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THIS MORTGAGE ("Security Instrmae 27 is given on May 30, 1597 . The mostgagor is
JUDITH A. GAJERSRI, SINGLE and MAPLYN D. TALA, SINGLE
(&>
=~}
AN
("Borrowes”). This Security Instrument is gives 0 (_}\ ‘w
MORTGAGE BANCORP SERVICES ’}) a3
.2
which is organized snd existing undey the Iswsof  TER STATE oF ILLINOIS - and whose ‘é

address is 800 2. KORTHWEST BIGHWAY, #100, PALATINE, 743 IMOIS 60067
{1 oer"). Borrower owes Lender the principal sum of

One Bundred Seventy Pive Thousand Seven Bundred Pifty ard
00/100~— Dollars (U.S.$  175,7506.00 )
'msmumwaw:mm&mmnmwmhwmmmmmn
monthly psyments, with the fa'l dede, if not paid eaclicr, duc and paysbic oo Juns |, 027
mmmmwsmmmummofmwmwn.e'we,mmﬂanm
extensions and modifications of the Note; (b) the payment of all ofher soms, with intens, dvanced under paragraph 7 ©
protect the security of this Sesurity Instrumens; and {¢) the performmnce of Borrowes’s cover=2s 2nd agreements ander fhis
Mmmmbmmmmm@wmmmmmc to Lender the following
deseribed property located in Cousnty, Blinois:

ONIT 3 Inmmmmmmnmmamrorm

FOLLOWING DESCRIBED PARCEL OF RENL ESTATE:

IOT 41 TN BLOCK 10U IR PRIRCE’S ADDITION TO BOLSTEIN IR TRE NORTH HALF O7

TEE SODTS HALF OF THE SOUTHWEST QUARTER OF SECTION 31, TOWKSHIP 40 BORTH

RAXGE 14 EAST OF TES THIRD PRIKCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMERT NUMBIR ;» TOGETHER WITH SAID UNIT‘S UNDIVIOED

PERCENTAGE INTEFREST IN THE COMMON ELEMFMTS.

PIN 14-31-314-032
whxch!muu-ddmof 2128 W. MOTTAT STREXT, URIT 3 CRICAGO fSerect, iy},
S0647 (Zip Cole] ("Property Address™);
UNIFOP
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this Security Instrument, Lender may give Borrower s nofice identifying the fies. Bormower shall atisfy the lies or take ome or
more of the actions se forth abave within 10 days of the giving of sotice.

5, Harard or Property Ensorance, Barrower shall keep the improverscents sow existing or heresfier erectad on the
Property insnred against loss by fire, hezards incinded within the term “extended coveaage” and any other havards, inclading
floads or flooding, for which Lender requires insurance. This intumnce shall be saintained in the amounts sad for the periods
that Lender sequires. The insurance carvier providing the insarance shall be chosen by Borrower subject 1o Lender’s spproval
which shall not be unressomably withheld. If Bosrower fiils to msintain coverage dexcribed shove, Lender may, st Lender’s
option, obtain coverage to protect Lender’s rights io the Property in accordence with pemagraph 7.

All inssrsnce poticies and reacwals shall be acoeptabls to Lender and shall includs s standend mortgage claase. Lender
shail fave tho right to hold the policies and renewals. If Lender requires, Borrower shall promyptly give S0 Lender all receipts of
paid premiumms and rencwal potices. In the event of loss, Borrowey ghall give prompt sotice £ the insnrance carrier and Teader.
Lender eay make proof of foss if ot mads prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance peoceeds skall be spplied 10 restoration or repair of the
Property damaged, if th restoeation or repeir is economically Seasible and Leader’s secority is sot lessencd. If the restoration or
fepair is 808 econom’aally feasible or Lendes’s security would be fessened, the insarance proceeds shall be spplied 1o the szms
scured by this Securiy Tastrzment, whether or sot then due, with any excess paid 1o Borrower. [f Borvower abandons the
Propesty, or does oot anvaey witkin 30 diys & sotice from Lender that fhe incerance carrier has offered 0 settle 2 chim, then
Lender somy collect the inrumce proceeds. Lender may wse the proceeds 0 repair or restore the Property or 10 py Sims
secuzeg by this Security Instaur aw), whether or aot then due. The 30-dey pesiod will begin when the aotice is given.

