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MORTGAGE g/}d

THIS MORTGAGK ~Security Instrument”) is given oa May 22, 1997 . The mortgagor is
Jeffrey S. Barwick,/ d Bachelor and James P. Hobin, A Bachelor

("Borrower®). This Security [nstrument i< givento Lincoln Park Savings Bank
. which is organized and

existing under the laws of the State of Hlinois , 80d whosc address is

1946 West Irving Park Road, Chicays  TL 60613

("Lender”). Borrower owes Lender the principal sun of - Two Hundred Twenty Three Thousand

Seven Hundred Eighty Two Dollars and n>/100 Dollars

(U.S. $223,782.00 ). This debt is evidenced sy 3omower’s note dated the seme date as this

Security Instrument ("Note"}, which provides for monthly payvier:s, with the full del, if not paid eastier, doe

and payable on June 1, 2027 This Sectin’y ‘nstrument secures to Lender: () the

mpnymmtgfihndebtmdmdbyﬂnNotn,wﬂhm&aut,mdnﬂruwds, extensions and modifications

of the Naté; (b) the peyment of all other sums, with interest, advanc -3 under paragraph 7 to protect the

security8f this Security Instrumeat; and (c) the performance of Borrowr’s covensats and agreements

under this Security Instrment and the Note. For this purpose, Borrower does bareby mortgage, grant and

coavey to Lender the following described property located in COOK

County, Tllinois:
SEE ATTACHED ﬂ
B
~. o
-2
P & id-Clo-wp-633 -9
v 1406400 34 -
which has the address of 1772 W. Thorndale . Chicago ,
ISTREET) [crry]
Ilinois 60660 ("Property Address®);
[ZIP CODE)
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Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
scquisition or sale as & credit agrinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may zttain priority over this Security Instrument, and leaschold payments
or ground rents; 3f wny. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
nok paid in that marner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furairli i Leader all aotices of amounts to be paid under this paragraph. If Botrower makes
these payments direcil; . 2ocrower shall promptly fumish to Lender receipts evidencing the puyments,

Borrower shall promahy discharge any lien which has priority over this Security Instrument unless
Borrower: (u) agrees in wniirg ¥ the payment of the obligatioa securad by the lien in & manner accepiable
to Lender; (b) contests in goid farth the lien by, or defonds against enforcement of the lien in, legal
proceedings which in the Lendei's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreem o' satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that avy part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may ;(ive Sorrower a notice identifying the liea. Borrower shall satisfy
the lien or take one or more of the actions sex £orZs above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Borroveer shull keep the improvements now existing or bereafter
erected on the Property insured against loss by fire, La rards included within the term *extended coverage®
and any other hazards, including floods or flooding, for ‘which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perioot thst Lender requires. The insurance carrier
rroviding the insurance shall be chosen by Borrower subject o Lender’s spproval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage dew~ibed sbove, Lender may, st Lender’s
option, obtein coverage to protect Lender’s rights in the Property in acr ovdance with paragraph 7.

All insurance policies and renewals shall be acceptablo w0 Leader and shall include a standard
mortgage clause. Lender shall have the right 1o hold the policies and repewals i Tender requires, Borrower
shall promplly give to Lender all receipts of paid premiurns and renewal aoticzs. In the eveat of loss,
Borrower shall give prompt notics to the insurance carrier and Lender. Lender sy make proof of loss if
ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds 1hall be applied to
rwtontionorrepnhofmehopatydamged.ifmcmmﬁmmmpmkmmiruyfaqzﬂamd
Lender’s security is not lessened. If the restoration or repair is not economically feasiole - Lender’s
security would be lessened, the insurance proceeds shall be applied o the sums secured by thic Ser arity
Instrument, whether or not then due, with any excess paid to Borrowes. If Borrower sbandons the Poos aty,
ot docs pot answer within 30 days a notice from Lender that the inturance carrier has offered to sef'ir 2
claim, then Lender may collect the insurance proceeds. Lender may use the proocoeds 1o repair of restore
the Property or to pay sums secured by this Security Instrument, whether o ot then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, sny application of procoeds to principal shall
not extend or postpone the due dats of the monthly payments referred to in peragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Bocrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums securod by this Security Instrumeat immediately prior to the
scquisition.
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10. Condemmtion. The proceeds of any award or claim for damages, direct or consequential, in
coanection with any condemnation or other taking of any part of the Property, or for conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not thea due, with any excess paid to Borrower. In the event of a pertial
taking of the Property in which the fair market value of the Propesty immediately beforo the taking is equal
t0 or greater than the amount of the sums secured by this Security Instrument immediately befoce the
taking, unless Borrower and Lender otherwise agree in writing, the mums secured by this Security
Instrument shall be reduced by tha amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market valve of the
Property imny.tiately before the taking. Any belance shall be paid to Borrower. In the event of a partial
taking of ths Prperty in which the fair market valoo of the Property immediately before the taking is less
than the amouri of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree itl w.iting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thi~ e urity Instrument whether or not the sums are then due.

