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 MORTGAGE
(With future Advance Chiuse)
1. DATE AND PAKRT/LS, The date of this Mongage (Sccumty Instrument) s MAY 28, 1997 . ... and the
partics, thewr addresseswrd tax tdentification numbers of required. are as follows

MORTGAGOR:  "wzgyiaM E. MCOONNELL AND JULIE MCDONNELL, HIS WIFE IN JOINT TENANCY
1066/ LITTLE FARM DRIVE _

ELGIN, Z1. 60120 _.\:
e Y
L%\.,\' 4 g
YA W S
LENDER: CORPORATE AMERI(Ax FAMILY CREDIT INION Ll -
2075 BIG TIMBER RO:D
EWGIN, IL 60123 5

2 CONVEYANCE. lor pood and valuabk convideration. the recopitand suthcrenes of which m acknowledeed. and
1o secure the Sccured Debt (defined below ) and Mortgagor portarmance under this Secunity Instrument.
Mortgagor grants, bargains, sclls, comevs, mortgages and warrantsio | epader the tollow mg described property:

10T 80 IN (UBBLER"S CROSSING WNIT 7, BEING A SUBDIVISIQW OF PART OF SECTIN 6 &
7, TORSHIP 41 NORTH, RANGE 9, EAST OF MHE THIRD PRINCAFA!, MERIDIAN, IN OOCOK
OOUNTY, ILLINOIS.

HFFR QAIRS

PIN$06-07-200~005-0000 & 06-07-200-006~0000

The propuerty 1 Jocated in OO - .« 1066 LITTLE FARM DRIVE
toountu e
L . ELGIN . llhnew, E0020
¢ Alidzess ) ooy VI Cadid

Together wath all rghis, caemenis appunleiances revalties mincral tehts, on aid gas nehis, all water nd nipariaa
nights, ditches, and water stock and all cantmg end Ritare ungpresements stactazes, fictures, and replacements that
mav now. or al any time m the tutare, be part of the teal estate descnbed ahove il rererred o = Praperiv™),
3 SECURED DFBT AND FUTURE ADVANCES. The tonm “Scomed Debt s dehined as tollows
A. Debtircurred under the terms of ll promsson noteits s contractis) puarantiis) or other evidenee of debt desenibed
helow and all their extenvions, tenewals. modifications on sustitutions (When referencing e dedn below it
sugeested that vou mclude gems awch as bocrowers mames, e e amann iieeo rates, siatanns dates, ot

b
INTEGPITY TiTLE <

‘_’-—.
2510 E. DEN - [ S7REET 3/ ()
S(.' % %
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reasonable purpose tor the mspection. Any inspection of the Property ~shall be entirely tor Fender’™s bencfit and
Mortgagor will in no was rely on Lender's inspection

ALTHORITY TO PERFORM. [f Mortgagom Linds 1o perform amy duty o1 s of the covenants contained i ths
Sceunty Instrument. 1 ender may, without notice. petlorm or caase them to be performed . Mortgagor appomis
Lender as attorney 1n tact 1o sigh Mortgagor s iame of pav aiy amount necessars tor pertotmance 1 epder’s nght
to perform for Mortgagor shall not create an obhgation to perform. and Tender's tatlure to pertorm will not
preclude Lender trom exercismg any of Fender's other nghis under the law o this Secunity Instrument, 11 amy
construction on the Property is discontinucd or not carned onom a reasotable manner. Tender nan tle all steps
neecssary to protect Lender's secunty wierest i the Property imdudine completion of the condiacuon

ASSIGNMENT OF LEASES AND RENTS. Maoitgazor srrcvocabiy grants hatzains, selis comeey s and witrants to
Lender as addiaonal weurity all the neh, e and mterest i and 1o anv and Ll Custing or tutare leases, sableases.
and any other waitten or serbal agieements for the use and svcupaney ol any porticn of the Property imcluding any
extensions, rencvids. modifications o1 sabstitutions of such aercements all efereed 1o o Teases™ ) and ents,
issues and profits vaf referred 10 as “Roents™) Morteagor widl prompth provide [ender with true and correcet copies
of all existing and fuig:C ! cases Martgagor may collect. tecene, cipoy and use the Renis s long s Mortgagor is
nat i default under the teemCof the Security Instrument

