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~ WE RECORDER'S STAMP
m&dﬂ“we isnada this 20TH day of MAY

19 _97 __ ,between WESTERN SPRINGS NATIONAL BANK , STEE, U/T/ n 7/95

Mortgagor and WESTEEN SPRINGS NATIONAL BANK AND TRUST XIKTKTRUST #3506

as Mortgagee. As used in this ducument the words "you” and “your® mfermthepemsmngmsmmmmm

word “Lender” refers fo ___WESTERJ. SPRINGS NATIONAL BANK AND TRUST

and its successors and assigns. 2
indebtedness Being Secured. Yu are signing this Mortgage to secure to Lender (i) repayment of amounts 3,’!

outsianding under a certain vanable rats Houity Line Agreement (the "Agreement”) dated the same date as this
Mortgage in the amount of § __40,000.00

("Credit Limit™) or 30 much thereof as may be o tstanding from time 0 tine under the Agreement plus accrued interest
(Finance Charges), fees, charges and other amou:ts that may be owing under the Agreement providing for monthly
payments of interest (Finance Charges) and providing for o)’ sums owi to Lender heraunder and under the W

K not paid earker aither voluntarily or requirad to be paid 7
("Maturity Date”) and all renewals, extensions or modrﬁcanom ol the Aoraement, (h) any amounts advanced fo protect
the security of this Mortgage, (fif) the performance of the paities <igning the Agraement, and (iv) your performance of
covenants and agreements contained in the Mortgage. The Agieeinant sats forth terms undar which the rate (Annual
Percentage Rate) at which the Finance Charge is computed may chupgo aver the term of the Agreement. The Annual
Percentage Rate may increase or decrease each day depending upor tre daily balance in the Account. The Annual
Percertage Rute may also vary each month if the Prime Rate or refrssnce rate used to determine the Annual
Percentage Rate changes. The Prime Rate shall mean the highest (uniess Lerers Prime Rate or reference rate isthe .
highest rate quoted in which case the next highest Prime Rate shall be applicat!s) of the Prime Rate as reported in the
Key Money Section cf the Wail Street Journal on the last business day of the montl1 Dafore the Billing Pariod in which Rw
is to be applied. The effect of an increase in the Annual Percantage Rate, whether daily o monthly wifl be an ircmasenn_j
the scheduled minimum monthly payment of the Finance Charge. o
Becurity. You hereby mortgage and warrant to Lender the following described real esizie ipcated in the County of =
COOK , State of tilinois subject only to prior encumbrances, restrict ons of record 2nd to the I

kien of this Mortgage: (Insert legal description) A
LOT 8 IN BLOCK 1 IN RICHMOND'S ADDITION TO LAGRANGE IN THE SOUTHEAST QUARTrX OF THE g
SOUTHWEST QUARTER OF SECTION 33, TGWNSHIP 39 NORTH, RANGE 12, EAST OF THE 1nltd

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N.  15-33-322-005-0000

The property has an address of 23 PINE AVENUE, LAGRANGE PARK, IL 60526

and
fogether with all interests described below relating to this estate (or the leasehoid estate if this Morigage is on &

leasehoid) is referred 10 in this Mortgage as the “Property”.
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in said Property except as LQLNDQ\E Funl.ﬁgoloe&ln- orQQ BnaYme prior written consent of

Lender. ! this Mortgage is on a unit in & condominium or a planned unit development, ycu shall perform all of your
obligations under the declaration of covenants creating or governing the condominium or planned unit developmaent, the
by-laws and regutations of the condominium or planned unit development, and constituent documents. If this Mortgage is
¢n a leasehold, you shall perform or cause to be performed ali obligations of lessee under said lease.

