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THIS MORTGAGE (Security Instrument’) is given on May 16, 1997 . The mortgagor

gage Loan Number: 1110204615237

is DONALD A, OLSOM AND JEAN M. OLSON, HIS WIFE (AS JOINT TENANTS}

("Borrower").
This Security Instrument & 5ven to The Ficst National Bank of Chicaga,
which is a _.Naﬂanalﬂanh_ ~eqanized and existing under the laws of Mﬂiﬁlﬂl&ﬁ.ﬂtﬂmﬂm__
whose address is On First Navora! Plaza Chicaga WWinois 60670 _ (i ender). Borrower owes
Lender the maximum principal sur. o Zorty Thousand and No/100
Dollars (U S. $ 40.000.00 )74 % aggregate unpaid amount of all loans and any disbursemems made

by Lender pursuant to that certain Horie Equity Line Agreement of even date herewith executed by Borrower
(Agreement’). whichever is less. The Agrecmertt is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which /\greement provides for monthly interest payments, with the full
debt, ¥ not paid earlier, due and payabis five year: frur: the Issue Date (as defined in the Agreement). The Lendar
will provide the Borrower with a final payment natice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined in the
Agreement). Tha Draw Period may be extended by Lendarin its sole discretion, but in no event later than 20 /[
years from the date hereof. All future loans will have the sairz lien priority as the original loan. This Security .
Instrument secures to Lender: {a) the repayment of the debt evidriwed by the Agreement, including alt principal, |
interest, and other charges as provided for in the Agreement, and a! ranewals, extensions and modifications; (b)

the payment of all other sums, with interest, advanced 1nder parag1 G of this Security Instrument to protect *
the security of this Security Instrument; and (c) the performance of Borrovver's covenants and agreemems under

this Security instrument and the Agreement and alfl renewals, extensions a:v' modifications therecf, all of the

foregoing rot to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hereby

mortgage. grant and convey to Lender the following described property located 4 200K County,
Winois:

LOT 15 IN LEROY F. WASHBURN'S RESUBDIVISION OF LOTS 17 TQO 37 BOTH \

INCLUSIVE IN BLOCK 1 IN L E. CRANDALL'S GLADSTONE PARK SUBDIVISION |

BEING A SUBDIVISION OF THAT PART OF THE SOUTH EAST 1/4 OF SECTION 5, ‘\

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING SOUTH OF MILWAUKEE AVENUE IN COOK COUNTY, ILLINOIS.

Permanent Tax No: 13-05-416-030
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. - TOGETHER WITH ﬁmhe ;

" sppurtenances, rents, royaties, mineral, ol ahd gas rights and profits, claims or demands with respect to
_insurance, mwammmmmmumwmm water rights and stock and all fixtures now or
“ hereafter a peit of the property. All replacements and additions shall also be covered by this Secusky Instrument.

N!aﬂho brmhmmd!ahnissmmnemasme'mpmy'

abanmcovemsumsmmhmnysewammmhm conveyed and has the right to

:mnmnmtandwwwﬂw?rowtyandﬁntﬂanpeﬂylsuW except for encumbeances-of

. | ecord. Borower warrants and wit defend geherafly the titie to the Property against all ciaims and demands,
1 ;m{mwmmbmmesdmd There i§ a prior mortgage from Borrower to FCNBD MORTGAGE
R dated 95/16/52 and recorded a5 cocumen numbey. 32734251

