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MORTGAGE
THIS MORTGAGE ("Security Instrimo.0°") is givenon  May 15, 1997 . The mortgagor is

Michasl C. Lauria,

("Borrower®). This Security Instrument is given to

Diamond Pinancial Corporation .
which is organized and existing under the laws of I1linois . and whose
address is 1068 South Roselle Road, Shaumburg, IL &049)
(*T21der”). Borrower owes Lender the principal sum of

Thres hundred twenty-nine thousand six hundred and Gu/10% <
Dollers U.S.$  329,600.00 ) Y
This deit is evidenoed by Borrower's note dated the same date as this Secuit?; Instrument ("Note®), which provides for
monthly payments, with the full debt. if not paid earlier, due and payable on June 1. 2%27 .
This Security Instrument secures to Lender: (a) the repayment of the debt cvidencod by the llote. with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interesi. sdvanced under paragraph 7 1o
protect the security of this Security Instrument: and (c) the performance of Borrower's covennis ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and comvey & Lender the following

Lagal Description Rider Attached

Prcel ID#: 1Y-33-3Y06-0VD

which has the address of 443 West Armitage, Chicago {Serwer, Ciry,
Minois 60614 {Zip Coda] ("Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all easements. appurtensnces, snd
fixtures now or hereafier & part of the property. All replacements snd additions shall slso be covered by this Security
Enstrument. Afl of the foregoing s referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
gract and convey the Property and that the Property is wnencumberod, cxcept for encumbeanoes of recoed. Borrower wasraats
and will defend generafly tho title 1o the Property against all claims and demends. subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenats for nations] use and non-uniform covenants with limited
veziations by jurisdiction 10 constitate a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coventnt and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when dus the

of and interest on the dedt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on (he dsy monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds®) for: (a) yeatly taxes
and axessments which may aftain priority over this Security Instrument s a lien on the Property; (b) yesrly leasehold payments
or ground rents on the "operty, if any; (c) yearly hazard or property inwaace premiums: (d) yearly flood insurance prestiums,
it anry; (¢) yearly mortgay” insurance premiums, if any: snd (f) any sums payable by Botrower to Lender, in accordance with
the provisioms of peragrapt 8. in lieu of the peyment of mortgage insurance premiums. These items are called *Escrow Hems.
Lender may, st any time, co'e0 and hold Funds in an amount not 10 exceed the maximum amount a lender for a fedenally
related mortgage losn mey requie ‘or Borrower’s escrow account under the federa! Real Estate Settlement Procedures Act of
1974 as amended from timo to time, 17 U.S.C. Section 2601 ¢f seq. ("RESPA”). unless ancther law that applics 1o the Funds
sets & Jemer amount. If s0, Lender ma2,-at any time, collext and hold Funds in an amount not to exceed the jesser amout.
Lendcr may estimate the amount of Funds 1k on the basis of current data and ressonable estimates of expenditures of future
Escrow Hems or otherwise in accordance witn 7pplicable law.

The Funds shall be beld in an institution ‘whose deposits are insured by a foderal agency, instrumentality. or entity
(inchuding Lender, if Lender is such an institition) w7 in tny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Eacrow Hems. Lender may mot charge Borrower for Ixwiny and applying the Funds. apnually analyzing the cacrow scoomnt, or
veritying the Escrow Items, unless Lender pays Borrower i7.:2>st on the Funds end applicable law permits Lender 1o make sach
a charge. However, Lender may roquire Borrower to pay a voe-%in> charge for an independent real estate tax reporting service
ued by Lender in comnaction with this loan, unless applicalle lsw provides otherwise. Usless sn agreement is made or
spplicable law requires imterest to be paid, Lender shall not be requirrd to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shill o paid oa the Funds. Lender shall give 1o Bostower,
withoui charge, an anaual accounting of the Funds, showing crodits and Acbits to the Funds and the purpose for which each
debit 10 the Fonds was maade. The Funds are pledged a3 additional security for 41! zums secured by this Security Instrumest.

If the Funds held by Ler:der exceed the amounts permitted 1o be held by app!icadle law, Lender shail account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the crant of the Funds beld by Lender ot any
titne is not sufficient 3o pay tha Escrow ltems when due, Lender may 30 notify Borrow(r i) writing, and, in such case Borrower
shell pey %0 Lender the amount necessary to make up the deficency. Borrower shall make an the deficiency i mo more than
twelve morthly peyments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall prozaptlv refund to Borrower sy
Funds beld by Lender. If, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, prior tr. the soquisition or sale
of the Property, shall apply a1y Funds held by Lender st the time of acquisition or sale a3 & credit agaiv.at (on sums secured by
this Security Instrument.

