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MORTGAGE L/// /

THIS MORTGAGE { Security Instrument’) is given on May 27, 1997 . The mortgagor is
gARTHUR V. BOURLARD -anc SANDRA S. SWANTEK, HUSBAND and WIFE

3

(Borrower”). This Security Instrument s gvento Corley Financial Corp, An Illineois
Corporation , which is organized and
existing under the laws of the Gtate of I11linois , and whose address is
414 North Orleans - Ste 305, Chicacs, IL 60610

J (lender). Borrower owes Lender the principal sum i Two Hundred Twenty Four Thousand
Dollars and no/100 Doflars
(US. § 224,000.00 ). This debt is evidencec by Borrower's note dated the same date as this
Security Instrument ("Note*). which provides for monthly pavinents, with the full debt, ¥ not paid earfier, due
and payable on June 1, 2027 . This Security. Instrument secures to Lender: (a) the
repayment of the dedt evidenced by the Note, with interest, anc 2.l renewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, a<vance= under paragraph 7 to protect the
security of this Security instrument; and {c) the performance of Bisrovmer's cwenants and agreements
under this Instrument and the Note. For this purpose, Borrower 4nas hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, Hlinois:
** SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF #+*

o7 - [v% ©

b

which has the address of 913 W VAN BUREN #7B CHICAGO

[STREET] [CITY]
Wincis 60607 ("Property Address’);
P CODE]
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PROPERTY DESCRIPTION

Commitrnent Number: 05600830 .

The land referred to in this Commitment is described as follows:

UNIT N-7B N THE SANGAMON LOFT CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 10 {EXCEPT THE SOUTH 48.7 FEET THEREOF) AND ALL
OF LOTS 11, 12, 13 AND 14 INBLOCK 23 IN DUNCAN S ADDITION TO CHICAGO IN THE EAST 1/2 OF
THE NORTH_ SAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL "AC2.DIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTAZHED AS EXHISIT A~ TO
THE DECLARAKN OF CONDOMINIUM RECORDED AS DOCUMENT 26972717 AND AMENDED FROM
TIME TQ TME TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sacurity Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shalt be applied: first, to any prepayment charges due under the Note;
second. to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument. and leasehold payments
or ground rent-, # any. Borrower shall pay these obligations in the manner provided in paragraph 2, or ¥
not paid in tial 7aanner, Borrower shalt pay them on time directly to the person owed payment. Borrower
shall promptly hmich to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments d re.tly, Borrower shall promplly fumish to Lender receipts evidencing the payments.

Borrower shall promintly discharge any lien which has priofity over this Security Instrument uniess
Borrower: (a) agrees inwitiag to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the LerZer’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the hoider of the lien an ggrvement satisfactory to Lender suberdinating the tien to this Security
Instrument. If Lender determines iia* uny part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. boriovier shall keep the improvernents now existing of hereafter
erected on the Property insured against ioss by £-2, hazards included within the term “extended coverage”
and any other hazards, including floods or flood.ng, ‘7 which Lender requires insurance. This insurance
shall be maintained in the amounts and for the |weriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintaln coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Progeriy in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptabla o’ Lender and shall include a standard
mortgage clause. Lender shall have the right to hokt the policies =/« renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and reiewal notices. In the event of loss,
Borrower shall give prompt natice to the insurance carrier and Lender.-L under may make proof of loss i
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance preccods shafl be applled 10
restoration or repair of the Property damaged, K the restoration or repair is acciomically feashle and
Lender's security is not lessened. If the restoration or repair is not economics!ly feasible or Lender's x
securly would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paki to Borrower. if Borrower abatcor. e Property, -
or does not answer within 30 days a notice from Lender that the insurance carrier has ofeed to setlea
claim, then Lander may callect the insurance proceeds. Lender may uss the proceeds to repair ur restore e
the Propetty or to pay sums secured by this Security Instrument, whether or not then due. Tiw. )0-day »3
period wil begin when the notice is géven. Pt;

Uniess Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall ¢
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge «1
the amount of the payments. It under paragraph 21 the Property Is acquired by Lender, Borrower's rightto 2
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall &

I LA ] -

pass to Lender to the extent of the sums secured by this Security Instrument knmediately prior to the I

acquisition, g
N
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fleu of
condemnation, are hereby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of 8 partial
taking of the Property in which the fair market vaiue of the Property immediately betore the taking Is equal
to or greater than the amount of the sums secured by this Security instrument immediatety before the
taking, unless Borrower and Lender otherwise agree in wrking, the sums secured by this Security
snstrument shall ba reduced by the amourit of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. in the evert of a partial
taking of the Praperty in which the fair market value of the Property immediately before the taking is 12ss
than the amour. of the sums secured Immediately before the taking, uniess Borrower and Lender
otherwise agree i1 writing or uniess appiicable law otherwise provides, the proceeds shall be appiied to the
sums secured by tnis Security instrument whether or not the sums are then due.

If the Property i abadoned by Borrower, or , after notice by Lender to Borrower that the condemnor
offers to make an awarc . settie a claim for damages. Borrower fails to respond to Lender within 30 days
after the date the notice is fven, Lender is authorized 10 collect and apply the proceeds, at its option,
efther 10 restoration or repalr ¢: % Property or to the sums secured by this Security Instrument, whether o
not then dus.

Uniess Lender and Borrower otharwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of ne inonthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearaici: By Lender Not 8 Waiver.  Extension of the time for
payment or modification of amortization of the st secured by this Securlty Instrument granted by Lender
10 any SUCCESSOF In interost of Borrower shall not operaia to release the liability of the original Borrower of
Borrower's successors in interest. Lender shall not ‘be required to commerce proceedings against any
successor in interest or refuse to extend time for paymént or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demard made by the original Borrower or Bowrower's
successors in interest. Any forbearance by Lender in exercisii any right or remedy shall not be a watver of
ot preciude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severs! Lixollity: To-signers. The covenants and
agreements of this Security instrument shall bind and benefit the SUCOBSSO™S and assigns of Lender and
Borrower, subject (o the provisions of paragraph 17. Bofrawer’s covenar.s and agreements shall be joint
and several. Any Botrower who co-signs this Security Instrument but does #2#* sxecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that orrower's Interest in the
Property under the terms of this Security Instrument; (b} is not personally otiigeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other i< mower may agree 0
extend, modity, forbear or make any accommodations with regard to the tems of this Gecurity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav/ which sets
maximum igan charges, and that faw is finally interpreted so that the interest or other loan anarges
collected or to be coflected in connection with the ioan exceed the permitted fimits, then: (a) any swcn loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected trom Bomrower which exceeded permitted limits wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bormower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)L PAGE 5 OF 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 of this Security Instrument and in any rider(s) executed by Borrower and recorded with k.

T At QM cea

ARTHUR V. BOURLARD -BORROWER

W M . {SEAL)
SARDRA S. “SWANTEK -BORROWER

{SEAL)
-BORROWER

{SEAL)
-BORROWER

ISEAL)
“BORROWER

(SEAL)
-BORROWER

[Space Below This L’ie For Acknowledgment]
STATE OF ILLINOIS , CO0K County ss:

I, , & Notary Public in ard (o7 said county and state do hereby certify that
ARTHUR V. BOURLARD and SANDRA S. SWANTEK

personally known to me to be the same person(s) whose name(s) »"2 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged rrat the signed and
delivered the said instrument as  their free and voluntary act, for ¥>-unes purposes therein
sat forth.

Giver: under my hand and official seal. this  27th dayot May, 1997.

