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MORTGAGE /7

THIS MORTGACFE " {"Security Instrument™) is given on May 29, 1997.

The mortgagor is Robert M. (allan, Jr. and Marianne Mihalik , husband ana wife
("Borrower™). This Security Instrumep. is given to

AmBanc Mortgage, Inc.,which is organized and existing under the laws of 111inois, and whose address is
4937 West Foster Avenue, Cliicago, IL 60630 ("Lender”). Borrower owes Lender the principal sum
of Two Hundred Forty Five Thousand Three Hundred and no/100 Dellars (U.S.
$245,300.00).

This debt is evidenced by Borrower's pote dated e some date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debe, if not paid earlier ‘uc and payable on June 1, 2027. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced oy the Note, with interest, and all repewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowet’s orvenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant 224 convey to Lender the following described property
located in Cook County, lilinois:

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N.:14-20-102-030-0000

which has the address of 1424 West Byron, Unit #4, Chicago, 1llinois 60613
("Property Address®);

TOGETHER WITH all the improvements now or hereafier erected on the properdy.. and all easements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additicas :hall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Proreny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed ara.)as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for emcumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY lNS@M@:FmF@LQJAL{m @@Rm\énmﬁom covenants with

limited " variations by jurisdiction to constitute a umiform sepurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground reats on the Property, if any: (¢) yearly hazard or property insurance premiums: (d) yearly flood insurance
premiums. if any; (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower to Lender, in
aoordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiwms. These items are
called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount pot to exceed the maximum amount
a lender for a federally refated morigage loan may require for Borrower's escrow account under the federal Real Estate
Sertlement Procedures Act of 1974 as amended from time o time, 12 U.S.C. § 2601 et seq. ("RESPA™), unless another law
thar applies to the Funds. sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an amount not to
exceed the lesser amcuwts Lender may estimate the amount of Funds due on the basis of current dama and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicabie law.

The Funds shall be Le!d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender” is'9:ch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may w0t charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, valess Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Letaier m2y require Borrower 1o pay a onc-time charge for an independent real estate tax
reporting service used by Lender in conpectiow sith this loan, unless applicable law provides otherwise. Unless an agreeraent
is made or applicable law requires interest to be piid; Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual acocunting of p= Funds, showing credits and debits to the Funds and the purpose
for which each dedit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts perniitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremen’s of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when duc -Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make um the deficiency. Borrowe: shall make up the
deficiency in no more than twelve monthly payments, &t Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrumeni, Lenz: shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property. shail apply any Funds held by Lender at the time of acquisitior or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynecais received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; secend, (o amounts payable under
paragraph 2; third. to interest due; fourth, to principal due; and last, to any late charges due undr¢ twe Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiizis artributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground reris if any. Borrower
shall pay these obiigations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amo wis to be paid
under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly farnish to Lender receipts
evidencing the payments.

Borrower shall prompuy discharge anmy lien which bas priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion operate (0
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a potice ideatifying the lien, Borrower shall
sarisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements mow existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and amy other hazands, including
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floods or flooding, for which me ﬂbﬁm‘g amounts and for the
periods that Lender requires. The i villing R i . er subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option; obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AJ} insurance policies and renewals shall be acceptadble to Lender and shall include 2 standard mortgage clausc.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt noiice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rcpair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not aoswer within 30 days 2 notice from Lender that the insurance carrier has
offered 10 senle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin whea
the notice is given.

Unless Lender and Sorrower otherwisc agree in writing, any application of procecds to principal shall not extend
or postpone the due date o1 the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments.
If under paragraph 2! the Propesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prize o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the <quisition.

6. Occupancy, Prescrvation, Mag2spance and Protection of the Property: Borrowes’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall contizue 10 occupy the Property as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender oth¢rwiss-agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are ‘oeyrsd Borrower's control. Borrower shall not destroy, damage of impair
the Property. allow the Property to deteriorate, or conunit waste on the Property. Borrower shall be in default if any forfeiture
sction or proceeding, whether civil or cziminal, is begur that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien credter by this Sccurity Instrumemt or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided ‘o paragraph 18, by causing the action or proceeding to be
dismissod with a ruling that, in Lender's good faith determinatior, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Sevuricy Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, 4ave materially false or inaccurate information or
statements to Lender (or failed 10 provide Lender with any material infoiuwion) in connection with the loan cvidenced by
the Note, including. but pot limited to, representations concerning Borrow.r’s occupancy of the Property as a principat
mesidence,  If this Security Instrument is on a leasehold. Botrower shall corar'y with all the provisions of the lease. If
Botrower acquires fee title to the Property, the leaschold and the fee title shall not mrrge uniess Lender agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to caforce laws or rgulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Froperty. Lender's actions
may include paying any sums secured by a lien which has priocity over this Security Instrument, appearins, in court, paying
reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may take ecion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seied by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from ¢
the dare of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting -3