7. Protection of Lender's Security. If you fail to perform any of the covenants and agreements contained in this
Martgage, or if any action or proceeding is threatened or commenced which materially affects Lender's interest in the
Property, then Lender. at Lendar’s option, upon notice to you, may make such appearances, disburse such sums,
inclhuding reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, inciuding but not
Hmited to making repairs, fuil or partial payment or discharge of Prior Encumbrances, payment, settling, or discharge of
tax liens, payment of ground rents (i any), and procurement of insurance. Lender, in making saki authorized payments of
taxes and assessments, may do so in accordance with any bill, statement, or estimate procured from the appropriate
pubiic office without inquiry into the accuracy of same or into the validity of any tax, assessment, sale, forfeiture, tax ken
or title or claim thereof,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon at the rate then appiicable
under the Agreemer:, shall become additional indebtedness secured by this Morigage. Unless you and Lender agree to
other terms of payment. such amounts shall be payable upon notice from Lender 1o you requesting payment thereof.
Nothing contained inth's Paragraph 7 shali require Lender to incur any expense or take any action hereunder, and
inaction by Lender shall iw«sr be considered a waiver of any fight accruing to Lender on account of any provision in this
Paragraph 7.

¥ Lender required private murcage insurance as a condition of making the loan secured by this Mortgage, you shall
pay the premiums required to mairain such insuranca in effect untii such time as the requirement for such insurance
terminates in accordance with your and Lander's written agreement or applicabls law.

§. Inspection. Lender may make o7 c.iuse 10 be made reasonabie entries upon and inspections of the Proparty,
provided that Lender shall give you notice pric: e any such inspections.

§. Condemnation. Subject to the terms o' anv Prior Encumbrance, the proceeds of any award or claim for damages,
direct or consequential, in connection with any. ~ondemnation or other taking of the Propenty, or pait thereof, or for
convayance in lieu of condemnation, are hereby asci4r2d and shall be paid to Lender. Lender is authorized to coiect the
proceeds and, at Lender's sole option and discretion, t¢ app!v said proceeds either to restoration or repair of the Property
or fo the sums secured by this Mortgage.

10. Continuation of our Obligation; Forbasrance by Lincer Not a Waiver; Remedies Cumulative. Extension of
the time for payment or modification of amortization of the sum: $zctred by this Mortgage granted by Lender to you or
any of your successors in interest shall not operate 10 release, in ziy .manner, your Kability. Lender shall not be required
to commence proceedings against such successor or refuse 1o extenc tvae for paymen or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand iiade by you Or your successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or othe 'wise afforded by applicable law, shall not be
a waiver of or preclude the exercise of any such right or remedy. Any acts perfarand by Lender 10 protect the security of
this Mortgage, as authorized by Paragraph 7 hereof, including but not imited 1 Ve procurement of insurance, the
payment of taxes or other liens, rents or charges, or the making of repairs, shall it te a walver of Lenders right %o
sccelerate the maturity of the indebtedness secured by this Mortgage. All remedies proviced in this Mortgage are distinct
and cumulative to any other right or remedy under this Moripage or afforded by law or ecoty, and may be exarcised
concumently, independently or succassively.

11. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. Subjez( ‘o the provisions of
Paragraph 16 hereo!, the covenants and agreements herein contained shail bind, and the rights her aurder shall inure to.@"
the respective successors and assigns of Lender and you. All covenants and agreements of yours sall be joint and .3} J
several. Each of you who co-signs this Mortgage, but does not execute the Agreement: (a) is co-signing this Moitgage B
only to mortgage and warrant that your interest in the Property to Lender under the terms of this Mortgage and to release O
homestead rights; (b) is not personally ¥able on the Agreement or under this Morigage; and (c) agrees that Lender and ¥
any other Mortgagor hereunder may agree to extend, modify, forbear, or make any other accommodations with regard 0.
the terms of this Mortgage or the Agrsament without your consent and without releasing that Morigagor or modiying this %
Mortgage as to that Mortgagod’s interest in the Property.

12. Notice, Except for any notice rejuired under applicable law to be given in another manner, any nolices mqmred
or given under this Mortgage shall be sarved by hand delivery or by certified mail, retum receipt requested. Notices shall
be served upor you at the Property Address and upon Lender at Lender's address stated herein. Notices shall be
deamed to have been served and effactive on the date of delivery, it hand-delivered, or 3 days after the date of malling
shown on the certified receipt, f mailed. Any paiiy hereto may change the addrass to which notices are sent by notice as
provided herein.