3. Application of Pryments. Unless applicable law provides otherwise, all payments received by Lender 1:a'er paragraphs

. 1 and 2 shall be applied: first. to any prepayment charges due under the Note: sccond. to amounts payable under paragraph 2.
" third, o interest due; fourth, 10 principal due; and last, to any Iate charges due under the Note.

4, Charges; Licns. Borrower shall pay all taxes. assossments. charges. fines and impositions attributable to the Property
which may sttain pricvity over this Security Instrument. and lessehold payments or ground rents. if any. Borrowes shall pay
these obligations in the memner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Botrower shall promydly fumish to Lender all notices of amounts to be paid under this peragraph.
If Boerower makes these pryments directly, Borrower shall promptly furnish to Lender receipts evidencing the peyments.

Borrower shall prosply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the psyment of the obligation securod by the lien in & manncr acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien ia. legal proceedings which in the Lender's opimon operete fo prevent the
eeforoement of the Lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subondinating the lien to
ﬁh&w’ﬁyhﬂmlfLﬁuWMmmofﬂthWto-Ihwﬁ&mm.gz
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; obtmnecvmgenbsmmﬁ ly equivalent to the montgage insurance previously in effect, a1 2 cost substsatially equivalent to the
? mmmerofmemﬁpgcmmceptwmymcﬁm from an altemate monigage lasurer approved by Lender. If
*  subsuntially equivalent mertgage insumance coverage is not available. Borrower shall pay to Lender each moath & sum equal 1o
. onctwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, wse and retain these payments as 2 loss reserve in liew of wmortgage insumnce. Loss reserve
payments may no longer be required, at the option of Lender. if mortgags insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminms required 1o maintain mortgage insurance in effect, of to provide a loss reserve, mdthmqnwmtformnw
mmmdsmmdmeewtmmwmmgmmtwwmmmdlmdammlmbkhw

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowcr notice at the time of or prior to an inspaction specifying rezsonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sy
condemnation or other taking of any past of the Property. or for conveyance in licu of condermmation. are hereby assigned and
shall be paid to Lender.

In the event of & totn] taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then da. /ith any excess peid to Borrower. in the event of a partial taking of the Property in which the fair
market valve of the Propricy immedistely before the taking is equal to or greater than the amount of the sums secured by this
Security Iastrument immedinte’y hefore the 1aking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b =~duced by the amount of the procseds multiplied by the following fraction: (a) the tota)
amount of the sums secured immodistzly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any belance shall bc jaid 1o Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Property immedial=ly before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower and Lender otherwite «5vce in writing or unless applicable law otherwise provides, the procceds shall
be applied to the sums secured by this Security Jastri=ent whether or not the sums are then due.

If the Property is abandonoed by Borrower, or if, aXer notice by Lender to Borrower that the condemnor offers to make an
award or settfe a claim for damages, Borrower fails ‘0 72spond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, at ‘ts “prion, cither to restoration or repair of the Property of (o the sums
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing, any \pplication of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragi=p’is | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a Waivar, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by f.cuder to any sucoessor in intevest of Borrower shall
D0t operate to release the linhility of the origina! Borrower or Borrower's sucoraants in interest. Lender shall not be roquired to
commence proceedings against any successor in inlerest or refuse to extend timr {or payment or otherwise modify amortization
of the sums sscured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in excreising any right or remedy shafl not be & waiver of or preclude the
exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Lishility; Co-signers. The co carnts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. wbject to the provisions of
paragmph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whr-cn-signs this Security
Instrument bt does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgag:, p72rt and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligatrs W pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agroe to extend, wrati'y, forbear ot
make any sccommodations with regand to the termas of this Security Instrument of the Note without that Borrower'r consent. &:

13. Loan Charges. I the losn secured by this Security Instrument is subjoct to a law which sets maximum loan charges., i
and that law is finally interpreted so that the interest of other loan charges collected or to be collectad in connection with thead a-
loan esceed the permitted limits, then: (l)mynmhlomchrgeshﬂlhcmduedbydnammmrymmﬂuchrpg ';r‘
10 the permitted limit; and (b) any sums already collectod from Borrower which exceeded permitted limits will de refunded to
Borrower. Lender mmy choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treatod as a partial prepayment without any
prepayment chasge under the Note. S