If the Property is avetdonod by Borrower, or if, afier notice by Leader to Borrower that the condemnor
offers to make an award or s2.¢’¢ a claim for damages, Borrower fails to respond to Lender within 30 days
sfter the date the potice is gi2u, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the r'roperty or to the sums secured by this Security Instrument, whether or
a0t then due.

Unless Lender and Borrower otherv ise 1 gree in writing, any application of proceeds to principel shall
ot extend or postpone the due date of the cv.aihly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance /iy Lender Not a Waiver.  Extension of the time for
payment or modification of amaortization of the sums secure! by this Security Instrument granted by Lender
10 any successof in interest of Borrower shall not operate to release the Lisbility of the original Borrower or
Borrower’s successors in interest. Lender shall not be requised to commence proceedings sgainst any
successor in interest or refuse to extend time for payment 01 o/lierwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any (1g'#t or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cuosigraxs. The covenants and
agroements of this Security Instrument shall bind and benefit the successors 7.0 assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower’s covenants and 7 greuments shall be joint
sod several. Any Borrower who co-signs this Security Instrument but does not cx xcule the Note: (a) is
co-signing this Security Instrument only t0 mortgsge, grant and comvey that Borrowiz's interest in the

under the terms of this Security Instrument; (b) is not personally obligatal to oy the sums
secured by this Security Instrument; and (c) agrees that Lender and sany other Borrower may azres to
extend, modify, forbear or meke any accommodations with regard to the terms of this Securny Jus* uwment
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law whict ss
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
<ollected or to be collected in coanection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary o reduce the chargs to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may chooss to make this refund by reducing the principal owed under the Note or by making &
direct payment lo Borrower. If a refund reduces principal, the reduction will be treated as s partial
prepayment without any prepayment charpe under the Note.
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governments! or regulatory agency or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Borrower has actual knowledge. If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower ihall promptly take all secessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined s toxic or
huzardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable 4+ ioxic petroleum products, loxic pesticides and herbicides, volatile solvenls, materials
containing asbeitos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environments! Jav/" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate to health, saie?y Or envircnmental protection.

NON-UNTIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rexae fes. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of an; covenant or agreement in this Security Instrument (but mot prior to
acceleration under paragraph 1) mnless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the (©) a date, not less than 30 days
from the datz the motice is given to Becroveer, by which the default must be cured; and (d) that failure
to cure the defauit on or before the daic 37:cified in the notice may result in acoderation of the sums
secured by this Security Instrument, forectz-e by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the © 14 to reinstate after acceleration and the right to assert
in the foreciosure proceeding the mon-existeno: of 2 default or any ether defense of Borrower to
acceleration and foreclonure. I the default is not cred on or before the date specified in the notice,
Lender at its option may require immediate payycep’ in full of all sums secured by this Security
Instrument without further demand and may fcredse this Security Instrament by judicial
proceeding. Lender shall be entitied to collect all experce: incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (0, . ¢:sonable attorneys’ fees and costs of
title evidence.

22. Rdease. Upon peyment of all sums secured by this Security Intrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay 2=y iecordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exeizp?ivo in the Propesty.

