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{~ THE TERMS OF THIS LOAN MORTGAGE ‘7‘/ s

Q’CONTAIN PROVISIONS 4KICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (" Sccurity Instiurent”) is givenon MAY 27, 1997 . The mortgagor is
JOHEN A. NEUWIRTH
AND CINDY L. NEUWIRTH, HUSEAND AND WIFE

(*Borrower”). This Secunty Snsirument is given 10
PRISM MORTGAGE COMPANY

which is otganized and etisting under the faws of THE STATE OF ILLINOIS . and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“Lender™). Borrower owes Lender the prinipal sum of

SEVENTY FIVE THOUSAND AND 00/100

Dollars (LS. § 75,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Irztrument (*Note*1, which provides for
monthly payments. with the full dedt. if not paid carlier. due and payable on JULY 1. 2004 _
This Security Instrument secuses 1o Lender: (2 the repayment of the debt evidenced by the [¥7ae, with interest, and all renewals,
excenions and modifications of the Note; (b) the payment of all other sums, with interes:, ivinced under paragraph 7 1o
protect the secunity of this Sccurity Inurument; and (c) the performance of Borrower's covenins 2ad agreements under this
Security Enstrument and the Note. For this purpose, Borrower does hereby mongage. grant and convey to Lender the following
described propeny focaied in COOK County, Hinois:
LOT 24 IN BLOCK S IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 Id
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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14-32-110-034-0000 %l
barcel 1D A )]
which has the address of 1348 WEST WEBSTER , CHICAGO {Streer Carvl.
ihnois 60614 {Zp Codes (“Property Address®);
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this Sccurity Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall <atisly the hien or take one or
- more of the acitons set forth above within 10 days of the giving of notice.
5. Hazard ur Property Inswrance. Borrower shall keep the improvements now cxisting or hereahier erected on the
" Propenty insured against loss by fire. hazards included within the term “extended coverage® and any other hasards. including
. floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the atnounts and for the periods
* that Lender requires. The insurance carmicr providing the insurance shall be chosen by Borower subject to Lender's appraval
. which shall not be unreasonably withheld. §f Barrawer fails to mainizin coverage described above. Lender may. ot Lender's
.. option, obtain coverage 1o protect Lender's rights in the Propeny in accordance with paragraph 7.
) Al insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard mongage clause. Lender
shal) have the right 10 hold the policies and renewals If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. 1n the event of loss. Borrower shall give prompt notice 1o the insurance carricr and Lendet.
Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwice agree in wriing, insurance proceeds shall be applied (o restoration or repair of the
broperty damaged, if the restoration of repair is economically feasible and Lender's secutity is not lessencd. If the restoration or
fepair is nol cconomical’y feasible or Lender's security would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Secuiny-Zastrument. whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Propeny. or does nut aniwr-within 30 days 2 notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect th: insuiarae proceeds. Lender may use the procesds to repair or restore the Property or 1o pay sums
secutcd by this Security Instrunrs, whether of not then due. The 30-day period will begin when the notice i given,

Unless Lender and Borzower zafsiwise agree in writing, any application of proceeds 10 principal shall not extend or
posipone the due date of the monthly. payments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under patagraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damagc 10 the Propenty priot 1o the acquisitaz stail pass (0 Lender 10 the extent of the sums sccured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Maimtenance 304 Prutection of the Property; Borrower's Loan Application; Leateholds.
Borrower shall occupy, establish, and us2 the Propenty 2. Barrower's principal residence within sixty days after the execution of
this Security Instrament and shal continue to occupy the Fronenty as Borrower's principal residence for al least one year afier
the date of occupancy. unless Lender otherwise agrees in writing.-which consent shall not be unreasonably withheld. or unless
exienuating Circumstances exist which are beyond Borrower's coftrol. Borrower shall not desiroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on tae Property. Borrower shall be in defavlt if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lend s’ sood faith judgment could result in forfciture of the
Propeny or otherwisc materially impyir the lien created by this Security bastzcment or Lender's security interest. Borrower may
cure such a defaul and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes foifeiure of the Borrower s interest in the Property or other matetial
impairment of the lien created by this Security Instrument or Lender's security interes. Borrower shall also b: in default if
Borrower. durning 1k¢ loan application process, gave matertally false of insccurate inforriction or staiements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by th Note, including, but not limited
1o, representations conceming Borrower's occupancy of the Propeny as a principal residence. If this Security Instrument is on a
leasehold, Borrower <hall comply with all the provisions of the lease. If Borrower acquires. ec title 10 1he Propeny, the
teaschold and the fee title shall not merge unless Lender agrees (o the mergee in writing.