GOVEM\NTS BoroverandLmdewwemr‘aMagreeastolm
N . N PlymmamewJ-ndhnm Bormershanprompﬂypay when due the principat of and interest on
] -medeummwm Ay estoent. i
" 2. Appileation of Paymeids. AllpaymemsreceivedbyLerwnameyshan be applied first 10 inferest, then
1o piincipal and then fo other cheges. i
8, Charges; Liens. Bmmshmzn"aﬂmes,assessmems. charges, fines, and imposltions attributable to
, the Property, and leasshoid payments o ground rents, & any. Upon Lender's request, Borrower shall promplly
C _Mmishtol.omerdl notices of amounts 10 be pald under this paragraph. The Borrower shall meke these
. tpaynuﬁ&mdy.uﬂupoﬂmsrmmwmmtowﬂermdms evidencing the payments. .
. " Borrower shall pay, or cause {0 be pald, whe 06 and payable aft taxas, assessments, water charges, sewer
. charges, Kcense fees and other charges agalhst .7 =1 connection with the Property and shall, upon reques?,
S promptly fumish to Lender dupiicate receipts. - Borrowe: midy, in good faith and with due difigence, contest the
o gvm'idnymmndanymwormn\ems.mﬁﬁﬁm(a)BorwﬂnﬂmtifyLmdemmdm
o & '&mmndBmtoemwmﬂmbﬁmawmummmmmmwmnm
|, - penafties or costs, (b)aummwmeamm.“ym under protest ¥ Borrower desires, unfess
: 5unhma&:hunsmpendﬂnoolhwmmend(c)noﬂlmﬂnrﬁmwanymnwedummm
) ‘muwmmwwdmm Me%led j0st of interferr-with, end (d) Borrower shalt fumnish such
: 4_=4mlyasmyberamiredh the contest or ad requsted by Lender.
... & 'Hazaed Insurance. Borrower shall kéep the improvements now -exiting or heroaftor erscted on the
'_-Pmpatykmxedamlnstbcsby fre, hazarlds incided within the term “cacrdsd coverage” and any other
+ hazards, including Roods or Soading, for which Lender requires insurance. This inz:»ance shall be maintained In
1 ummmmmmmm The Insurance camier provid'ag the insurance shal.be
- chosen by Borrower. subject 10 Lender's approval which shall not be unreasonably wiahe. ¥ Borrower (alls o
' m&lahod:mgedawr&:eﬁlm Lm!ermy.atLendar’soptm obtain coverage to p/oter.t { ender's rights In
'1',umpedyhaccomamewnhngmph&
¢ Al inswrance poficies and renewals shat be acceptable 10 Lender and shall inciude a stuordard mortgege
clause. Loridersml!'havatm:igtnohddme;pdiclesam renewals. ¥ Lender requires, Borrowe: 7' &) promplly
2! giveto Lender all recelpts of paid premiums and renewal notices. inthe event of lass, Borrower shahi give promgt
. notica 10 the insurance.carrer and Lender, Lender may make proof of fass ¥ not made promptly by Borrower.
mmawmmmmwm Insurance proceeds shall be applied to restoration or
repalr. of the: Property damaged, ¥ the restoration or repalr is sconomically faasibla, Lender's security is not
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Jetmﬂtsmw‘orhereanaretededonme property, and aft sasements, rights,

1

/% tessaried arid Borrower Is not in default under this Securlty Instrument or the Agreement. If the restoration of sepels

- ,ismueonomwyieasueor Lender's sectkty would be lessened, the insurance proceeds shall be appiied to
- df# the stims secured by this Securky lnstrument, whether or not then due, with any excess paid to Borrower. ¥

11 Bomower abandons the Property, or doas ndt answer within 30 days a notice from Lender that the Insurance
' camer has offered to settie a claim, then Liender may Coflect the insurance proceeds. Lender may use: the

iy | -;prooaedstompe!rotrworeumpmyortépaysmsactmdbyﬁﬁs Security Instrument, whether or riot then

’due. The 30-day period wii begin when the notice is given.
lmﬁerparagraphaomrmpenylswmd by Lender, Borrower's right to any insurance policies and
160 jmmwtompm prior to the acquisition shall pass to Lender to the extent of the
Wud byﬁisSectﬂylmtrm tely prior to the acquisition.
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5. Preservation and Maintenance of Property; Borrower's Application; Leasehokiz, Borrower shall not
destroy. damage. substantially change the Property, altow the Property to deteriorate, or commit waste. Borrower
shall be in defauft # any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
fafth judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Securtty Instrument or Lender’s security interest. Borrower may cure such a defaull and reinstate, as provided in
paragraph 16. by causing the action or proceeding to be dismissed with a nding that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ot other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default # Botrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (or
faled 1o provide Lender with any material information) in connection with the loans evidenced by the Agreemant.
if this Security instrument is on a leasehold, Borrower shall comply with the provisions of ive fease, and i
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge uniess Lender agrees 1o the
merger in writing.

8. Protection of '.ender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
cortained in this Securm;. instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a rroceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pzy 1w whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actra may include paying any sums secured by a lien which has priority over this
Securfty Instrument. appearing in'coant, paying reasonable attormeys’ fees, and entering on the Property to make
repalrs.  Although Lender may take a.ton under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender urvier this paragraph shall become additional dett of Borrower secured by
this Security Instrument. Unless Borrowe: znd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the A jrec ment rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or #s agent may make reasonahie entries upoh and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an iz ection specifying reasonable cause for the inspection.

8. Condemnation. The proceads of any award or claim-icr damages, direct or conseguential, in connection
withi any condemnation or other taking of any part of the Pioperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall b aoplied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrovei. in the event of a partial taking of the
Praperty. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following frastion: (a) the total amount of the
sums secured immediately before the taking. divided by (b) the fair markei-v2lue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or ¥, after natice by Lender to Borrower trat the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 3¢ days after the date the
notice is given, Lender Is authorized to coflect and apply the proceeds, at s option. either ta restoration or repalr
af the Property or to the sums secured by this Security instrument, whether or not then dus.

9. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the tine o payment or
modHication of amortization of the sums secured by this Security Instrument granted by Lender to &y successor in
interest of the Borrower shall not operate to refease the llability of the original Borrower or Borrower's sucrassors in
interest. Lender shal! not be required to commence proceedings against any successor In interest or-refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the origina! Borrower or Borrawar's successors in Interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pant -
thereot, shall appiy to the particular instance or lnstances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall swvive and continue to remain in full force and effect. No waiver )
shall be asserted against Lender unless in writing signed by Lender. |
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; .SmsorunaAaigmBm JoirinaMSumthbimr Co-signers, The covenants and
\WNMMWMMMMMWaMMdMMW
! ;-:"mﬂacnocnprmmolpammpms n‘ﬂmebmuaﬂnnawmnyassmowef each of Bormower's
{23 ‘;memMmMavam Anry Borrower who co-signs this Securlly Instrument but
el ;mmmwmmam this Securlty Instrumert only to morngoage, grant and corvey
2.} that Bomower's interest in the Property under the terms of this Securfty lnstrument; (b) ks rot personally obliguted
.::.;hpnyﬂnmmw this Securlly Instrument; and (c} agrees that Lender and any other Borrower may
< . agree 10 eXtend, modty, forbear or make any actommodations with regard ta the terms of this Securty nstrument
ummmmmatﬂwom‘scmseﬁt
A | 11..Losn Charges.” HﬂnlcansenndbyﬂitSecurlymsmma subiact to a law which sets maximom loan
. .‘mmmmkm itemretedsommmrastmalmloanctmgoscnlededumbecoladdh
:,-‘pm'ectionmmm«ceedttﬂpemﬂedmnm (2) any such loan charpe shaX be reduced by the
ol ‘:nmumg‘u reduce the charge to the germitted imit; and (b) any sums siready colecied from Borrower
| -which axgeeded pzmitted mits wil ba refunded to Borrower. Lendar may choosa to make this: refund by
|- reducing the princifalywed under the Agreemenit o by making a direct payment to Borrower. ¥ a refund reduces
; ‘-pmcini memduwr't'mbelmatedls abartulprepay-nemwmnxanypmpayrmchargamm

12. Iloﬂen. Anynoﬁue.aPmprwldedfomﬂmSeany Instrument shall be given by delivering & or by
mlﬂutbyﬁstdm ‘mall unke =5 applicabla law requires use of another method. The notice shall be dicected to
' #anpnﬁdemﬁoranyoﬂmrﬂ:mBmo*&r designates by notice to Lender. Any notice 10 Lender shall be
© given by &sdmwmmsrnmmmnormymm Lender dasignates by notice to
1 Borrowar. Any notice provided for in this Setur!ylnanxmmuedaemdtombeenmwmu
“ 1 - Lender when given as provided in this paragezoh:.

1., 13 Governing Law; Severabifity, Thisberm‘y'nsmmmmaube govemed by federal law and the law of

Wincis. I the even: that any provision or clats of this Sacurity Instrument or the Agreement conflicts with
"Wﬁem.suchmdallnotaffedwﬂpm’mﬂsof this Secuxity Instrument or the Agreement which
can be gven sffect wnm:mmumpmw&n Tu thie end the provisions of this Securlty instrument and the
;Aqreammdedamdmbemmbla_

./ 14. Assignihent by Lender. Lendermassimaﬂo'any ‘2nof s interest hereunder and ks right's grantad
_:;herefnm&tﬂwhgreemto any pexson, m:st.ﬁnanciaz st »r corporation as Lender may determine and
't upon such assignment, wchassigneesmnmerapmsumeed to % ihe rights, interests, and options of Lander
N I heteinmdhthe Agreethent, and Lender shall thereupon have no further obligations or Rabitties thereunder.
Jita A TnnﬂorothPmpeﬂyora Beneficis! Interest in Bomrower, D.» on Sale. I sl or any part of the
i »;Propmtyortnyintmhlls soid or transferred (or ¥ a beneficial interast 11 Tomower is sold or transferred and
'Bonoworbnotnmnsrdpefsan)mmunderspdor written consent, Leriter may, at s option, requite
Imimediate peynent in full of ail-sums secured by this Securty Instrument. Howevzr, this option shal nat be
iuﬂmlsedbﬂ.mderfuemiwkpmlﬁbladhy hﬂu’alhwasomwdafadﬂiss'eqn:ﬂm
- ummnﬂsmﬂm Lender shal give Borrower notice of acceleration. The rofice shall provide &
perioddmﬂmmaodays from the date tha hotice is deliversd or malied within which Bunwer must pay #f
© sums sectired by this Sacurlty instrument. K Borrower fais 1o pay these sums nriof to the expizosn of this period,

;Laxiermymeke awmmwnymmMmmwm withous-fi::iber notice or
jtku'mmﬂtharmrMer i ;

I ' 16 Borroves Fightto Reinstate. ¥ Bormower.meets certain conditions, Borrawer shall have the right 10 have