14. Notiors. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clazs mail unless applicable Isw requites use of another method. The notice shall be directad to the Property Address
or any other address Borrower designsies by notice 1o Lender Any notice to Lender shall be given by first class mail to -

bl
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is Security Instrument, Londes may give Borrower a notice identifying the lion. Borrower shall stisfy the lien or take ooe or
more of the actions set foeths above within 10 days of the giving of motice.

$. Hazard or Propesty Emurance. Borrower shall keep the improvements now existing or hereafier erected on the
mmmmwmmwmum-mm'mwmmm
floods or flooding, for which Lender requires insurance. This insurance shall be maintsined it the smouets and for the periods
ummmmmmummumwmm»m&w
which sbal] not be wnreesonably withheld, If Borrower fails to mmintain coverage described above, Lender may, st Lender’s
eption, obtsin coverage 1o protect Londer’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be scceptable to Lender and shall include » standard mortgage clmuso. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all rearipts of
'ddmhmmdmdm.htbcmdbu.Bonwmddlﬁvemmmﬁawmemmﬁanﬂmhr.
Lender may make proof of loss if not made promptly by Borrower.

Unlesy Lender and Borrower otherwise sgree in writing, instmance proceeds shall be applied 1o restoration o repair of the
Property dameged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoretion or
nphhﬂmoduﬂyhﬁbkwlmdu’smuityvaﬂdhew.theinmpmw&sdnﬂbupplhdwhm
mwmwiymmmuwmmﬂynmmmm.lfmumu
M-“dﬂulﬂnnwwiﬁu”hyumﬁmhnlmwmmwﬁahoﬁudiocwleachhn.Iheu
Lender may collect the is’/atse proceeds. Leader may ue the proceeds to repair or restore the Propesty or o pay sums
secured by this Security lastruarc, whether or not then due. The 30-day period will begin when the notice is given.

Unless Leader and Borrowe: o*erwise agree in writing, any spplication of procoeds to principal shall wot extend or
muumorhmywmmbmmi-ﬂzmmumdumu
wader paregraph 21 tho Property is soquire” Yy Lender, Borrower's right to amy insurance policies and proceeds remulting from
MhhmwwhmﬁsiﬁmMlpmmlmduto&eumﬂofﬁemmdbyﬂh&emﬁyw
ienmediately prior to the aoguisition.

" 6, Ocoupancy, Preservation, Maintensnee :=4 “voteetion of the Preperty; Borrower’s Loan Application; Leastholds.
Borrower sl cocupy, establish, and wse the Propeny # Rorrower's principa! residence within sixty days afier the execation of
this Socurity Instrument snd shall continue t oocupy the Pioverty as Borrower's principel residence for st least one year xher
e date of cccupancy, waless Lender otherwise agroes in writing, which consent shall mot be wnreasorably withheid, or unices
exteemating circumstanzes cxist which are beyond Borrower's control. Borrower shall not destroy, damage or inypair the
Property, allow @0 Proporty to deteriorste, of commit waste on (& Property. Borrower shall be in default if any forfeiture
l:imupomﬁnpw&vilorcﬁﬁml.hmmhhw':gﬁﬁﬁjdpmﬁmﬂmhhfmﬁmdme
MMMMWWINIHMUWWWWNWM[W‘Imn'ityintum.mny
cxro suck & defautt and relestate, as provided in paragraph 18, by causing th= 7:tion or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determinstion, precludes forfeiture of the Borrower’s interest in the Property or other material
wauumw&&uﬁqw«mummﬂ.Bmmmheiamu
Borrower, during the loan application process, gave materially false of inaccwrate infurition of statements to Lender (or failed
bm&lﬂu%mwﬂhﬁmﬁm)hmﬂmmemmmmNm:.hdndh;,hamW
h.mmm'awdhwnamm‘Ifdﬁs&mitymhonn
Ieaschold, Borrowey ehall comrply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
Reaschold and the foo title shall not mesge nless Lender agrees to the merger in writing.
7. Protoction of Lender’s Rights in the Property. If Borrower fails to pesform the coverants ani s;>-ments contained in
g..lhwhmwor&mistkptpmcemngumyﬁuﬁﬁmlyaﬂunhader‘:ﬁghﬁint!&%wty(n&ua
proceeding in benkruptcy, probate, for condemaation or forfeiture of 10 enforce laws or regulations), then [ nder may do and
g pey for whatever is secessary 10 protect the valve of the Property end Lender's rights in the Property. Leades's actions may
('f‘_iihdnbnh;nymuwdbyllimwhichhnpﬁmityovaﬂﬁs&cmﬂylmt.minginm.m
:a'{.fmm'mummmmwuem.Mwmmmmmmﬁm
T - 7, Lender doos n3t have to do so.