My commission expires:

“OFFICIAL SEAL”
Steve Gustas
Notary Public, State cf Ilimois

Eapires Aug. 8, 1088
s AR b 'MJP Dornbusch

Address: 4242 N. Harlem Avenue
Norridge, IL 60634

Notary Public

This i

K _NOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGEB OF 8
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AP# BOURL,A5683661 LN# 5683661
FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th dayof May, 1997 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Fixed /Adjustable Rate Note (the “Note") to Corley Financial Corp, An
[1tinois Corporation {the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

913 W VAN BUREN #7B,CHICAGO,IL 60607
[Property Address]

THE NOTF »R0VIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ACJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWEH'S ZUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM "% T THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In-addition to the covenants and agreements made in the Security
Instrumertt, Bofrower and Lendet *.«*. .er covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixod Fterest rate of  8.1250  %. The Note also provides for a
change in the initial fixed rate to an adjustabc interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MU:¢TA4LY PAYMENT CHANGES
(A) Change Dates
The initial ftxed interest rate | wil pay will change to an adjustable interest rate on the first day of
June, 2002 . and the adjustable interest rata | will pay may change on that day every 12th
month thereafter. The date on which my Initial fixed interesi rte changes ta an adjustabie interest rate, and
each date on which my adjustable interest rate could change, is called a "Change Date.”
(B) The index
Beginning with the first Change Date, my adjustable intercst rate will be based on an Index. The
“Index” Is the weekly average yleld on United States Treasury secutiti s acjusted to a constant maturity of 1
year, as made avaiiable by the Federal Reserve Board. The mast receru !ndex figure avalable as of the

date 45 days before each Change Date is called the "Current Index.”
I the Index is no longer avalable, the Note Holder will choose a rev index that is based upon

comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will ~alculate my new interest rate by ddirg Two and
Three / Quarters percentage points {  2.7500 %) 15 the Cument Index.
The Note Hoider will then round the result of this addition to the nearest one-eighth of Ora percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil La my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D)} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan  11.1250 %
orlessthan  §.1250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Inctrument
ISC/CRID**//0195/3182{0594)-L Page 10f3 Form 3182 5/94
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AP# BOURL,A5683661 LN# 5683661

f Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shafl provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.
W (Seal

LARD , / -Borrower

X (Seal)
RA S. SWANTEK Borrower

(Seal)
-Borrower

(Seal)
-Borrower

4
3
i

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0195/3182(0594)-L Page3 of 3 Form 3182 5/94
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LOANNO. 5683661

CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is madethis 27th dayof Nay, 1997 . and is
incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or Security

Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrovier”) to secure
BorrowersNoteto Corley Financial! Coerp. An 11linois Corporation

(the "Lender”) of the same date arxt cavering the Property described in the Security Instrument and located '
at.

313 W VAN CJUREN #78B,CHICAGO,IL 60607
{Property Address]

The Property inciuder; 2 unit in, together with an undivided inferest in the common elements of, a
condominium projec’ Kr.own as:

SANGAMON LOFT COGPUDPMINIUR
[Name of Condominium Project]

(the “Condominium Project”). If ths owners association or other entity which acts for the Condominium
Project (the "Owners Association®) *0/s titie to praperty for the benefit or use of its members or
sharehoiders, the Property also includes Gorower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's iniurest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Sacurity
instrument, Borrower and Lender further covenar. and agree as follows:

A. Conddominium Obfigations. Borrower shall sertorm afl of Borrower’s obtigations under the
Condominium Project’s Constituent Documents. The “Constituent Documents® are the: () Declaration or any
other document which creates the Condominium Project; ) by-laws; (iif) code of reguiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when di:aall dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association inzirtains, with a generally accepted
nsurance carrier, a ‘master” or “blanket” policy on the Condominuim Frojent which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periodt. and against the hazards Lender
requires, including fire and hazards inciuded within the term “extended corerage,” then:

() Lender walves the provision in Uniform Covenant 2 for the movtidy, sayment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to maintain hazand insurance coverage on the
Property is deemed satisfied to the extent that the required coverage Is provided by Y Owners Association
palicy.

Borrower shall give Lender prompt notice of any lapsa in required hazard Insurance cow.age,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fol owing a loss
to the Property, whether to the unit or to common elements, arty proceeds payable to Bomower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrume R, with
any excess paid to Bomrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public liablity nsurance policy acceptable in form, amourt, and extent
of coverage 1o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connection with any condernnation or other taking of all or any part of the Property, whether
of the unit or of the common elaments, or for any conveyance In liau of condemnation, are heteby assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID*™/ /0392/3140(09-90)-L PAGE 1 OF 2 Ravised 8/91
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