payment.
8. Mortgage nsurance. [f Lender required morigage insuranct s a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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coverage, hpscd' or ceased to MN@E\EL@ WJAGQR)YIS a loss reserve in liew of

mortgage insurance. Loss reserve payments may nd longer .be required, at.the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9.Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condermnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or rot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total anxwant of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair naver value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the “aving, unless Borrower and Lender otherwisc agree in writing or unless applicable law
otherwise provides, the proceeds shail “se applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Brivower, or if, afier notice by Lender to Borrower that the condempor offers to
make an award or settle a claim for damages, corrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply th- proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by this Security Instrumey:, svhether or not then due.

Unless Lender and Borrower otherwise agies i writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refericd to in paragraphs 1 and 2 or change the amount of such paymeats.

1. Borrower Not Redeased; Forbearance By Londer Not a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Secu:ity instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origiia) Porrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any succesior in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrure:i by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lendor ir-exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. - fhe covenants and agreements of this
Security Instrument shail bind and benefit the suecessors and assigns of Lender and Rorrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Selrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not pirsonally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may azree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or (ae Note withow that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which :ot< maximum loap
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the perminied limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without ()
any prepayment charge under the Note. a}

14_ Notices.  Any notice to Borrower provided for in this Security Instrument sball be given by delivering it or by w
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the g
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first ¥
class mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Amy notice 3
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided 3

in this paragraph.
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15. Govumng Law; SMNQLEOEJ GJ!AL&H GOQR)'M&HI law and the law of the

jurisdiction in which the Property is located. In the event that. any provision oF clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect Without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared *to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest i Borrower.  If all or any part of the Property or any inierest
in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the daic of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by tuis Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eutr’ of 2 judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which taes vrould be due under this Security Instrument and the Note as if no acceleration occurred;
(b) cures any default of any owzr -ovenmants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including. but not limiiac #5, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sepuity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
ihe sums secured by this Security Instrun<p: shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby <nali remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of socelcration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. 1%z Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pis~r unotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payrents-due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance. with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the a(driss to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hzardous Substances. Borrower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow inyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatetyics shall not apply to the presence, use,
or siorage on the Property of small quantities of Hazardous Substances that are gevrally recognized to be appropriate 10
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarious Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any z~vernmintal or regulatory authority,
thar any removal or other remediation of any Hazardous Substance affecting the Property is nrcxrsary, Borrower shall
promptly take all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or nxzradous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 0
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a defanlt or any other
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& defense of Borrower to mlemioUs{\L@E F*@LI A"E od¥ specified in the notice,
7Lcndcr at its option may require immediate payment in full of all sums secured by this Security Instrument without further
*dcmand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
T incurred in pursiing the remedies provided in this paragraph 21, including, but not {imited to, reasonable attorneys® fees and
E’ costs of title evidence.
4 22 Relcase. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
3 Inswument without a charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together with
" this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

[X] Adjustable Rate Rider {X] Condominium Rider [ ]1-4 Family Rider

[ ) Graduated Payment Rider [ ) Planned Unit Developmemt Rider [ ] Biweekly Payment Rider
{ ] Balloon Rider { ] Rate Improvement Rider [ ] Second Home Rider

[ 1 Other(s) [spesify]

BY SIGNING BELDW, Borrower accepts and agrees to the terms and covenants coptained in this Security
Instrument and in any riderie) etiecuted by Borrower and recorded with it.