Any xmounts ishursed by Lender under this paragraph 7 shall bocome sdditionsl debt of Botrower secured by this
Security Instrument. Unless Borrower sod Lender agree t0 other terms of payment, these amounts shall bear interest from the
date of dishoreemont at the Noto rate and shall be payabie. with interest, wpon motice from Lender to Borrower requesting

8. Mortgage keswrance, If Lender required mortgage insurance as a condition of meking the loan secured by this Secwrity
Eestrument, Borrower shall pey the premiums required to maintsin the mortgage insurance in cffect. If, for any reason, the
smemwwwwnwmmumm.limhmﬂme
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', Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any motice provided for in this

: Seunityhmmmmh:llbedmmdmhvebemgivmmaonwmmw«wbmgimnmvi&dinmhmgnph.

! IS. Governing Law; Severability. This Security Instrument shall be governod by foderal law and the law of the

jusisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

! conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
fo be severable.

| 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Property or any interest in it
is 30ld or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this optios shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
bess than 30 days fror. e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security astrument without further notice or demnand on Borrower.

18. Borrower’s Righ? to Reinstale. If Borrower mwets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Intavnent discontinued at any time prior to the earfier of: (2) § days (or such other period as
applicable law may specify for reinssiement) before mle of the Property pursusnt to any power of sale contained in this
Security [nstrument; of (b) entry of a ji4gment enforcing this Secutity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due an/der this Sccurity Instrument and the Note as if no scceleration had occurred: (b}
cures any default of any other covenants or 2greements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fezs: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rizaty in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. "Jpin. reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as iZ 5o moceloration had occurred. However, this right to reinstate shell
not apply in the case of acoeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note (together with this Security
Instrument) may be sold oac or more times without prior notice to Bzirower. A sale may result in a change in the entity (known
83 the “Loen Servicer*) that collects monthly payments due under the ~oss vnd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelsted fo a sale of the Note. If therv 15 2 change of the Loan Servicer, Borrower wilf be
given written notice of the change in accordance with paragraph 14 above and pplicable law. The notice will state the namne and
address of the new Loan Servicer and the address to which payments should be (madc. The notice will also contain any other
information roquired by applicable law.

M. Hamrdous Substances. Borrower shall not cause or permit the presence, wee.isposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc s to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nok apply o the presence, use, or
sorage on the Property of small quantities of Hazardous Substances that are generally recognired "o b appropriate to wormal
residential uses and to meintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property snd any Hazardous Substance or £avitonmenta! Law
of which Borrower has actia] knowledge. If Borrower learns, or is notified by any governmental oz regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propecty is nocessary, Bomower shall promptly take
all necessary remodial actions in accordance with Environmenta] Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive materials. As used in
this preagrsph 20, *Enviroamental Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

",

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

b

} v

9
&
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21. Acceleration; Romedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach ™
awmmmuumm:mmlmm“mmmﬁmmwnmy
>
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applicadle law provides efherwise). The motice shall specify: (2) the default; () the action required 1o cure the defanit;
€©) & date, net less tham 30 days from the date the notice is given to Borvower, by which the defaudt must be cured; and
() that faitare 1o cure the default en or before the date specified in the motiee mtay result In accelerntion of the sums
secured by this Security lustrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
nform Borvewer of the right to reinstate after scceleration and the right to assert in the forediosmre preceeding the
mon-existente of & default or anty ether defensse of Borrewer to screderation and foreciosure. I the default is wot cured en
o hefore the date speeified in the notice, Lender, at is eption, may require imesediate payment in full of ol sams
stcuved by this Secwrity Instrunent without farther denand and wiay foreclose this Security Imstrument by judiclal
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, inctuding, but not lenited to0, ressonable attormeys’ foes and costs of title evidenee.

