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The

THIS MORTGAGE ("Security Instrument™} is given on May 3., 1997.
mortgagor is AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO (nct
personally but as Trustee under a Trust Agreement daisg dune 1, 1981 and known as Truu
No. 52873) ("Morngagor™} and JOHN J. ANTON and C/P.C™N L. ANTON (collectively, the
*Beneficiary®). This Security Instrumem is given to THE FI%¢T NATIONAL BANK OF
CHICAGO, which is organized and existing under the laws oi THR-UUNTTED STATES OF
AMERICA and whose address is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLINOIS
60670 ("Lender™). The Beneficiary is indebted 10 Lender in the princip?l amount of THREE
MILLION TWENTY-FIVE THOUSAND AND NO/100 DOLLARS (U:S €3 (25,000.00).
This debt is evidenced by a centain Demand Note dated the date hereof ("Notc®) which
provides for payments on the terms and conditions stated therein. This Security Jastrument
secures to Lender: (a) the repayment of the obligation evidenced by the Note, with iatcrest,
and all renewals, exiensions and modifications; (b) the payment of all othcr sums, wita
imerest, advanced under paragraph 6 hercof to profect the security of this Security
Instrument; and (c) the performance of Mongagor's covenants and agreements under this
Security Instrument and the Note, all of the foregoing nit to cxceed the aggregate amount of ‘ﬂ
two times the principal amount of the Note. For this purpose, Morgagor does hereby
mortgage, grant and convey to Lender the property described on Exhibit A hereto, which has vb
the address of 830 Gien Oak Road, Winnetka, Cook County, Illinois 60093 (the "Property
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TOGETHER WITH all the improvements now or hereafier erected on the property, and
al) easements, rights, appurtenances, rents, royalties, mineral, oif and gas rights and profits,
water rights and stock and alf fixtures now or hereafier a part of the property. Al
replacements and additions shalt also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the *Property”.

MORTGAGOR COVENANTS that Mongagor is lawfully seised of the estate hereby
conveyed and has the right 10 mortgage, grant and convey the Property and that the Property
is unencumbered, except for encumbrances of record. Mortgagor warrants and will defend

generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Mortgages a4 Lender covenant and agree as follows:

1. Funds for 77xs and lnwrance. Subject 10 applicable law or at the request of the
Lender, Morigagor shati pay to Lender on a monthiy basis until the obligations evidenced by
the Note are paid in full, 2 sum ("Funds”) equal to one-twelfth of: (a) yearly laxes and
assessments which may attain priority over this Security Instrument; (b) yearly leasehoid
paymemts or ground rents on the Proserty, if any; (¢) yearly hazard insurance premiums; and
(d) yearly morigage insurance presaiurs, if any. These items are called “escrow items.”
Lender may estimate the Funds due on the basis of current data and reasonable estimates of
future escrow items.

The Funds shall be held in an institution the Zcposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding
and applying the Funds, analyzing the account or venfyirg ihe escrow items, unless Lender
pays Borrower interest on the Funds and applicable law perinis Lender to make such a
charge. Mortgagor and Lender may agree in writing that imierest shail be paid on the Funds.
Unless an agreement is made or applicable law requires interest (o be-paid, Lender shall not
be required to pay Mortgagor any interest or eamings on the Funds.( Yznder shall give to
Mortgagoer, without charge, an annual accounting of the Funds showing c:2dits and debits to
the Funds and the purpose for which each debit to the Funds was made. Th: Funds are
pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly peyzaents of
Funds payable prior to the due dates of the escrow items, shall exceed the amount requirz to
pay the escrow items when due, the excess shall be, at Mongagor's option, cither prompily 4
repaid to Mongagor or credited to Mongagor on monthly paymests of Funds. If the amount  «}
of the Funds held by Lender is not sufficient to pay the escrow items when due, Mortgagor lg

)

shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as required by Lender.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly sefund 1o Mortgagor any Punds held by Lender. If under paragraph 18 the Property
is sold or acquired by Lender, Lender shall apply, no later than immediately prior 10 the sale
of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

2. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraph 1 shall be applied: first, to any late charges due under
the Note; second, 10 any prepayment charges due under the Note; third, to amoums payable
under paragraph 1; fourth, to interest due; fifth, to all other amounts due under the Note and
last, to principal due.