Unless Lender and Borrow.s rlherwise agree in writing, any spplication of proceeds to principal shall sol extead or
postpone the dus date of the montuly rayments referred 10 in paragraphs 1 and 2 or change the amount of the paymcrts. i
ander peregraph 21 the Property is acquira by Lendes, Borrower's right to sny issuraace paolicics and proceads resulting frota
damage to the Property prior to the scquisizio sball pass to Lender 10 the extens of the sums secured by this Secarity Intrument
smeedistely prios to the scquisition.

&. Occupaucs, Preservation, Maintenanee =7 Srotection of the Property; Borrower’s Losn Application; Lesteholds.
Borrowes shall occupy, establish, and wee the Proper; . Borrowes”s principal residence within sixty deys afier the exocution of
this Secuity Instrumemn and shall coatinge to ocougy 'z “rperty as Boerower's principal residence for st fcast one yeas sflex
the date of occupancy, unless Lender otherwise agrocs in writi=g. which consent shafl ot be unreasonsbly withheld, or moless
extermpting circumstances exist which are beyond Borowe”s cootrol. Borrower stull sct destroy, dsmage or impaiv the
Property, allow the Property to deteriorate, or commit waste or, &2 Propesty. Borrower shull be in default if sy forfeitore
action or proceading, whether civil or criminal, is begun st in Leide.’s good faith jadgment could resilt in forfeiturs of the
Property oc otherwise materiafly impuir (he fien crested by this Secwrity [rit-ment or Lender’s secarity interest. Borrower smy
care such & default and reinstate, as provided in paragraph 18, by causing (a¢ action or proceeding o be dismisand with s ruling
that, in Lendes’s good faith determination, precides forfeiturs of fhe Borrowr:*s imterest in the Property or other mpterial
impairment of the lien crested by this Security Instrument or Lendes’s secasity: igterist. Borrower shall sl be in default if
Borrower, during the Joan spplication process, gave materially falw or inaccurste e avtion or stitements to Lender {or failed
to provide Lender with any matesis] information) in coanection with fhe lomn evidencad %y e Note, including, but mot fiveitedt
10, representations conceming Boryowes’s occupancy of the Property e a principal residac 2. 1 this Security Instroasat is ou 8
feaschold, Borrower shall comply with all the provisions of the fesse. If Borrower acquie: fec title 0 the Property, the
ieasehold and the foo title shall not merpe wnless Lender agrees 10 the merper in writing.

7. Protection of Lender’s Rights in the Property. 1f Barroway fuils 0 perform the covenants =i greements contxined in
this Security Instrument, or there is « legal pracending that mmy sigsificantly affect Lemder’s rights io & Property (sach as &
proceeding in bankrupicy, probate, for condemnation or forfeiturs or % enforce lews or regulations), ®iei Londes way €0 andy
ey for whitever is necessery o protact the vafe of the Property and Lender’s rights in the Property. Letou?’s actions may o}
jociude paying any sums secured by & Jien which hes priosity over Gis Security Intumenl, appesring in coust, payimg ‘%
seasonshle attomeys” foes and entesing oo the Property to make sepairs. A¥dough Leader may take action weder this peragraph 72
7. Lender does not have to do wo. "l

Any amonsts dishorsed by Londer aeder this paragraph 7 shall become additiopal debt of Borrower secared by this ')
Security Instrument. Unless Borrower snd Lender agree 0 other terms of payment, these smouats shall bear interest from the ‘é
dxte of distassement st the Note rate and sl be payable, with isterest, upon notice from Lender 1o Borrower soquesting

$. Mortgage Insurance, If Lecder required moctgage imsurance as & condition of meking the losn secured by this Security