32, Relense. Upon payment of all sumns secured by this Security Instrument. Lender shall release this Security Instrumert
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to /ds Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and sappleement
the covenants and agreentent, of this Sacurity Instrument a3 if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekiy Payment Rider
Bafloon Rider Rate Improvement Rider Second Home Rider

VA Rider (] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts 2n( 2srees 10 the terms and covenants contained in this Security Instrament and
in sy rider(s) execwted by Borrower and recorded wit's it .
Witnesses:

(Seal)
Borroner
- A (Sexl)
Sorrowey
(Seal) (Sesl)
Borrower Borrower
STATE OF ILLINOIS, COOY\_ County ss: |
“l. He‘d‘ L'.(Cép( . 8 Notary Public 1n and for said coumy 7.a’ siste do bereby centify
ticheel C Lax-G
. personatly known to me to be the same persond(s) whose namels)
subacribed to the foregoing instrument, sppeared before me this day in person, and acknowledged thet 1) ¢
nigned and delivered the mid instrumentas  h.S froe and voluntary act. for the uses and purposes therein set forth.
: Given under my hand and official scal. this 15“\ day of n“..‘ - 199
1y Publx /

Qme! Pgstors Form 3014 9790




UNOFFICIAL COPY

Legal Description:
PARCEL 1:

THE WEST 17.49 FEET OF THE EAST 105.40 FEET OF LOTS S1 AND 52 IN
BLOCK 40 IN CANAL TRUSTEES’ SUBDIVISION OF THE NORTH HALF AND THE
NORTH HALF OF THF SOUTHEAST QUARTER AND THE EAST HALF OF THE
SOUTHWEST QUARTER OF SECTION 33, TOWNSHIP 40 RORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR VEHICULAR
AND PEDESTRIAN ACCESS, INGRESS AND EGRESS OVER AND ACROSS THE
PRIVATE ROAD AND FOR THE INSTALLATION, OPERATION AND MAINTENANCE
OF A SECURITY GATE OVER AND ACROSS THE WEST 17 FEET OF THE
PRIVATE ROAD, AS CREXTED BY THE DECLARATION QF COVENANTS,
CONDITIONS, RESTRICTIOND AND EASEMENTS DATED MAY 26, 1994 AND
RECORDED JUNE 7, 1994 AP DOCUMENT 94503046,
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ADJUSTABLE RATE RIDER
(Certificate of Deposit Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADR'STABLE RATE RIDER is made this 15th day of May, 1997
axd ts incorporated into and shall be deemed to amend and supplement the Mortgage, Desd
of Trust or Secuiic’ Deed (the “Security Instrument®) of the same date given by the undersigned (the
*Borrower”) to securc Lavrower's Adjustable Rate Note (the "Note®) to
Diamond Financial Corporatria

(the “Lender”) of the same date #inl covering the property described in the Security Instrument and located
at. 443 West Armitage
Chicago, IL 60614

"7 operty Address]
THE NOTE CONTAINS PROVISIONS ALLC Y. NG FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTL LTS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO (CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition 1o the covenams »=d agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows

A. ADJUSTABLF. RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! interest mate of 8,125 %. The Nrir provides for changes in
the interest raic and the monthly peyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rate | will pay may change on the first day of June, 2000
and on that day every 6th month thereafter. Each date on which my adjustable interest rviv ould
change is called 8 "Change Date.”

(B) The Index

Beginning with the first Change Dete, my adjustable interest rate will be based on an Index. The “Index”
it the woekly average of socondary markes interest rates on 6-month negotiable certificates of deposit, as made
availsble by the Federa] Reserve Board. The most recent Index figure svaitable as of the date 45 days before
each Change Date is called the “Current Index”

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE ARM RIDER - Covertible - 3/6M CD
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(©) Calenitation of Changes
Before eash Change Date, the Note Holder will calculate my new interest mate by adding
Two & 50/100 percentage point(s) ( 2.500 %)

the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
perccatage point (D.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amotnt will be my
mew interest 740 1atil the next Change Date.