3. Charges; Liens. Morigagor shall pay all taxes, assessments, charges, fines and
impositions attribu12ols 10 the Property which may attain priority over this Security
Instrument, and leascho’e oayments ot ground rents, if any. Mortgagor shall pay these
obligations in the manne¢ rovided in paragraph 1, of if not paid in that manner, Mongagor
shall pay them on time girect’; to the person owed payment. Mortgagor shall promptly
furnish to Lender all notices o1 amounts to be paid under this paragraph. If Mortgagor makes
these payments directly, Morgagcr shall promptly furnish 10 Lender receipts evidencing the
payments.

Morngagor shall promptly discharge ariy lien, other than a lien existing as of the date
hereof and disclosed on the Lender's policy o1 title insurance, which has priority over this
Security Instrument unless Montgagor: (a) agrees.io writing 10 the payment of the obligation
secured by the lien in a manner acceptable to Lender, (&) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proczerdings which in the Lender's opinion
operate to prevent the cnforcement of the lien or forfeituic of =y pant of the Property; or (¢)
secures from the holder of the lien an agreement satisfactory o Lzader subordinating the lien
10 this Security Instrument. If Lender determines that any part o/ the Property is subject to 2
lien which may anain priority over this Security Instrument, Lendei may give Mortgagor a
notice identifying the lien. Montgagor shall satisfy the lien or take one 07 more of the actions
set forth above with 10 days of the giving of notice.

4. Hazard Insurance. Mortgagor shall keep the improvements now existiig or
hereafier erected on the Property insured against loss by fire, hazards included withip the
term “extended coverage™ and any other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that the Lender requires.
The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval which shall not be unreasonably withhcld.

All insurance policies and rencwals shall be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have the right 1o hold the policies and renewals. If
Lender requires, Morigagor shall promptly give to Lender all receipts of paid premivms and
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tenewal notices. In the event of Joss, Mongagor shall give prompt notice (o the insurance
casrier and Lender. Lender may make proof of loss if not made promptly by Mortgagor.

Unless Lender and Morigagor otherwise agree in writing, insurance proceeds shall be
applied (0 restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessened. 1 the restoration of repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Mortgagor. f Mortgagor abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 10 sentle a claim, then Lender
may collect in insurance proceeds. Lender may use the proceeds (o repair or restore the
Property of 1023y sums secured by this Security Instrumest, whether or not then due. The
30-day period il begin when the notice is given.

Unless Lender and tongagor otherwise agree in writing, any application of proceeds (o
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraph 1 or change the arcount of the payments. If under paragraph 18 the Property is
acquired by Lender, Mortgagor's rieht (0 any insurance policies and proceeds resulting from
damage to the Property prior to tle acquisition shall pass to Leader to the extent of the sums
secured by this Security Instrument imraediately prior 10 the acquisition.

5. Preservation and Maintensnce of Property; Leaseholds. Mongagor shall not
destroy, damage or substamtially change the Froperty, allow the Property to deteriorate or
commit waste. If this Security Instrument is on <22¢hold, Mortgagor shall comply with the

provisions of the lease, and if Mongagor acquires iz titke to the Propenty, the lkeasehold and
fee title shall not merge unless Lender agrees to the meigur in writing.

6. Protection of Lender's Rights in the Property; Moctpige Insurance. If
Mongagor fails to perform the covenants and agreements comtaies in this Security
Instrument, or there is a legal proceeding that may significantly afrec:Lznder’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary 1o piowet the value of
the Property and Lender's rights in the Property. Lender's actions may inCivg. taying any
sums secured by a lien which has priority over this Security Instrument, appeaiing-in court,
paying reasomable attorneys’ fees and entering on the Property to make repairs.  A¥iough
Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional dett of T

Mongagor secured by this Security Instrument. Unless Mortgagor and Lender agree 10 othes
terms of payment, these amounts shall bear interest from the dalc of disbursement at the rate
applicable to the sums secured by this Security Instrument and shall be payable, with interest,
upon naotice from Lender to Mortgagor requesting payment.
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If Lender required mortgage insurance as a condition of making the extension of credit
secured by this Security Instrument, Mortgagor shall pay the premiums required 1o maintain
the insurance in effect until such time as the requirement for the insurance terminates in
accordance with Mortgagot's and Lender's written agreement or applicable law.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Mortgagor notice at the time of or prior (0 an inspection
specifying reasomable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, in connection with any condemnation or otber taking of any part of the

Property, or fur conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of o 2ial taking of the Property, the proceeds shall be applied 10 the sums
secured by this Security 1isirument, whether or not then due, with any excess paid to
Mortgagor. In the event of 7 rartial taking of the Property, unless Mongagor and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds mukip’ied by the following fraction: (a) the total amount of the
sumns secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. | Any balance shall be paid 1o Morigagor.