13. Governing Law; Severability. The state and iocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing santence shall not kmit the applicability of Federal law to this
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management of the Property ndueQ lf: renFm. !ng;rlg'eu\lnﬂ Iirg;QmOEi)ve s fees, premiums on receiver's

bonds and reasonabie attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be kable to
account only for those rents actually received.

21. Releass. Upon payment of all sums secured by this Mortgage, Lender shall reiease this Mortgage upon your
payment of all costs and fees to release same, if any. You shall also pay all costs of recordation, it any.

22. Homestead Walver. By signing below, you waive all rights of Homestead exemption in the Propenty.

23. Authority to Sign, if Corporation. The execution of this Mortgage has been duly authorized by our Board of
Directors.

24. Riders. The Condominium Rider, attached hereto, if any, is incorporated herein and made a part herect,

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER PRIOR ENCUMBRANCES

You and Lender request the holder ¢f any Prior Encumbrance or other encumbrance with a ken which has prority
over this Mortgage «. give Notice to Lender, at Lander's address set forth on the last page of this Mortgage, of any
defautt under the superar encumbrance and of any sale or other foreciosure action,

IN WITNESS WHEREOQF, Maitagor has executed this Mortgage.

Western Springs National 3ank & Trust

as Trustee U/T/A #3506 and Dtd 10/17/95

and not personally.
e,

Mortgagor ﬂ,ﬁ,‘fuf\
RIDER ATrAkirp HER ’
HED Wepe

X 10 is
MADE A papy HEREO'?(PRESSLY

Mortgagaor

Mortgagor

4
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Mary J. Bowers ;(
; Notary Public, State of Dlinois 5
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MORTGAGE EXONERATION RIDER

This MORTGAGE is executed by WESTERN SPRINGS NATIONAL BANK
AND TRUST. not personally but as Trustee as aforesaid in the
exercise of the pcwer and authority conferred upon and vested

in it as such Trustee (and sald WESTERN SPRINGS NATIONAL BANK ,

AND TRUST, heveby warrants that it possesses full power and
authority to exzecute this instrument), and it is expressly
understood and agreed that nothing herein or in said Note
contained shall be rontrued as creating any liability on the
said Trustee or on g5aid WESTERN SPRINGS NATIONAL BANK AND
TRUST personaily to pay the said Note or any interest that
may accrue thereon, or aay indebtedness accruing hereunder,
or to perform any covenanl ecither express or implied herein
contained, or on account of aly . warranty or indemnification
made hereunder, all such liability, if any, being expressly
waived by Mortgagee and by every person now or hereafter
claiming any right or security hereunder, and that so far as
the Trustee and its successors and - said WESTERN SPRINGS
NATIONAL BANK AND TRUST persconally &cz concerned, the legal
holder or holders of said Note and the cwinr or owners of any
indebtedness accruing hereunder shall lcok soiely to the
premises hereby conveyed for the payment Chereof, by the
enforcement of the lien hereby created, in thz manner herein
and in said Note provided or by action tc.  znforce the
personal liability of the guarantor, if any.

WESTERN SPRINGS NATICNAL BANK AND TRUST
AS TRUSTEE AND NOQT PERSONALLY.

BY: waé’z, . ?Tr-fi-—,\[\.Aw/f' AN
/ / 17

gR2y0vL6




e A P -
2 1\mrrwr._n.4~w (RS R

ik

B g feton

n e

SEICH

oy

i

1

Lol
S
¥
)

'3

IS

Tl

e s R 5 L T oty

: < = R JE VAT
B A e R . r

- L. L ia et
A . ,
2 v
e PR s
ot A e
e Tsae as

PR—— P R
sy am wu

J Y e TR

R T

A A

o R e S S S5 s

i b

Pl

e 2o
A

R

T~ -

e 2 S AT

e n s s P ——

aha —

ot AP s
R O X Y ditnlan s

LR I S A

[
P L0 Y
b TS

SETURERENEEE

D R e e

e . AR A b — L

U LTS 2 PREFIIELY SR




