with interest on demand is ut assignable even if this Note i
otherwisc asstgned hefore the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covetants contained in this Adjustable Rate
Rider.

Nnds A Lk

GLENDA A FINCH

FHA Adjuushle Rate Rudes
C.T04LT Pape 3of 3 (3/96) Meplaces rev 10794

LE6ECIPLE




UNOFFICIAL COPY