If the Property is abandoned by Mongagor, or.if, after notice by Lender to Mortgagor
that the condemnor offers to make an award or s'ttle a claim for damages, Mortgagor fails to
respond 10 Lender within 30 days afier the date the ‘actise is given, Lender is authorized 1o
collect and apply the proceeds, at its option, cither 10 i2ursation or repair of the Propeny vr
10 the sums secured by this Security Instrument, whether cr..t then due.

Unless Lender and Mortgagor otherwise agree in writing, aiy apnlication of proceeds fo
principal shall not extend or postpone the due date of the monthly payuients referred 10 in
paragraph | or change the amount of such payments.

9. Mortgagor Not Released; Forbearance By Lender Not s Waiver. Extension of
the time for payment or modification of amortization uf the sums secured by this Szcurity
Instrumem granted by Lender to any successor in interest of Mortgagor shall not ojeerafe to
release the liability of the original Morigagor or Morgagor's successors in inferest. L Znder
shall not be required to commence proceedings against any successof in interest or refusc o
extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Morgagor or Morigagor's
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall not
be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severs] Liability; Co-Signers. The
covenams and agreements of this Security Instrument shall bind and bemefit the successors and
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assigns of Lender and Morigagor, subject to the provisions of paragraph 16. Morgagor's
covenants and agreements shall be joint and several. Any Morgagor who co-signs this
Security Instrument but does not execute the Note:  (a) is co-signing this Security Instrument
only to morigage, gram and convey that Mortgagor's interest in the Property under the terms
of this Security Enstrument; (b} is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Morigagor may agree 10
extend, modify, forbear or make any accommodations with regard 10 the terms of this
Security Instrument or the Note without that Mongagor's consemt.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets m2ximum loan charges, and that law is finally interpreted so that the interest or
other Joan chaspes collected or (o be collected in connection with the loan exceed the
permited limits; ihen: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge (0 the permitted limit; and (b) any sums already collected from Mortgagor
which exceeded perriived limits will be refunded to Mortgagor. Lender may choose to make
this refund by reducing 1’2 principal owed under the Note or by making a direct payment to
Mongagor. If a refund =iduces principal, the reduction will be treated as a partial
prepayment without any prepavipcnt charge under the Note.

12. Legisiation Affecting Lend--'s Rights. If enactment or exniration of applicable
laws has the effect of rendering any provision of the Note or this Security Instrument
unenforceable according to its terms, Lendcs, at its option, may require immediate payment
in full of all sums secured by this Security Insiruinent and may invoke any remedies permitted
by paragraph 18. If Lender exercises this optisa, Lender shall take the steps specified in the

second paragraph of paragraph 16.

13. Notices. Any notice 1o Mortgagor provided for in-this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property Adiress or any other address
Mortgagor designates by notice to Lender. Any nolice 10 Lendcr siedl be given by first class
mail 1o Lendes's address stated hersin or any other address Lender deiigrates by natice to
Mortgagor. Any notice provided for in this Security Instrument shall be dcemed o have been
given to Mongagor or Lender when given as provided in this paragraph.

14. Governing Law; Severabilty. This Security Instrument shall be goveried by
federal law and the law of the jurisdiction in which the Property is located. In the <=t that
any provision or clause of this Security Instrument or the Note conflicts with applicabie law.
such conflict shall nut affect other provisions of this Security Instrument or the Note which

can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declarcd (o be severable.