- il f

) Robert M. Callan,”Jr. -Borrower
SS#: 3$2-4-0411 |
- /[ H A sz Uél/ (Seal)
Marianne Mihalik -Borrower
ss¥: 505 4d-}14aly
. _{Seal)
-Borrower
SS#:
= (Seal)
-Borrower
SS#:
[Sipact: Bokow Thie Line Foc Ackaowtdgesnent] V,
STATE OF ILLINOIS, FOOLCOM County ss:
I /‘/\@VM/\/ ,a Notary Public in and for said county and/state,do hereby centify
g v
tha Robert M. Callan, Jr. and Marianne Mihalik , husband and wife,
personally known to me to be the samec person(s) whose name(s) Q[ g subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that ¢ signed and delivered the said instrument as
(4
\—\’m free and voluntary act, for the uses and purposes therein set forth. 3

29

Given under my hand and official seal, this

My Commission expires:

Document Express, Inc.
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(I Year Treasury Index - Rate Caps)

- THIS ADJUSTABLE RATE RIDER is made this twenty minth day of May, 1997 and is incorporated into azd
shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) of
the same date given by the undersigned (the “Borrower™) (o secure Borrower’s Adjustable Rate Note (the *Note*) 10

AmBanc Moctgage, Inc. ,
(the "Lender”) of the same dai¢ and covering the property described in the Security Instrument and located ar:
1424 West Byron, Unit }4
Chicago, IL 60613

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALZ  COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender rurher covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for o initial interest rate of 7.625%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4 INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Chaoge Dates

The interest rate [ will pay may chaage on the first day of July, 1999, and on thar day every 12th month thereafter.
Each date on which my interest rate could charge 13 callod a "Change Date.*

(B) The Index

Beginning with the first Change Date, my icrest_rate will be based on an Index. The "Index”is the weekly
average yicld on United States Treasury securitics adjus?2-to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure availablsaz of the date 45 days before tach Change Date is called
the "Current Index.”

If the Index is no longer available, the Note Holder will ioose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each Change Date, the Note Holder will calculate my new iatorest rate by adding Two and Three Quarters
percentage poimts (2.750%) to the Current Index. The Note Holder will then sound the result of this addition 10 the
pearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated. ir Section 4 (D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment tha; wanld be sufficient to repay the
unpaid principal thal ! am expected to owe at the Change Daie in full on the marurity dute =* my new interest rate in
substanzially equal payments. The result of this calculation will be the new amount of my noathlv. payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dare will not be greater than 9.425% or less than
3.625%. Thereafier, my interest rate will never be increased or decreased on any single Change Date ‘o) more than two
percentage points (2.0%) from the rate of interest [ have been paying for the preceding 12 months.

(E) Intcrest Rate Limit

My interest rate will never be greater than 13.625%.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount oftzo
mouthly payment before the effective date of any change. The notice will include information required by law to be giv s
me and also the title and telephone number of a person who will answer any question I may have regarding the noticc.’b
B. TRANSFEROFTHEPROPERTYORABENEFICMLNFERESPINNRROWHI o
Uniform Covenant 17 of the Security Instrument is amended 1o read a5 follows: K'Y

Transfer of the Property or a Beneficial Interest in Boower. If ail or any part of the Property or any interest Y
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natura! «}
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fall of all sums &9

MULTISTATE ADJUSTABLE RATE RIDER - ARM S-2 - Single Family-Femic Mac/Freddic Mac Unfocm Buttremscat
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secured by this Security lnstmnEJ N@ E Eol @( LA gm@:@rpif\{misc is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the iniended transferee as if 2 new loan were being
made to the transferce; and (b) Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this Security Instrument is accepiable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consemt
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferse to keep all the promises acd agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument upless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument without further
Notice or demand on Borrower.

BY SIGNING. PELOW, Borrower accepts and agrees o the terms and m':vt:n;mtsk contained in this Adjustable
Rate Rider.