7. Protection of Lender's Rights in the Praperty. If Borrower fails 10 petform the covenants ang azce<inents contained in
this Sccutity Instrument. or there is a legal proseeding that may significantly affect Lender's rights in the =ncry (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws of regulations), then Le=n/ic may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lendes's actions may
include paying any sums secured by a lien which has prionty over this Security Insirument, appearing in court, paying
texsonable atorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (0 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disburscment at the Nete rate and shall be payable. with interesi, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insucance. Il Lender required mosigage insurance as a condition of making the loan secured by this Security
Instrumnent, Borrower shall pay the premiums reguired (o maintain the mongage insurance in effect. If. for any reason, the
mofgape insurance coverage sequired by Lender lupses or ceases to be in effect. Borrower shall pay the premiums tequired 16

Q-um ~or. Peya et form 3014 9190
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Lender's address stated herein or any othe ess Lender dosignates by nofice to Borrower. Any notice provided for in this
Sceurity Instrument shall de deemed to have been given 10 Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jutisdiztion in which the Property s 1ocated. In the event thal any provision or clause of this Security fasirument or the Note
conficts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secutity Instument and the Note are declared
0 be severable.

16. Borrowner's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traenter of the Property of a Beaeficial Imterest in Borrower. If all or any pan of the Property or any imierest in it
is old of transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower iS not a natural person) without
Lender’s prior wnitien consent, Lender may, af its oplion, require immediate payment i full of all sums secured by ihis
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Mstrument.

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Sceurity Instrument. b Qe stower fails to pay these sums prior to the expiration of this period, Lender may invoke any reinedies
permitted by this Security Ipsteument without further notice of demand on Borrower.

Ih. Borrower's Rig™ 72 Reimtate. Il Borrower meets cenain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity inzizament discomiinued at any time prior to the catlicr of: (a) § days (or such other period as
applicable law may specify for inipsiaisment) before sale of the Property pursuamt to any power of sale contaited in shis
Secunity Instrument: or (b) entry of audgment enforcing this Sccunty Instrument. Those conditions arc that Borrower: (a) pays
Lender al) sums which then would he-wue under this Security Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenanis Ot 2gs-ements: (c) pays all expenses incurred in enforcing this Securily Insirument,
including hut not limited o, reasonable atoraeys™ioes; and (d) takes such action a3 Lender may reasonably require to assure
that 1he lien of this Security Iastrumcnt, Lender's 7ights in the Propeny and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Vnon reinstatement by Borrower. this Security Instrument and the
obligations secured hercby shal) remain fully effective atif v acceleration had occurrcd. However, this fight 1o feinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change cf J.oam Servicer. The Not( or 0 panial interest in the Note (together with this Securily
Insirument) may be sold one nr mote tlimes without prior notice 10 Ponower. A sale may res in a change in the entity (known
as the “Loan Scrvicer®) that collects monthly payments due under the *oi2 and this Security Instrument. There also may be one
of more changes of the Loan Servicer unrelated 10 a sale of the Note. If (hére is a change of the Loan Servicer. Rorrower will be
given written notice of the change in accordance with paragraph 14 above ani applicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments showid oe m24e. The notice will also contain any uther
information required by applicable law.

20. Hazardous Swbstances. Borrower shall not cause of permil the prewence. vic, disposal, storage, o1 release of any
Hazardous Subsiances on or in the Propenty. Rorrower shall not do, nor allow anyons el to do, anything affecting the
Propeny that is in violation of any Environmental Law. The preceding two sentences shali 2ot apply 1o the presence. use, of
storage on the Propeny of small quanuties of Hazardous Substances that are gencrally recognizod (0 be appropriale 1o normal
residential uses and (0 maintenance of the Property.

Bortower shall prompily give Lendcr writien notice of any investigalion, claim, demand, law:iuit 07 other aciion by any
governmental or regulatory agency or private panty involving the Propenty and eny Hazardous Substance o¢ Environmental Law
of which Borrower has actua) knowledge. If Borrower learns, of is notified by any governmental or regulitory authority. that
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary. Borrower shali promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline. kerosenc, other Mammable or touc petroleum products. 10xic
pesticides and herhicides, volatile solvents. materials cuntaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federal faws and laws of the jurisdiction where the Propenty is located that
telate 1u health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:
2(. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to sccelerstion following Borrower's bresch
of any covemant or agreement in this Secority Instrument (but not prior to acceleration wnder parsgraph 17 wales

q-nll) w54 Piebué Form 3014 3/90
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RIDER - LEGAL DESCRIPTION

LOT 24 IN BLOCK S5 IN GEORGE WARD'S SUBDIVISION OF BLOCK 12 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUMTY, ILLINOIS.