Murtgagor agrees that thsasagnment s immcdiaely ctective atrer detaull between the parties 1o thie Secunty
Instrument and cffective as to third garties on the recordime of the Scaury Tnstrument. and this assignment will
remain cffcctine duning amy peniod o edemption by the Montgagor untal the Secured Debtos satisficd. Mortgagor
agrees that Lender may take actual pussession of the properiy wathout the necessity of commencng legal action
and that actual possession is deemed tosazar when Lender, on s aeent notifies Moreaeor ol detault and
demands that any tenant pay all future Rent directhy o Lender Oarecenomy notee of detault. Mortgagor will
cndorse and deliver 1o Lender any pavmeni of Eentsea Mortgagon « possession and will recene any Rents in trust
for Lender and will not commingle the Rents with any other funds Any amounts collected will be apphied as
provided in this Security Instrument. Morteagor warradty that oo detaolt easts under the 1 eises or amy apphiciable
landlord/tenant law. Mortgagor alse aerees to mantam and sequre iy tenant o cemplhy with the erms of the
Leases and applicable law,

LEASFHOLDS: CONDOMINIUMS: PEANSED USNIT DEVETOPMENES, Mortgapor agrees 1o comph with
the provistons of any lease if this Secunty Instrumens s on g leaschodd 1Tt the Property includes ooamit in i
condominiem o1 a planned unit desetopment. Morteazor will pertansaall of Morteapar’s duties under the
covenants. by-laws, or regulations of the condomimmm or planned umi devetepiodm

12. DEFAULT. Mortgagor will be in detault if ans party obbgated on the Seamed DED fath to make paymem when

duc. Mortgagor will be in default if o breach occurs umder the torms of this Seeurzivdnstrument or any other
document cxecuted for the parpose ol creating, seeurmye of giarantving the Secured Dela o pocad taith beliet by
Lender that Tender at any bme s msectre with respect tooany persen on entity obhigated saethe Secured Debt or
that the prospect of any pavmuent or the value of the Properts sompaned shiall also constitats §n et of delault,

13 REMEDIES ON DEFAULT. [n some instances. federal and state Lew sall requnre Tender to provide Mortgagor

with potice of the nght 1o cure or other nonces and may establish tme schedules tor foreciostre achions Subpedt o
thewe limttations, ot any. Londer mav aceclerate the Sceemed Brebt and foreclose this Secunity Instrument in a
manner provided by law o Mortgagor o detaoht U pon detaule T ender shadl have the seh wahont declarmyg the
whole indebtedness due and pavable, to foreclone agamst all or part ol the Property This Mortgage shall conunue
as a lien on amy part of the Property not sold on toreclosare

Al the opuion of Lender. all or any part of the agread tees and dhamees acrocd merest and pomapal shall become
immediately due and payvable. after aiving notee of required by L upon tie occuerence of o default oz anytime
thercafter. In addition, Lender shall be eatatled to all the ramedies provided by Law . the terms of the Seeured Debt,
this Seeunty Instrument and any related documents. Al remedies are distinet, cumulative aml not exelusne, and the
Lender s entitled 10 all remedies prosaded at law or equiny. whether on not expressh et forth The aceeptance by
Lender of any sum in pavmoent or partial pavment on the Sceured Debt atter the balance s due or v aceelerated or

_ (page 3 of 61
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All ms}xr‘ip_cc;;'aqﬁcicc amd tenewals shall be acceptable 10 1 endes and shall incude a ~sandond “mortgage cliuse”
and. %&cr{applicamc “tows pavee claose 7 Maortgagot shall immediatc v notty { ender of cancellanon of
termindion of the in‘.wranoc.' Lu—ndur shall hine the tight to hold the policies and renewals 11 ender Tequires,
Mortgagar Nafll Tamedately eive 1o Lender alt recoapis of pand premiams and renewid notices. Upon foss,
Mantgagor shall give immediate potice to the insurnes coner and Tender | onder may make proof of leas if not
made immediately by Montgagor.