Instrument, Borrower shall pay the premiums soquired 40 maiztie the montpape inaance in effect. If, for aoy rason, e
mortgage insueance coverage required by Lender lapaes or ocases 10 be in effect, Borrower shall pay G premiums foquired ©0

Q«mw fop3us Form 3014 . /90
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applicable law provides otheswise). The motice shall specify: (2} the defanit; (b} the action required te care the defanil;
) & date, mot less than 38 days from the date fhe notice is given 10 Borrower, by which the defanit menst be cured; snd
{4) that failore to cure the default oo or Sefore the date sperified in the notice may result in sccrleration of the sems
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shal farther
inform Borvower of the right o reinstate after acceleration sud the right to amert in the foreciosure procecding the
uon-existence of & default or any other defemse of Borrowey 10 acceleration and foreclosre. N the defanit is 0ot cored on
o before the date spexified im the mofice, Lomder, at its aption, say require immediste payment in fall of ol s
secured by this Security Estramest withoot further dessad sud may fareciose this Secwrity Instrament by judicial
peocceding. Lender shall be entitled $o colloct all expenmes incwrred in purssing the rasedics provided i this paragraph
21, iciuding, but sot Emited to, reasonable attorueys’ fees and costs of title evideace,

22, Release. Upon payment of all sums secared by dhis Security [nstrument, Leoder shall release this Secority Instroment
without charge to Borrower. Borzower dall pay any reconfation costs.

13, Waiver of Homestead. Borroswer waives all right of homestead exemption in the Property.

24, Riders to (o Security Instrument. If oo or more riders ars exocuted by Borrowes snd reconded topether with this
Security Instrument, fhy, covenants and agreements of each sach sider shall be incorparated into and shall smend and supplement
the covenants and agreer w3 of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box(es)?

Adimtslle Raze Rider Condonkinium Rider 1-4 Family Rider
Gradaed Payment Rider Paonad Usit Development Ridey Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Othec(s) [specify)

BY SIGNING BELOW, Borrowes accepls a0 a yees to the terms and covenants contsined in this Security lastrument and
i any ridez(s) executed by Borrower and recorded wira 3.
Witnesses:

{Seal) 2 (Seal)
Boerower Sarower

STATE OF ILLINOIS, : Comnty =
i the u, ¥/ & Notary Public in and for mid comuty &3 state & hereby certify

that JUDITE A. GAJEWSKI, SINGLE and MARTIN D. TALA, SINGLE

- persomally kows 0 s 0 bo the carms persinds) whose mamels) 45 L

subscribed to the foregoing instrument, appeared before e this day in person, and scknoniedped that THEY
signed and delivered e said instrument &s THEIR ﬁnmdm:i,ﬁrmemndpmpmmﬂm

Given under my hand and official sal, this ~ 30th / ., 1997 .
on B a// (ATt
My Commission Expires: A

QO muisonn  tmtds  FamOU VIO

- BEOLOvL
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ADJUSTABLE RATE RIDER roas %o. 3277385

(1 Year Treasory Tndex - Rate Caps)

THIS ADJUSTAELE RATE RIDER is made this 30th deyof May »
1587 , adis incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Decd (the “Security Instrument®) of the same datz given by the andersigned (ths “Bostowss”) 10 sectne
Borrower's Adjustshle Rate Note (the “Note™) o
WORIGAGE BANCORT SERVICES
{the"Lender*) of the same dste and covering the property described i the Security Instrument and located at-
2128 W. MOFFAT SIREET, UNIT 3, CHICAGO, ILLIWOIS &0647
{Property Addeem}

THE #.OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE #.Y THE MONTHLY PAYMENT. THE NOTE LIMETS THE AMOUNT THE
BORRUWC <3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 747" THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Security Instromesd,
Borrower and Lender further coviriat sad agree as follows:

A. INTEREST RATE AND MONIT1 Y PAYMENT CHANGES
The Notz provides for an initial inferest ot o7 8.250 %. The Note provides for chanpes in
the interest rate and the monthly peyments, as ol towss

4, INTEREST RATE AND MONTHLY PAYML'NT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of - June . 2000 , and on dhat
day every 12th month thereafter. Each date on which my interes rite could change is called a *Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bried oo an Index. The “Index” is the woekly
mmmummwmmmmammonymsmmw
the Fedexal Rescrve Bosrd. The most recent Index figurs available as of the Ua%= 45 days before cach Change Dats
is calied the “Current Index.”

