-\,_;, -

. UNOFFICIAL COPY

This document was prepared hy:
DOUBASICHE
1770.TRIBUTE . RQAR....... ... ..

SECRAMENTO, CA. .95815. .. QTG40

Record and Return t . TEPT-01 RECORDING $31.50
The Money Stare . TSUB8  TRAN B469 G6/08/97 09216200
Document Recording . HMB Y SA *¥—-97-4N3643
3464 E! Camino Ave., Surte 14+ . COOF ZOUNTY RECTRDER
ERGIamuntn; A G5821
—— o State of 1Binch Space Above This Line For Recording Dats - ——— .
MORTGAGE
(With Future Advance Clause) 2 5 lq,
; A
. DATE AND PARTIES  The date of this Mongage (Secunty Instrumem) is ... = <. 1 ....................... and the
panties, their addresses and (ax identification numbers, if required, are as follows: \
MORTGAGOR: . .
ANGELINE PISTELLO - ., ~Prepared By:

Cinly Harlgy
T-9 K:-1ey Store
340< i Caning Ave, Suite 14»
1526 S. STANLEY BLVD., CALUVET) CITY, ILLINOIS 60409 O30 20110, CA 95821
LENDER. HOMEMAKERS REMODEL., “INC.
3943 W, DAKTON
SKOKIE IL, 60076

R4 ] 748

00733224 22RMG

. CONVEYANCE. For goud and valuable consideration. the receip ans- sufficiency of which is acknowledged, and o

secure the Secured Debi {defined below) and Mortgagor's performance urdzr this Security Instrument., Monigagor grants,
bargains, welis, conveys. mongages and warrants to Lender the following des.rited propery:

LOT 24 IN BLOCK § ALL IN GOLD COAST MANOR SUBDIVISION IN THE WEST HALF
OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 15, EAST O THE THIRD PRINCIPAL
MERIDIAN, ACCORLING TO THE PLAT THEREOF RECORDED /iPRIL 26, 1953 AS
DOCUMERT NUMRBER 16216020, IN COOK COUNTY, ILLINOIS.

3J0-20-312-0413

The propetty is focated in .................C00K ... Mo e
1County )
1526..5. STANLEY BLVD................, CALUMET. . CITY . o, Ninois . £0409..........
«Address) Cy 1218 Coded

Together with all rights, casements, appuricnances, royalties, mineral nghts, oil and gas rights, a)l water and riparian
rights, ditches, and water stock and all existing and future improvements. structures, fixtures, and replacements thal may
now. of at any time in the future. be part of the real estate described above (all referrod 10 as “Property”®).

. SECURED DEBT AND FUTURE ADVANCES. The 1etm ~Secured Debt” 18 defined as follows:

A.D2bi incurred under 1he 1erms of all promissory notets). contractis), guaranty(s) or other evidence of dedl described
below and all their extensions. renewals, modifications or substitutions. (When referencing the debrs below it is
suggested 1hat vou include items such as borrowers” names. note amoknis, ierest rates, maturiny dates, ec.}

RETAIL INSTALLMENT CONTRACT HONE IMPROVEMENTS mm%\zdm
INTEREST RATE OF: 11.2500%
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the inspection. Any inspection of the Praperty shall he entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Monigagor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender may. without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mongagor's name or pay any amount necessary for performance. Lender's right to perform for Mornigagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Sccunty Instrument. 1f any construction on the Propenty 1s discontinued or not
carried on in 2 reasonable inanner. Lender may take all steps necessary to protect Lender’s security interest in the

Property. including comnpletion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mongagor ifrevocably grants, bargains, sells, conveys and warrants to

Lender as additional security all the right, title and interest in and 1o any and all existing or future leases, subleases, and
any other writien or verbal agreements for the use and occupancy of any portion of the Propetty. including any extensions.
rencwals, modificasicas or substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as “Rent”)-Morngagor will promptly provide Lender with truc and correct copies of all existing and future
Leases. Mongagor may-crilact, receive. enjoy and use the Rents so long as Mongagor is not in default under the terms of

this Security Instrument.

Mongagor agrees that this assigriment is immediately effective aficr default between the parties to this Security Instrument
o effective as 1o third parties on the-secording of the Security Instrument. and this assignment will remain effective
dunng any period of redemption by the-td%agagor until the Secured Debr is satisfied Mortgagor agrees that Lender may
take actual possession of the property witheul the necessity of commencing legal action and that actual possession is
deemed 1o occur when Lender, or its agent, nvifise Mortgagor of default and demands that any tenant pay all future Rents
directly 10 Lender. On recewving notice of defamtwfangagor will endorse and deliver to Lender any payment of Rents in
Morigagor's possession and will receive any Rents i fiust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applicd as providad ip-this Security Instrument. Mortgagor warrants that no defauh
exists under the Leases or any applicable landlord/tenam law. Mongagor alse agrees 10 maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11.LEASEROLDS: CONDOMINIUMS: PLANNED UNIT DEVELOMAMENTS. Mortgagor agrees 1o comply with the

provisions of any lease 1f this Security Instrument is on a leaschold. If the Property includes a unit in a2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties tixiar the covenants, by-laws. or regulations
of the condominium or planned unit development