The Nots Ho'ucr will then determine the amount of the monthly payment that wokild be sufficient to repay
the unpaid principal | 2m expected to owe at the Change Date in full on the Maturity Date at my new interest
mts in substantially om.s! payments. The result of this calculation will be the new amount of my monthly

payment.
(D)} Liits en fnterest Pt Changes
The interest rate 1 am reg-irod to pay at the first Change Date will not be greater than 10,125 %
ot Jess than 6.125 %) Te-cafier, my adjustable interest mate will never be increased or decressed
on any single Change Date by more (axn Cre
percentage point(s) ( 1.000 %) from the rate of interest | have boen paying for the preceding
six months. My interest rate will mevir Le greater than 14.125 %, which is called the *MaximumRate.*
(E) Effective Date of Changes

My ncw interest rate will become effective on e1ch Change Dute | will pay the amount of my new monthly
peyment beginning on the first monthly payment date ufter the Change Dute until the amount of my monthly
peymem changes again.

(F) Notice of

The Note Holder will deliver or mail to me & notice of an clunges in my adjustable interess rate and the
amount of my mo:thly payment before the effective date of any (ptige. The notice will include information
roquired by haw to be given me and also the title and telephone mimier of 2 person who will answer any
question | may have regarding the aotice.

B. FIXED INTEREST RATE OPTION

The Nots prosides for the Borrower's option to convert from an adjustab’e viterest rate with interest rate
Emits 10 a fixed interest mte, as follows:

§. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert ¢o Fixed Rate

1 bave 2 Conversion Option that | can exercise unless | am ie default or this Section $/A) \vill not permit
me 10 do s0. The *Conversion Option™ is myy option to convert the interest rate | am required 1o ;o7 by this Note
fromaudjmbhmuthmmlxmmuﬁxdmwmmmsmmw

The conversion can only take place on a date(s) specified by the Note Holder during the period. beginning
onthe first Change Dute and ending on the tenth Change Date. Each date on wica my

. adjustable interest mate can convent 1o the new fixed rate is called the *Conversion Date.”

If 1 want 80 excrcise the Conversion Option. | must first meet certain conditions. Those conditioas are the::
(i) 1 must give the Note Holder notice that | want to do 90; (ii) on the Conversion Dute, 1 must not be in default

“$eder the Note or the Socurity Instrument; (iii) by a date specified by the Note Holder, lrmstpnytheNote
‘AHoldes & conversica fee of U.S. § 250.00
.‘ﬂ(v)lmdplndpvelhoh‘otel!oldumydwnmatheNotcHoldumqmru'oeffwmeoomaﬂon

a8

MULTEBTATE ARM RIDER - Convertible - 3/6M CD
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(B) Cakeulation of Fixed Rate

My new, fixed interest rate will be equal to the Federa! National Morigage Association’s required net yield
82 of a date an! time of day specified by the Note HoMer for (i} if the original term of this Note is greater
than 15 years, -ycar fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus
One ( 1.000 %). rounded to the
nearest one-cighth of ur. percentage point (0.125%), or (i) if the original term of this Note is 15 years or
less, 13-year fixed mate mozigszes covered by applicable 60-day mandatory delivery commitments, plus
One ( 1.000 %), rounded to the
nearest one-eighth of one per-entag point (0.125 %) . If this required net yield cannot be determined bocause
the applicable commitments are nox rvilable, the Noto Holder will determine my interest mate by using
<omparable information. My new rate calrulatod under this Section $(B) will not be greater than the Maximum
Rate stated in Section 4(D} shove.

() New Payment Amount and Effectiv Sate

If [ choose to exercise the Conversion Optios:, 4 Note Holder will determine the amount of the moathly
payment that would be sufficient to repay the unpai. prir=inal | am expected 10 owe on the Conversion Dute
in full on the Maturity Dute ot my new ﬁxdin:uednwhﬂsbmﬁdlqulmm.mmﬂlofﬁk
calculation will be the new amount of my monthly paymen’. Feginning with my first monthly payment after
the Conversion Date. [ will pay the new amount as my monthiy zayment until the Maturity Date.

BY SIGNING BELOW, Bomower sccepts and agrees o the terms and convenants criyiaed in this Adjustable
Rate Rider.

1 4 ’
/ . K
(Seal) @’;’J L fae — L. 1Seal)
Boeromwes Michael C. Lauris Ksrower
_ {Seal) L (Seap
3 ' lamoml
MULTISTATE ARM RIDER - Convertihle - Y6M CD s

C TR Page3of 3 (11/98) ireplaces 7193)



UNOFFICIAL COPY



