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THIS MORTGAGE ("Security Instrument”) is yiver-oa May 30. 1997
The Morigagoris VITA T TUCCI. SINGLE NEVIR MARRIED

G oA 4769

({"Borrower®). This Security Instrument is given to

COVENANT MORTGAGE CORPORATION

, which is
organized and existing under the laws of ~ THE UNITED STATES OF AMERICA Land
whose addressis 1156 W. SHURE DR STE 150. ARLINGTON HEIGHTS, IL 60004

‘ ("Lender”). Borrower owes Lender the principal sum of
One Hundred Forty Two Thousand Five Hundred Fifty Dollars and Zero Cents
Dollars (U.S. § 142.550.00 ).

This detX is cvidenced by Borrower's note dated the same datc as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on

June 1. 2027 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and al] renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

|
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not lo
exceed the maximum amount that may be required for Borrower’s escrow account under the Real Estate
Scttlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts heid by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shai} aczount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at'any..ime is not sufficient to pay the Escrow liems when due. Lender may notify the Borrower
and require Borrwer 1o make up the shortage as permitted by RESPA.

The Escrow Funis.are pledged as additional security for ali sums secured by this Secutity Instrument.
If Borrower tenders %o 1. onder the full payment of all such suins, Borrower's account shall be credited with
the balance remaining for.a)! installment items (a), (b). and (c) and any mortgage insurance premium
installment that Lender hzi ni: become obligated to pay to the Sccretary, and Lender shall prompily
refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower’s 22count shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

tasP AL T TPl =

3. Application of Paymeats. All piyments under paragraphs 1 apd 2 shall be applied by Lender as
follows:
First, to the mortgage insurance premium (0 be paid by Lender to the Secretary or 1o the monthly
charge by the Secretary instead of the monthiy (2crigage insurance premium;
Second, to any taxes, special assessments, leaseholZ payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;
Third, to interest due under the Note:;
Eourth, to amontization of the principal of the Note; ana
Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insii7c all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, ‘asustics, and contingencies,
including fire, for which Lender requires insurance. This insurance shall b ma‘atained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemsaix on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent requirza »y the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policrs zid any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a faim acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ma':¢ oroof of
boss if not made promptly by Borrower. Each insurance company concemed is hereby authorize? 2nd
directed to make payment for such joss directly to Lender, instead of to Borrower and to Lender juruy. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reductin of
the indebtedness under the Note and this Security Instrumeat, first to any delinquent amounts applied it D
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the ~1
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due W
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid 1o the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, ctle and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Casc No. 1318677536731 Kl
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debx.
(a) Default. Lender may, except as limited by regulations isued by the Secretary, in the case of

payment defaults. require immediate payment in full of all sums secured by this Security Instrument
if:

(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Security

Inszament prior to or on the due date of the next monthly payment, or

(i1) Corrower defaults by failing, for a period of thirty days, to perform any other obligations

contzineZ-in this Security Instrument.
(b) Sale Witlwat Credit Approval. Lender shall, if permitted by applicable law (including Section

341(d) of the Gurn.St. Gerinain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with

the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Sccurity Instrument if:

(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is

sold or otherwise transfericd (other than by devise or descent), and
(ii) The Property is not ccopied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee doe: s occupy the Property but his or her credit has not been
approved in accordance with the resuirements of the Secretary.
(¢) No Waiver. If circumstances oc:ur that would permit Leniar to require immediate payment in
full, but Lender does not require such pay ments, Lender does not waive its rights with respect to
subsequent cvents.
(d) Regulations of HUD Secretary. In many ciicumstances regulations issued by the Secretary will
limit Lenuer’s rights, in the case of payment defanlts. to require immediate payment in full and
foreclose if not paid. This Security Instrument dods 7.0t authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Morigage Not Insured. Borrower agrees that if this S.eurity Instrument and the Note are not
determined to be eligible for insurance under the National Povsing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymat in full of all sums secured by this
Security Instrument. A written staement of any authorized agent of th: Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Sccurity inst-oment and the Note, shall be
decmed conclusive pronf of such incligibility. Notwithstanding the for:goipg, this option may not be
exercised by Lender when the unavailability of insurance is solely due t¢'Lrader’s failure to remit a
mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requited immeriate payment in
full because of Borrower's failure to pay an amount due under the Note or this Security inergraent. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security” fsiniment,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current inciving, 10
the extent they are obligations of Borrower under this Security Instrument, foreclosure cosir and
feasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Exiension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shail not operate to release the liability of the original Borrower or
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BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Secarity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
N ~ \KL/Q” C.') \;-_)—u‘dd(, (Seal)
VITA T TUCCI -Borrower
- - {Scal)
Borrower
e Zz (Seal) (Seal)
-Borrower -Borrower
(Sarl) {Scal)
-Botrc wer -Borrower
(Scal) et A {Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Ceok . County ss:

I, m , a Notary Public in and for said county aid 7:ate do hereby certify that
VITA ; TUCCI naiMLl

/WW

]
L1e) i
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instnuend, N
appeared before me this day in person, and acknowledged that he/gped and delivered the saiu D
instrument as  his/her free and voluntary act, forthcuscsmdpmposesmcrcinsctfonleq 1
Given under my hand and official seal, this 30 dayor Moy L >
My Commission Expires: ) ‘ a
Notary Publi )
.o ....a--'“""'"'“:' o
'(JFFICIAL SEAL FHA Case No.
JurLiF RIZUTO - L 131:8677536731
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ADJUSTABLE RATE RIDER

THIS ADJUSTADLE RATE RIDER is made this  30th day of May 1997 |
and is incorporated ia+5 and shall be deemed 10 amend and supplement the Mongage, Deed of Trust
or Security Deed (“scvuricy) Instrument”) of the same date given by the undersi ("Borrower™) to
sccure Borrower's Note (irie 1o COVENANT MORTGAGE CORPORAT]

(the "Lender”) of the same date an o)varing the Property described in the Security Instrument and
located at:

7

694 WHISPERING 0aKS DRIVE.PALATINE.IL 60067
¥ \M(

[Proyer - Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATF C’.N CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M(’51 PAY.

ADDITIONAL COVENANTS. In addition to the covenants aid agreements made in the Security
lnstrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date ,

The interest rate may change on the first day of October | 1954 andeon
that day of each succeeding year. "Change Date* means each date on which the interest fate 2ou'd
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index® meirs
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made available by the Federal Reserve Board. “Current Index™ means the most recent Index
figure available 30 days before the Change Date. If the Index {as defined above) is no longer
available. Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
“Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
) Seal) . ) el (Seal)
Borrower YITA T TUCCI -Bormmower
qd —— (Seal) (Seal)
-Borrower Botrower
— (Seal) {Sea
-Borrower -Rorrower
—_ — . (Scal) {Scal)
-Yorrower -Borrower
ELF-55] mut; | SO TR
4
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FHA Case No.

131:8677536731

CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this  30th day of May 997
and is incorporated 1’6 27d shall be deetned to amend and supplement the Mortgage, Deed of Trust
or Security Dezd ("Security fnstrument”) of the same date given by the undersigned (*Borrower™) to
Secure Borrower's Note (-119¢"3 1o COVENANT MORTGAGE. CORPORATION

("Lender*) of the same date and Covering the Property described in the Security Instrument and
located at:
694 WHISPEKING 0AKS DRIVE.PALATINE.IL 60067

<€

The Property includes a unit in, together with an vndivided interest in the common clements of, a
condominium project known as:  WHISPERING 0ARS |1

{Tro;rty Addrest]

[Name of Condominum Project)

(*Condominium Project”). If the owners association of other entity waich 2:ts for the Condominium
Project {"Owners Association®) holds title to property for the benefit'ci use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Azseciation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemin's made in the

Security Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepied insuranc:: carier, a
*master” or "blanket” policy insuring all property subject to the condominium Sururonis,
including all improvements now existing or hercafter erected on the Property, anl such
policy is satisfactory to Lender and provides insurance coverage in the amounts, for ihe
periods, and against the hazards Lender requires, including fire and other hazards included
within the term “extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium instaliments for hazard
insurance on the Property, and (ii) Borrower’s obligation under Paragraph 4 of this Security
Instrument (0 maintain hazard insurance coverage on the Property is deerned satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender protpt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss to the Property, whether to the condominium

Page i o2 FHA Multistate Condominium Rider - 1
ELF-836 5010 wmw 01 ELECTRONIC LASER FORMS, INC. - (300 32740543 ma;):
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