- “«torcerwidﬂis Sewly!rmmdiswmﬁadamnymmmﬂnmda judgment enforcing this
Secmymm Those condiions are that Bormower: (a) pays Lender all sums which then would be due under
this Soeulylmmmommmmmhadpoamﬂemimm {b) cures any default of any other
Wamﬂs(c)paysdlmwﬁmdhedm this Security Instrument, including, but not
p Medto ‘sasonable attomeys’ bes{d)hkosswhawmasurﬂmmymblymdmm assure that the
» qmondmsmtmm Lender's rights in the Property and Borrower's obiigation 1o pay the sums secursd
5 ; ‘Teby this Sncxxtylnsmnmmancmmmﬂqed and (e} not use the provision more fraquently than once
0 Cvery five years.: Upon reinstatement by Borrows, this Security Instrument and the obligations secured hereby

ﬂlaﬂmmmuyeﬂecﬂveaslmame[emtbn!wdmmd However, this right to reinstate shafl not apply in the

L madlccdamm paragraph 15.
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17. Hazardous Substances. Bomrower shail not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do anything
affecting the Property that is in violation of 2ny Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally

% recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Le~der written notice of any investigation, claim, demand, lawsuit or other action by
i any grvernmental or regulatory agency of private party invoiving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall prompily take alfl necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products. -toxic pasticides and herbicides. volatie solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
and laws of the jurisdict/on where tha Property is located that relate to health, safety or environmental protection.

18. Prior Mortgage.  £oTower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Rea=s’ss.  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material rhisecivesentation in connection with this Security instrument, the Agreement or the
kne of credit evidenced by the Agrcerent; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions-~nich adversely affect the Property or any right Lender has in the Propenty (but
not prior to acceleration under Paragrah 15 unless applicable law provides otherwise). The notice shall speciy:
{a) the default; (b) the actlon required to cure thodefault; (c) a date, not less than 30 days from the date the notice
is given to Borrower. by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleraticn of the sums secured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. The ro'ice shall further inform Borrower of the right to reinstate
after acceleration and the nght to assert in the forecius ire proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclasure. If the defauit is not cured on or before the date specified in
the notice, Lender at its option may require Immediate pavinant in full of all sums secured by this Security
instrument withowt further demand and may foreciose this Securtty Instrument by judicial proceeding. Lender shall
be entitied to collect all expenses incurred in legal proceedings pursuing the remedies provided in this paragraph
19, including, but not timited 10, reasonabie attorneys’ fees and costs ¢/ tirle evidence.

20. Lender in Possession. Upon acceleration under Paragraph 19.c. abandonment of the Property and at any
time priot 10 the expiration of any period of redemption following judicial sile, Lender (in person, by agent of by
judicially appointed receiver) shall be entitied 1o enter upon, take possession ci.and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by tcovier or the receiver shall be
spplied first to payment of the costs of managament of the Property and coflectice: of rents, including, but not
kmited to, recefver's fees, premiums on receiver's bonds and reasonable attorneys’ foes, and then to the sums
secured by this Security Instrument.  Nothing herein contained shalt be construed as ronctiuting Lender a
mortgagee in possession in the absence of the taking of actual possession of the Property Ly Le-ader pursuant 10
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be assez@ed or enforced
against Lender. all such liabillty being expressly waived and released by Borrower,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 'his Security
Instrument.

22. Watver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. No Offsels by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security instrument or
from performing any other odligations contained therein.

24. Riders to this Security Instrume:t. if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and
shal amend ard supplement the covenants and agreements of this Securily Instrument as ¥ the rider(s) were a
part ot this Security [nstrument.
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BV siahiNG BELOW, B Bomower accepts ahd agrees 1o the terms and. covenarts contained in s Sacurty
T MummhmﬁGer(s) umbthammmwsm:wm

v

smsqmwno;s

R S - b iy e s

ﬁpﬂmmhmw%wm)

ol det
ﬂ'his Doz.um xt Prepared By: WENDY M. CAHILL

: The First Nuonal Bank of Chicago °
. One First Natlore Plaza Sutte 0203, Chicaqo IL 80670

Coungy ss:
KA.Q&U S Dom: d____1__, & Notary Public in and for said county and state, do heroby

NN N

c&ﬁymmma. o&sonmo.r.mmowow HIS WIFE {AS JOINT TENANTS)

pemﬂyhmntomtobonmsameperM(..}wmsaname(s)is(are) subscribed to the foregoing instrument,

mmmmm&daynmmuynsmmmgedm signed and
ddmwﬂmaaldmmw______;frearm woluntary act, for the uses and purposes therein set forth.
J‘ % ?

‘emmmymmmmusau this. &/ duget T8y 1927

: |
MyComissbnuplrw MAgckn 'O, 1898
i( Notary Public
i

-
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