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MORTGAGE

{With Future Advance (lause)

L. DATE AND PARYIES. The date of thi Mortgage (Sccurny Instrument) 1s "“L-z—*ct" and the
partics, thew addresses 706 tax identification numbers. if required. are as follows:
MORTGAGOR:
ELIZABETH NEWELL AID JOHN MORALES, AS JOINT TENANTS
5751 S. LOOMIS

CHICAGO, IL 60636 .
. r{‘{k
prepared Byt « i
LENDER: =gy Herley Y A4
ALARD HOME IMPROVEMENTS CORF. 1hg thonoy Store ¥ )
5366 N. ELSTON AVE. 1464 E! Camino Ave, Suite 145 )
CHICACO, IL 60630 Lacramento, CA 85821 e

1. CONVEYANCE. For good and valuable consideration. the rectnit and sufficiency of which is acknowlcdged. and
to secure the Secured Debt (defined below) and Mortgagor's porformance under this Security Instrument, N
Mortgagor grants. bargains, sclls. conveys, mortgages and warranis to Leider the following described property:

LOT 60 IN CENTER AVENUE ADDITION [N THE NORTHWEST QUARYER OF SECTION 17, TOWNSHIP
38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDL\N, .IN COOK COUNTY. ILLINOIS.

0073293482RMG
The propenty is located in o COOK e B e e
tCounty ) J
I3V S VOOMES o L CBICAGO. e Nlinois 60636
1 Addreay )y 1Z1P Codey

Together with all rights, vasements, appurtenances. royaltics, mincral rights. oil and gas rights, all water and riparian
rights. ditches, and water stock and all exssting and futurc improvements, structures, fixturcs, and replacements that
may now. or at any time in the future, be part of the reaf estate described above (alt referred to as “Property™).

1. SECURED DEBT AND FUTURE, ADVANCES. The 1crm ~Sccurcd Debt™ is defined as follows:
A Debiincurred under the terms of all promissory note(s). contsactis). guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis beliw it is
suggested that you include items such @ borrowers” namies, note amowunts, interest rates, maturity dates, #1c.)

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATEDF |- T~
WITR INTEREST RATE OF 12.507

RLINOES - MORTGAGE [NOT FOR FRMA, FUMC FHA OR VA USE) )
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reasonable purpese {07 The impection. Any ainspection of the Pronerty shall be entirely for Lender'e benefit and
Mortgagor will in no way rely on 1 ender's inspection.

AUTHORITY TO PERFORM. [ Mongagor fuls 1o perform any duty or any of the covenants contained in this
Secumty Instrument, Lender may without notice. perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lendet's right
o perform for Mortgagor shall not create an obligation to perform, and Lender's failurc to perform will not
preciude Lender from excrasing any of 1 ender’< other nghts under the faw or this Sceerity Instrument. If any
comstruction on the Property 1< discontinued or not carned on in a reasonable manner, Lender may take all steps
necessan to protect Lender's secunty interest in the Propertyincluding completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants. bargams, sclis. conveys and warrants to

[ ender as additional security all the nght, ttle and mterest in and to any and all existing or future leases. sublcases.
angd any whepariaten or verhat agreements for the use and occupancy of any portion of the PT(’{N.'”_\'. including any
cxtensions, renevals, modifications or substitutions of such agreements {all referred to as “Leases™) and rents.
wssues and profits (all referred to as “Rents™). Mortgagor will prompity provide Lender with true and correct copres
of all existing and Dalur. 1 cases. Mortgagor may collect. receive, enjoy and use the Rents so long as Mortgagor ts
not in default under the teims of this Secunty Insirument.

Mortgagor agrees that this asuzament s immediately cffective after default between the parties to this Sccunity
Instrument and cffective as to theid parties on the recording of the Sccurity Instrument. and this assignment will
remain cffective during any peniod of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lenader mav take actual possession of the property without the necessity of commencing kegal action
and that actual pussession 15 deemed 1o accur when Lender, or its agent, aotifics Mortgagor of default and
demands that any tenant pay all future Rents directly to Lender. On receving notice of default. Morigagor will
endotse and deliver to Lender any pavment of Feais in Mortgagor's possession and will receive any Reats in trust
tor Leader and will not commungle the Rents with-any osther funds Any amounts collected will he applied as
provided n this Sccunty Instrument Mortgagor wanzatsthat no default costs under the Leases or any applicable
landlord/tenant law. Mortgagor also agrees to mamntain-and require any tenant to comply with the terms of the
L.eases and applicable law.

LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOCPMENTS. Mortgagor agrees to comply with
the provisions of aav lease if this Sccunty Instrument o on a leaschold. If the Property includes a unit in a
condominium ot i planned unit development. Mortgagor will perfoins all of Mortgagor's duties under the
covenants. by-laws, or regulations of the condominium or planncd urit dev(lepment.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Deot fails to make payment when
due. Montgagor will be in default if a breach occurs under the terms of this S¢owity Instrument or any other
document cxecuted for the purpose of creating, scouning or guarantying the Secured Mebi. A good faith belief by
Lender that Lender at any time is insceure with respect to any person of entity obligated 242 the Secured Debl of
that the prospect of any pavment or the value of the Property i impaired shall also constitute 2. ~vent of default.