1S. Mortgagor's Copy. Mortgagor shall be given one conformed copy of the Note and
of this Security Instrument.
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16. Trausfer of the Property or a Beneficial Interest in Mortgagor. If all or any
part of the Propesty or any interest in it is sold or transferred (or if 2 beneficial interest in
Mortgagor is sold or transferred and Morigagor is not a satural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice is delivered or °

mailed within which Mortgagor must pay all sums secured by this Security Instrument. If
Mongagor (3is to pay these sums prior to the expiration of this period, Lender may invoke
any remedic: zermitted by this Security Instrument without funther notice or demand on
Morgagor.

17. Mortgago: ‘s Rights te Reinstate. If Mortgagor meets certain conditions,
Mortgagor shall have itv right 10 have enforcement of this Security Instrument discontinued at
any time prior to the easticr of: (a) S days (or such other period as applicable law may
specify for reinstatement) beore cale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) cmity of a judgment eaforcing this Security Instrument.
Those conditions are that Mortgagus: (1) pays Lender all sums which then woukd be due
under this Security Instrument and the riote had no acceleration occurred; (b) cures any
default of any other covenams or agreemeas, (c) pays all expenses incurred in enforcing this
Security Instrument, including, tut not limier’ 10, reasosable attomeys' fees; and (d) takes
such action as Lender may reasonably require vu assure that the lien of this Security
Instrument, Lender’s rights in the Property and Mcdsgagor's obligation to pay the sums
secured by this Security Instrument shall continue uncazired. Upon reinstatement by
Mortgagor, this Security instrument and the obligations sec:red hereby shall remain fully
effective as if no acceleration had occurred. However, this righn to reinstate shall not apply
in the case of acceleration under paragraphs 12 or 16.

18. Acceleration: Remedies. Lender shall give notice to Mo:igagor prior to
acceleration following (i) Mortgagor's breach of any covenant or agiewnent in this
Security lnstrument (but not prier to acceleration under paragraphs 12 an¢ 16 unless
applicable law provides otherwise) or (ii) Borrower's breach of any covenar v
agreement in the Note. The notice shall specify: (a) the defavk; (b) the actics vequired
to cure the default; (c) a date, net less than 30 days from the date the notice ks (avon to
Mortgagor, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fereclosure by judicial proceeding and sale of the
Property. The notice shall further inform Morigagor of the right to reinstate after
acceleration and the right te assert in the foreclosure proceeding the non-existence of 2
default or any other defense of Mortgagor to acceleration and foreciosure. If the default
is not cured on or befere the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument
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without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be sntitled to collect all expenses incurred in pursiing the
remedies previded in this paragraph 18, including, but ot imited to, reasonable
stterweys' fee and cests of title evidence.

19. Leoder in Pessession. Upon acceleration under paragraph 18 or abandonment of
the Property and at any time prior to the expiration of any period of redemption following
judicial sale, Lender (in person, by agent or by judicially appoinied receiver) shall be entitied
to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents,
including, bv? m limited to, recciver's fees, premiums on receiver's bonds and reasonable
attorneys® foes, <id then to the sums secured by this Security Instrument.

20. Release. Uy payment of all sums secured by this Security Instrument, Lender
shall release this Securiiv instrument without charge to Mongagor or Beneficiary.
Beneficiary shall pay any reorrdation costs.

21. Waiver of Homestead. Mortgagor and Beneficiary waive all right of homestead
exemption in the Property.

22. Future Advances. This Mortgage #':0 secures future advances made under the
Note within twenty years from the date hereo! in 2n aggregate principal amount not 10 exceed
the face amount of the Note, which future advar.ces shall have the same priority as if all such
future advances were made on the date of execution. »ereof. Nothing herein comtained shall
be deemed an obligation on the part of Lender to maksary future advances.

23. Moertgagor's Limitation of Liabitity. This Mortgage is execuled by
AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO, not personally but
as trustee under Trust No. 52873, in rhe exercise of the power and zahority confarred upon
and vested in it as such Mongagor (and said Mortgagor hereby warranis tuat it possesses full
power and authority to execute this Mongage) and it is expressly understood-and agreed that
nothing contained herein or in the Note, or in any other instrument given to-cvidence the
Note shall be construed as creating any liability on the part of said Mongagor persueally 1o
pay said Note or any interest that may accruc thereon, or any indebicdness accruing
hereundcr, of to perform any covenant, either express or implied, herein comtained, 2t such
liability, if any, being hereby expressly waived by the Lender hereunder, the kegal owners or
holders of the Note, and by every person now or hereafier claiming any right or security
hereunder; and that 5o far as said Morigagor personally is concemned, the legal holders of the
Note and the owner or owners of any Indebtedness accruing hereunder shall fook solely to the A
Propenty hereby mortgaged or conveyed for the payment thereof, by the enforcement of the 3§
lien created in the manner herein and in said Note provided or by action to enforce the o
personal liability of any co-obligor or guarantor. a