14-32-110-C34-000%

SELEOVH

OPS 049
e
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 7810020628

THIS BALLOON RIDER 15 made this 27TH day of MAY . 1997
and 15 incorporated into and shall be deemed to amend and supplement the Morigage, Decd of Trust or Deed to

Sccure Debt (the “Security instrument®) of the same date given by the undersigned (the “Borrower™) 10 secutc the
Borrower's Note to

PRISM MORTGAGE COMPANY

{the “Lender”1 of the same date and covering the propenty described in the Secunty Instrument and focaied al:

1348 WEST W:B3TER, CHICAGO, ILLINOIS 60614
(Property Adidress)

The interest rate stated onh> Note is cafled 1he “Note Rate * The date of the Note is called the “Note Date.*
| understand the Lender may tr<ister the Note, Security Instrument and this Rider. The Lender or anyone who

takes the Note, the Security Instrument ard this Rider by transfer and who is entitled 10 receive payments under
the Noie is called the “Note Holder.*

ADDITIONAL COVENANTS. In addiio [o the covenants and agreements in the Security Instrument.
Borrower and Lender further covenant and agrc: a¢ fallows (despite anything 10 the contrary contained in the
Sccurity Insttumend or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Date of the Note and Security Instrumesi fine “Maturity Date*), | will he able t0 obtain a
new Joan ("New Loan®) with a new Matunity Date of JULY 12,2027 . and with an
inferest rate cyual (o the "New Note Rate” determined in accordance ith Sectiois 3 below if at) the conditions
provided in Sections 2 and 5 below are met (the “Cunditional Refinzniag Ontion”). If those conditions are nos
met, 1 undersiand that the Note Holder is ender no obligation (o refinance or modify the Note, or (o extend the
Maivnty Date, and that ! will have to repay the Note [rom my own resources 07 find a lender witling 1o lend me
the money 1o repay the Note.

2. CONMTIONS TO OPTION

11 ) wans to cxescise the Conditional Refinancing Option at maturity. cenain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject 1o the
Secusity Insirument fthe “Propenty®): (2) | tust be curtent in my monthly payments and cannut a2+ heen more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Oate; (3) no
lien againsi the Property (except for taxes and specia) assessments not yet due and payable) other than thit of the

Security Instrument may exist; {4) the New Note Rate cannot be more than 5 percentage points above ras Note
Rate: and (5) 1 must make a writlen request (o the Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Notc Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
requirad net yield for 30-year fixed rate mongages subject to a 60-day mandatory delivery commitment. plus

MULTISTATE BALLOON MIDER - Singia Famity - Farwie Mae Uniform Instasment form 3180 ‘ly'g
Amended
875 5500

VMF EORIGAGE FORMS 4204217
Pise e 2

c6Ls0vi6
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C 1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this37TH  day of MpY , 1997 .andis
incorpotated into ard shall be deemed 10 amend and supplement the Mocngage. Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure Borrower's
Nole to

PRISH MORTGAGE CUMPANY

{the “Lender)
of the same date and covering the Propenty described 1n the Security Instrument and Jocated at:
1348 WEST WEBSTER, CHICAGO, ILLINOIS 60614

[Peopeity Addicts)

1-4 FAMILY COVENANTS in addition to the coverants and agreements made in the Sccurity
Instrument, Bostower and Lore'zr further covenant and agree as follows:

A. ADDITIONAL PRUPEPYY SUBJECT TO THE SECURITY INSTRUMENT. (n adduwion 1o
the Propeny described in the Security zat-cment. the following items are added 1o the P, openy description, and
shall also constitute the Propenty covered by i Security Instrument; building materials, apphiances and goods
of cvery nature whatsoeves now or hereafies Incood in. on. or used, or intended to be used in connection with
the Propeny, including. tut not fimited to, thoss for-the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water. air and light, fire prevention »4d extinguishing apparatus. security and access control
apparatus. plumbing. bath tubs. water heaters, water closers. sinks, ranges, stoves, refrigerators, dishwashers,
disposals. washers. drycts, awnings, storm windows, storin dours. screens, blinds. shades, curtains and curtain
tods, anached mirvors, cabinets. panelling and attached ticor coverings now or hereafice attached to the
Propenty. all of which, including replacements and additions therr (o shall be deemed to be and remain a part of
the Property covered by the Security Instrument. Al of the foregelag ingether with the Property described in
the Secutity Instrument (or the leasehold estate if the Security Instrumen’ is on a leasehold) are referred to in
this 1-4 Family Rider and the Security Instrument as the “Property”.

B. USE OF PROPERTY; COMPLIANCE WTITH L.AW. Borrower s/ not seek, agree to or make
a thange in the wse of the Propenty or its zoning classification. wnless Lender has agreed in writing 10 the

change. Borrower shall comply with all Jaws, ordinances, regulations and fequifcments o any govemmenial
body applicable to the Property,

C. SUBORDINATE LIENS. Except as permilted by federal law. Botrower shall nou abt e any fien
inferior to the Security Instrument 10 be perfected against the Propenty without Lender's pirs written
permission.

D. RENT LOSS INSURANCE. Borrower shalt maintain insutance agains1 rent loss in addition o the 2
other hazards for which insurance is required by Uniform Covenant S.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

Gl u0vL

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Botrower's occupancy of the Propeny is deleted. Al
temaining covenants and agreements set forth in Uniform Covenant 6 shall remain in efiect.

MULTHTATE 14 FAMRY RIDLR - Fonnle Wor Troddie War Coiform fntromeat

- IN LN Page 1 of 2 ' ol b8, Des 1m?
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