REMEDIES ON DEFAULT. In some instances. federal and state taw will require Lender to protide Mongagor
with notice of the night ta cure or other notices and may cstablish time schedulcs for foreclosurc actions. Subject to
these limitations. if any. Lender may accelerate the Sccured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in defaull. Upoen default, Lender shall bave the nght, without declaring the
wholc mdehiedness due and payable, to foreclose against all or part of the Property. This Mortgage shall continue
#s a lien on any part of the Property not sald on foreclosure.

At the option of Lender. all or any part of the agreed fees and charges, accrued interest and principal shall become
immediatcly due @nd pavable, after piving notice if required by law, upon the occurrence of a default or anytime
thereafter In addition, Lender shall be entitled to alt the remedies provided by Jaw, the terms of the Secured Debt,
this Security Instrument and any related documents. Al remedics are distinct. cumulative and not exclusive, and the
Lender is entitied to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated of

(page 304 6)
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All mwrance policies and renewals shall be acecptable 10 Lender and shall include a standard “mortgage clause™
and. where apphicable. “Joss payee clause ™ Mongagor shall immediatelv notify | ender of cancellation or
termination of the insurance. Toender shall have the night 1o hold the policies and renewals. I Lender requires,
Mortgagor shall immediately pive to [ ender all receapts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate nofice to the insurance camner and Lender. Lender may make proof of Ioss if not
madc mmuediately by Mongagor.

Unless otherwine agreed in writing, all insurance proceeds shall be apphicd to the restoration or repair of the
Property or to the Scoured Debt. whether or not then due. at Lender's uption. Any application of proceeds to
principai <hall not extend or postpone the due date of the scheduled pavment nor change the amount of any
pavment. Any excess will e paid to the Mortgagor. 1f the Property is acquired by Lender, Mortgagor's right to any
insurance policies amnd proceeds resuluiag trom damage to the Property hefore the acquisition shall pass to Lender
10 the extent of (g Sceured Debt immediately before the acquisition.

18, ESCROW FOR TAXES AND INSURANCE. If atherwise provided in a scparate agreement. Mortgagor may be

required to pay 1o Leovien funds for taxes and insurancc in escrow.

19. FINANCIAL REPORTS AXD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,

any financial statement o7 inforraation Lender may deem reasonably necessary, Mortgagor agrecs to sign. deliver,
and file anv addntional documents i cemtifications that Lender mav consider necessary 1o perfect, continue, and
presenve Mortgagor's obligations underinis Secunty Instrument and Lendor's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al dutics

21,

under this Security Instrument are joint and individual. If Mortgagor signs this Sccurity Instrument but does not
sign an evidence of debt. Mortgagor docs so oaiy 1o mortgage Mortgagor's interest 1 the Property to sccure
pavment of the Sceured Debt and Mortgagor does nolagree 1o Ix personally liable on the Sceured Debt. If this
Sceunity Instrument secutes a guaranty between Lendevand Mortgagor. Montgagor agrees to waive any rights that
may prevent Lender from bringing any action or claum 2gzinst Mortgagor or aay party indebted under the
obligation. These rights may include, but are not limited to,ars-anu-deficiency or one-action laws. Mongagor
agrees that Lender and any party to ths Security Instrument may-crwend. modify or make any change in the terms
of this Seeunty Instrument or amy evidence of debt without Mortpzegar's consent. Such a change will not release
Morngagor from the terms of this Secunty Instrument. The duties and beafits ¢f this Secanty instrument <hall hind
and benefit the successors and assigns of Mongagor and 1.ender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Sccurity Lo airent is governed by the laws
of the unsdiction in which Lender is located, exeept to the extent otherwise required by the laws of the jurisdiction
where the Propenty is located. This Secunty Instrument is compiete and fully integrated. Tais Sccurity Instrument
mav not be amended or modified by oral agreement. Any scction in this Security Instrumest 7achments, or any
agreement related to the Secured Debt that conflicts with applicable Jaw will not be effective unless that law
expressly or imphiedly permits the vanations by written agreement. If any <cction of this Sccurity Instrinent cannot
be cnforced according to its terms, that scction will be severed and will not affcct the enforceahlity of the
remainder of this Sccunty Instrument. Whenever used, the singular shall include the plural and the plural the
stngular. The captions and headings of the sections of this Security Instrument are for convenience only and are not
10 be used o nterpret or define the terms of this Security Instrument. Time is of the essence in this Sccurity
Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class

mail to the appropniate pant; ‘s address on page ! of this Security Instrument, of to any other address designated in
wnting. Notice 10 one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestcad cxemption

rights relating 1o the Property.

(oage 5 of 6)
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