If the Index is uo longer available, the Note Holder will choose 8 mew index w/ich is based upon comparsMe
information. The Note Holder will give me sotice of this choice,

{C} Cabculation of Changes
Befose esch Change Date, the Note Holder will calcolate my new interest exte by adding 05/G and three
quarters percentage poini(s) 2.750 %) to the Curzent

index. The Note Holder will then round the reait of this addition o the mearest one-eighth of cne £ centage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amocmt will be my sew interest rat until
the next Change Date.

MULTIGTATE ADJUSTASLE RATE NOER - AN §-2 - Singls Family - Fannis MasFradiie Mac Uniterm Instrumertt
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Loan # 3277385

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May ., 1997 ,
and is incorporated into and shall be deemed 10 smend snd supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same data given by the undersigned (the "Borrower™) fo secure
Borrower’s Note 1o

MORTGAGE BANCORP SERVICES
{the "Lender®)
of the same date and coverirg the Property described in She Security Insirument and located at:

2128 W. MOFFAT STREET, UNIT 3, CHICAGO, ILLINOIS 60647
{Propexty Address]
The Propesty inciidic s unit in, fogether with an undividad interest in the conmon elements of, a condominiumg
project known as:

Name of Condomisiom Project)
{the “Condominium Project™). (If & owners sssocistion or other extity which acts for the Condominium Project
(the “Owners Association™) holds tit> w0 property for the benefit or wee of its members or shareholders, the
Propenty also includes Bornower's iderest in the Owners Association and the uses, proceeds and beaefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (@ »'lition %0 the covenmnts and sgreements mmde in e Security
Instrument, Borrower and Lender further covea of and agres as follows:

A. Condomismium Obligations. Bosrowe. sbill perform all of Bomrowes’s obligations wnder the
Candominitm Project’s Constituent Documents. Tiz “Constiten Documents® ace the: (i) Declanstion or mny
other document which cresies the Condomininm Projat; G7) by-lsws; (if) code of reguistions; and (iv) other
equivalent documents. Borrower shall promptly pay, when ¢, all ducs and assessments imponcd pzscant fo e
Constituent Documents.

B. Harard Insurance. S0 bong sc the Oumers Associst’~ swintyine, with s genenslly acoeptad insurance
carrizr, a “master” or "blacket" policy on the Condominium Projec; wiuch is satisfactory o Lender and which
provides insurance coversge in the smounts, for the perinds, and agmp’: = hazards 1ender requires, inchuding
fire snd hawerds incinded within the term “extended coverage, © then:

1) Lender waives the provision in Uniform Covenant 2 for the 74 wi'ly psyment 1o Lender of the
yearly premium instaliments for bazand insursnce on the Property; and

{ii} Borrower's ohligation sndey Uniform Covensnt § $o maintain harard Zowance coversge oo the
Propesty is decmed satisfied to the extest that the roquired covemge is provided 3y #.0 Owners Association
policy.

Borrower shall give Lender prompt aotice of any lapse in required hazend insurence covrage.

In the event of a distribetion of bazard insurance proceeds in lico of restoration or repaiy oL ving s Joss o
the Propesty, whether to the anit or to common elements, any proceeds payshle to Borrower are hereby assigned
and shall be paid to Lender for spplication 1o the swms secired by the Security Instrument, with any excess puid to
Borrower.

€. Public Liahility Ewarance., Borrower shall take such sctions as mey be reasomable to insure that the
Oumers Associstion mainfring & public lishility issurance policy acceptable in form, smount, snd extent of
coversge to Lender.

HMULTISYATE CONDOKINIUM MDER-Single Fanily-Farnie M Fraddis Mac UNIFORNM INSTRUMENT Form 3140 $/%0
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