3
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BY SIGNING BELOW, Morigagor and Bencficiary accept and agree (o the (crms and
covenants contained in this Security Instrument and in any rider(s) executed by Mongagor
and Beneficiary and recorded with it.

Aftest:

s:\persbank\ajb\anton.mig

MORTGAGOR:

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not personally but as Trustee as aforesaid

By: S 7/

| Title: 1R "

n:rez;:xmas:
R

] on

J, /- 2
_é .’Lcés, / (/v 4’
Carlin L. Anton

D
~3

)
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ACKNOWLEDGMENT
(Trustee) .
LasAALAAAAAAL
STATE OF ILLINOIS ) S ASACIAL SeEnl.
) ss. gRri&N T HOSEY

«OTaRY ruUB.C STATE OF \LUN;;S

COUNTY OF COOK ) O sy Exos 101

I, the nndersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY C:UIIFY, that the above named EILEIN F, NEARY  and of
AMERICAN ATIONAL BANK & TRUST COMPANY OF CHICAGO, personally known
10 me 10 be the sare persons whose names are subscribed 1o the foregoing instrument as such
_JRUST OFFICER ~ and , respectively, appeared beforc me this day
in person and acknowlede? that they signed and delivered the said instrument as their own
free and volustary act and as the free and volumary act of said Company, as Trustee as
aforesaid, for the uses and puorss herein set forth; and that the corporate seal of said
Company was affixed 10 said instrurt as the free and voluntary act of said Company, as
Trusiee as aforesaid, for the uses and prposes therein set forth.

Given under my hand and Notariai ! this S8 day of _ﬂ_"‘j__ 197,

ot T Mt

NOTARY P’JB.'JCU

My Commission Expires: -

Page 10




UNOFFICIAL COPY




. UNOFFICIAL COPY

| ACKNOWLEDGEMENT
- (Beneficiaries)

STATE OF ILLINOIS )
) ss.

COUNTY OF COOK )

/] -
L ""“,fé. / ga q '4'5) , & Notary Public in and for said county and state,

do hereby centifv that JOHN J. ANTON AND CARLIN L. ANTON, personally known to
me 10 be (he sarie p2rson(s) whose name(s) subscribed 1o the foregoing instrument, appeared
before me this day i1a 7<rson, and acknowledged that each of them signed and delivered the
said instrument as his/ker free and voluntary act, for the uscs and purposes therein set forth.

Given under my hand 44 official seal, thisadle _ day of %L w97
/

NOCARY PUBLIC

[
¢

My commission ¢xptres: Z / (i 77

A AW
OFFICIAL Szl
CARLA L BRADFORD
ROTARY PUBLIC, STATE Of KLirs

MY COMMISSION € X e
A A A EXPRES omﬁm..
o)
"l
\b
%
o
ol
0 o)
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EXHIBIT A

(legal description of Propenty)

PARCEL 1. Lots 8 and 9 in Glenoaks Subdivision of Lot "A" in Resubdivision of Lots 3, 4
and S in Subdivision of Blocks 15 and 16 in Hubbard Estate Subdivision in the Northeast 1/4
of Section 17, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook
County, llinois;

PARCEL 2: Easement azpvrienant to and for the benefit of Parcel | aforesaid as set forth on
Plat of Glenoaks Subdivisior, of Lot A aforesaid. Recorded April 3, 1967 as Document No.
20099595 over and upon the lard indicated as "Easement” for Ingress and Egress on

aforesaid Plat of Glenoaks Subdivision (except the part falling in Parcel | aforesaid) in Cook
County, Illinois.

P.L.N. Number: 05-/7-203-040 ~0000

Street Address: 830 Glen Oak Road, Winncika, Ilinois 60083

s:\persbank\ajbtanton. mig

-}
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