24. Riders to this Security Instrument. If one or more riders are executed by Becrower and recorded
together with this Security Instrument, the covensnts and agreements of each suxch rider shall bo .
i into and shall amend and supplement the covepants and agreements o this Security .
Instrument as if the rider(s) were a part of this Security Instrument, [Check spplicable box(es}}

[x] Adjustable RateRider (] Condominium Rider (] 14 Fumily Rider é

[] Gradusted Paymwat Rider L] Planned Unit Development Rider ] Biweekly Payment Rider o

D Balloon Rider D Rate Improvement Rider [J Socond Home Rider S

[ Oterts) tspeciy) 2
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT FORM 3014 9%
ISC/OMUDTIL/ O8MIC 1 4{0990)-L PAGETOF}
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IOANNO. 01000079334

ADJUBTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 22nd dayof May, 1997 , and is

into and shall be deemed to amend and supplement ths Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersigned (the “Borrower™) to socure
Bomrower’s Adjustable Rate Note (the *Note")to Lincoln Park Savings Bank

(the *Lender®) of the same date and covering the property described in the Secusity Instrument and located
at:

1772 M. Thorndale,Chicago,lL 60660
[Property Addreas]

THE NOTZ. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE M(xY/HLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S
INTEREST RATE ©AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iaaidition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth>r covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an initial interest rate <~ 7. 625 0%. The Note provides for changes in the
interest rats and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CTEANGES
(A) Change Dates

The interest rate I will pay may change on the firstdayor” dune, 2000 , and on that day every
12th month thereafter. Each date on which my interest mte could vnge is called a * Chmgol)lto.

(B) The Index
BcgmngmmmcﬁmChmgedenymmwﬂlbehmtmwlndu The “Index” is the
average yield oo United States Treasury securities adjusted to & consrsnt maturity of 3 year, as made
lvuhblebymcFedazIRmeM Thomostmomt[ndexﬁmmﬂnhlwxofthodmﬁdnysbefom
each Change Date is called the "Current Index. *

If the Index is no longer available, the Note Holder will chooee a new index whick: is based upon
compareble information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by sdding Tuo and Three /

Quarters percentage points (2 . 75 ) to the Current Inuer. - The Note
Holder will thea round the vesult of this addition to the nearest ono-cighth of onc percentage point £0.125%).

Subject to the limits stated in Section 4(D) below, this rounded amount will be my iicw interest rate wnui the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
rqnymcmpxdpnwpdmulmupuiadwmdmomnpnnomfunonlhcmnmtydmumy
néw interest rats in substantially equal payments. The result of this calculation will be the new amount of my
moathly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required (o pay at the first Change Date will not be greater than §.625%or
lessthan  7.825 %. Thereafter, my interest rate will never bs increased or decressed o any single
Change Date by more than two perceatage points (2.0%) from the rate of interest I have been paying for the

preceding 12 moaths. My interest rato will never be greater than 13.625% orlessthan
T.625 %.

MULTISTATE ADJUSTABLE EATE RIDER-ARM 3/1 Usilecs Instrument Form 3163 385
BCACRID**//352/3108(03-25)-L. PAGE 1 OF2
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PARCEL 1:

THE WEST 25 FEET OF LOT 75, 76 AND 77 TAKEN AS A TRACT (EXCEPT THE EAST 2.75 FEET
AND EXCEPT THE NORTH 20 FEET OF SAID TRACT) IN BUENA VISTA ADDITION TO CHICAGO
BEING A SUBRIVISION IN THE SQUTHEAST 174 OF SECTION 6, TOUNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND BENEFIT OF PARCEL 1 AS CONT»INED IN THE
DECLARATICN OF EASEMENT RECORDED FEBRUARY 27, 1997 AS DOCUMENT 97135138 OVER THE
FOLLOHING DESCRIBED PROPERTY:

THE SOUTHERLY 18.00 FEET OF THE NORTH 38.00 FEET OF LOTS 75, 76 AND 77, EXCEPT
THE EASTERLY 2.75 FEET OF LOT 75 IN BUENA VISTA ADDITION TO CHICAGO, BEING A
SUBDIVISIGN IN TdE, SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 MORTH, RANGE 14 EAST
OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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