Unless otherwive agreed m wnting. all wsurance procecds shall be applied 10 the resoration or tepan ot the
Property or t¢ the Sceured Debt, whether o not then due. ot Tender's option Am apphation of proceeds o
pﬁm‘ipal shall not extend or postponc the due date of the scheduled pavment nor change the smount of any
payment. Any excess will be paid 1o the Mortpagor B the Property i scquired by 1 eader. Mortgagor s right to any
tnsurance policies and proceeds resulung from daniage 10 the FPropery betore the acquiniton shall piss to 1 ender
to the axtent of the Secured Debt immedeatety betore the seguimition

18. ESCROW FOR Y2 XES AND INSURANCE. 11 otherwine pronsded 1 separate agreement, Mortgapor many be

required to pay 1o Lonosr funds for taxes and insurance w1 cseron

19. FINANCIAL REPORTS 23D ADDITIONAT DOCUSMENTS. Mongapor wili provide 1o 1 ender upon reguiesy,

any fimancial statement or inforsation Tender mas deem reasonably necesany, Morgagor agrees 1 sign, delser,
and Gle amv additiona) documenisor certitications that 1ender man consider Becesan 1o perlect. conhinue. and
presen e Mortpagor's oblgations undr this Sccurty Instrument and 1 endet s lien status on the Properts

20. JOINT AND INDIVIDUAL LIABILYTY COMSIGNERS: SUCCEASORN AND ASSIGNS BOUND. Al duties

vnder this Secunity Instrument ate jomt andarda dual 1t Mottgaeor stens this Securits Instrument but does aot
sign an evidence of deb, Mortgagor does soeariv it mongage Mortvagor's mterest i the Property o secure
payment of the Scctred Debt and Mortgagor docs s apree 10 b porsonalhy zable on the Seeured Debt 1 this
Secunty Imirument seeures a guaranty between Lender a0 Mottzagor. Muttragor agices to wane amy rghts that
may prevent Lender from bringimg any action or clansasanst Marteagor or am partvandebied under the
ubligation. These tights mas mclude. but are not lmted Gy anty dehoreney or one achon Laws Muortgaeor
agrees that Lender and any panty to this Seeurty Tnstrumani mad vSicad mods o nake iy vhange i the terms
of this Sceunty Instrument or any evidence of debt without Mengeops consert Such change will not release
Mortgagor from the terms of this Secunty Instrument Fhe dubes andbiachisol this Scennity Instrument shall bind
and benefit the succecsors and assigns of Mortgagor ard T onder

21. APPLICABLE LAW; SEVERABILITY: INTERPRET ATION, [ his Sceermy {nvgznment s governed by the Liws

of the jutisdiction in which Lendet s kited. eveept 1o the evtent others e required s the laws of the Jurndiction
where the Property is bocated. This Secarny Instrument s complete and tulls mteprated (s Secunty Instramem
may not be amended or modificd by oral apreement Amy scction m this Securty Tnstrumen” sizchments, or any
agreement related to the Secured Debt that conthers with apphicable Taw will not be effeetser@inlew that Ligw
expresshy or implicdls permuts the varations by watten aereement 1 any seetion of this Secunty fedtrament cannot
be enforced according to ns terma, that section wil! be severed and will aot aftect the entoredabiln of the
remainder of this Securty instrument: Whenever used. the smgukin shall inctude the plural and thepiaral the
singular. The captions and headings of the seetions of this Sconrty Isiment are 101 comseience ol and e not
te be used W anterpret or define the twims ot this Seaunty Instieiwnt 1ime s of the esenee m This Secunn

Instrument.

22 NOTICE. Unless otherwise required by i any notice shall be sven by delivening 111 by manhing 1 by first class

mail 10 the appropriate party s address on page ol thes Seeuris Tistrument. or o ang other addres designated n
writing. Notice to one mortgagor will be deemed 1o be noice 1o all motipagun

23 WAIVERS. Fxeept 1o the extent prohibited by faw. Mortagor wan ey alt appraswemient and homaesiead evemption

rights relating to the Propermy

page 5 of §)
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