12. DEFAULT. Mongagor will be in defauli 1f any party obligated on the Secured Dent Gails to make payment when due.

Mortgagor will be in default 1f a breack occurs under the terms of this Security Instrument s anry other document executed
for the purpose of creating. securing or guarantying the Secured Dett. A good faith belicf by Lender that Lender at any
time 15 insecure with respect 10 any person or entity chligated on the Secured Debt or that the drosiect of any payment or
the valuc of the Property is impaired shall alse constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provais sinrtgagor with

notice of the right 10 cure or other notices and may establish time schodules for foreclosure actions. Subject to these
limitations, if any. Lender may accelerate the Secured Debt and foreclose this Security Instrument in 2 manner provided by
law if Montgagor is in dcfauli. Upon default, Lender shall have the right, without declanng the whole indehtedness due
and payable, 10 foreclose against all or par of the Property. This Morigage shall continue as a lien on any pan of the
Property not sold on foreclosure.

Al the option of Lender. all or any pan of the agreed fees and charges. accrued interest and principal shall become
immediately due and payable, aficr giving notice f required by law, upon the occurtence of a default or anytime
thereafier. In addition, Lender shall be cntitled to all the remedies provided by law, the terms of the Sccured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive. and the Lender is
cntitled to all remedice provided at law or equity, whether or not expressly set forth. The acoeptance by Lender of any sum
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All insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard “mortgage clause”™ and,
where applicable, “loss payec clause.” Morngagor shall immediately notify Lender of cancettation or termination of the
insurance. Lender shall have the right to hold the policies and rencwals. If Lendar requires, Mongagor shall immediately
give 1o Lender all receipts of paid premums and renewal notices. Upon loss, Mortgagor shall give immediate nofice 1o the
insutance camer and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwite agreed in writing. alf insurance proceeds shall he applied to the resioration or repair of the Property or to
the Secured Debt. whether or not then due, af Lender's option Any application of procesds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any pavmerd. Any excess will be paid 1o the
Mortgagor. If the Property i acquired by Lender. Mongagor's right to any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass 10 Lender to the extent of the Sccured Debt immediately before the
acquisinon

18. ESCROW FOR T/XES AND INSURANCE. 1f otherwise provided in a separale agreement, Mongagor may be required

10 pay 10 Lender funds (o1 1axes and insurance in cscrow.

19. FINANCIAL REPORTE A*D ADDITIONAL POCUMENTS. Mortgagor will provide to Lender upon request, any

financia] statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary 10 perfect, continue, and preserve Morgagor's
obligations under this Security Instzument and Lender’s lien status on the Property

20. JOINT AND INDIVIDUAL LIABILITY: CA~SIGNERS: SUCCESSORS AND ASSIGNS BOUND., All duties under

2.

n.

thrs Security Instrument are joint and individuai- 1€ Mongagor <igns this Security Instrument but does not sign an evidence
of debt. Mortgagor does so only 1o mongage Motigazoi's intetest in the Property to secure payment of the Secured Detw
and Mortgagor does not agree 1o be personally liable or 2= Secured Debr. If this Sccurity Instrument secures a guaranty
between Lender and Morgagor, Mortgagor agrees to waive =iy rights that may prevent Lender from bringing any action
or claim against Morgagor or any panty indebted under the chlisation. These nghts may include, hut are not limited 10,
any anti-deficiency or one-action laws. Morgagor agrees that Lesder and any panty to this Security Instrument may
extend. modify or make any change in the terms of this Security Insinimint or any evidence of deb! without Mongagor's
consent. Such a change will no: release Mortgagor from the terms of this Sccurity Instrumen. The dutics and benefits of
this Security Instrument shall bind and henefit the successors and assigns of sone2zor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instcataent is governed by the laws of the
wrisdiction 1n which Lender is located, except 10 the extent otherwise required by the fav's of the jurisdiction where the
Property 1s located. This Secunty Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments,-or anv agreement relaed to
the Secured Dehi that conflicts with applicable law will not be effective, unless that law expressiy of i'mpliedly permits the
vanations by written agreement. If any section of this Security Instrument cannot te enforced according, i its terms, that
section will be <«cvered and will not affect the enforceabifity of the remainder of this Security Instrumeni. ‘whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of s Securiry
Instrument are for convenience only and arc not to be used to interpret or define the terms of this Sceurity Instrument.
Time is of the essence in this Security Insirument.

NOTICE. Unless atherwise required by law. anv notice shall be given by delivering 1t or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Sccunty Instrument, or 10 any other address designated in writing,
Notice to ane mortgagor vl be deemed 10 be notice to all mortgagors.

23. WAIVERS., Except to the extent prohibited by law, Mongagor waives all appraisement and homestead exemption rights

relating to the Propeny.
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