7/ e
LonGhy . I S

Borrower  Maramne Mihalik

[Seal] (Seal]
-Borrower -Bormower

P 7 Ao

MULTISTATE ADJUSTABLE RATE RIDER - ARM 32 - Single Family Famsie Mac/Froddic Mac Usiforsy Instreceesi
Decasnist  Enprets. tnc. hxez
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty ninth day of May, 1997, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[ustrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

AmBanc Mortgage, Inc.
(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1424 West Byron, Unit #4
Chicago, IL 60613
[Property Address)

The Property sincludes a umit in, together with an undivided interest in the common elemems of, a
condominiucn proect known as:
1424 West Byron
[Name of Condominium Project]

(the "Condominium ©riizzt™). If the Owners Association ot other entity which acts for the Condominium
Project (the "Owners Aswoziation”) holds title to property for the benefit or use of its members o:
sharcholders, the Property ales 1acludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's intezst,

CONDOMINTUM COVENAYTY. Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furier covenant asd agree as follows:

A. Condominium Obligations. “orrcwer shall pecform all of Borrower's obligations under the
Condominium Project’s Constituent Docuneris:, The "Constituent Documients” are the: (i) Declaration or
any other document which creates the Condowirium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other cquivalent documents. Borrower shall mcindv pay, when due, all dues and assessments imposed
pursuant to the Coustituent Documents.

B. Hazard Insurance. So long as the Owners Assiciation maintains, with a generally accepted
iisurance carrier, a "master” or “bianket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for tix¢ periods, and against the hazards Lender
requires, including firc andt hazards included within the term “extesde) coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 fur ic monthly payment 10 Lender of the
yzarly premium installments for hazard insurance on the Property; acd

(i) Borrower’s obligation under Uniform Covenan! 5 to mainmis haard insurance coverage on
the Property is decmed satishied to the catent that the required coverage *s nrovided by the Owners
Association policy.

Borrower shall give Lendet prompt notce of any lapse in required hazard insurs:<s coverage.

In the cvent of a diswibution of hazard insurance proceeds in lien of restoration of rcpair following a
loss to the Property, whether w the unit or o conumon clements, any procecds payabie-.0 Brrvower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Ins rament,
with any excess paid 1o Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable 0 insar. that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxter:
of coverage 10 Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements. or for any conveyance in lien of condemanation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applicd by Lender w the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

WULTISTATE CONDOMINTUM RIDERSisgle Famity-Fhemiic Mae/Proddic Mac UNTFORM NSTRUMENT Foom 3140 950

Oecomws Eapreiy, .
TTEM 1CDL) Ot (Page 1 of 2 pages) Te Ondier Ot T-RT-299SUM0Fax ST-255-000
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E.  Lender’sPrior Consent. Borrower shall not, cxcept afier notice 10 Lender and with Lender's prior
written consent, either partition or subdivide the Property or comsent to:
(i) the abandonment or termination of the Corndominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire ot other casualty or in the case of
a uking by condemnation or eminemt domain;

(i) any amendment to any provision of the "Constient Documents” if the provision is for the
express benefit of Lender;

(iif) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would bave the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F.  Remedies. if Borrower does not pay condominium dues and assessments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these arsounts shaul bear inierest from the date of disbursement at the Note rate and shall be payable, with
imerest, upon nouce ivpm Lender to Borrower requesting payment.

BY SIGNING EELU'Y, Borrower accepts and agrees to the terms and provisions contaiped in pages
1 md 2 of this Condominium Tider, .

/4/%/ e il M

{Scal)
Robert M. Callen, Jr. Borrower  Mariasse Mibalk Borrower
(Seab {Seal)
~Borrov o1 -Borrower
Seal) ____ {Seal)
-Bomower -Bormower
[Sign Original Only)
Farm 3140 %90
Ocomsess Express, bac.
ITEM 1232 01D (Page 2 of 2 pagex) T Order Call: 1-947-EBME0IF 2 $47-25.0611
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, STREET ADDRESS: 1424 Z‘DNZBFF s | AL dbp Y

TAX NUMBER: 14-20-10

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4 IN 1424 WEST BYRON CONDOMINIUM AS DELINEATRD ON A SURVEY OF THE
FOLLOWIRG DESCRIBED REAL ESTATE: THE RAST 32.0 FEET OF LOT 19 IN BLOCK 3 IN LAKE VIEW

HIGH SCHOOL SUBDIVISION OF THE NORTHWEST 1/4 IN THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD DPRINCIDAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT *A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 97384815 TOGETHER WITH ITS UNDIVIDED PERCRNTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IR COOK COOUNTY, ILLINOIS.

PARCEL 2: THE EBXCLUSIVE RIGHT TO THE USE OF G4 & S-4, LIMITED COMMON ELEMENTS AS

DRLINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESATD RECORDRD AS DOCUMENT
NUMBER $738481S.

¢r3v0vL6
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