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THIS OPEN-ENO MORTGAGE ('Security instrumen!’) 18 gi*an on MAY 23RD , 1997 . The
morigagoris _______DIKRAN BOGHOSSIAN AND RITi SOGHOSSIAN, AS IOINT TENANTS [ Bomower).
ndcaie maial 1sks)

Thig Security Instrumant is givan to American General Finance, Inc., whica is organized and existing under the laws of Delawars, and whose
addresa is 7746 N, MILWAUKEE AVE, NILES, IL 60714 __llkinois {"Lender"}). Borrowar may Incur
indabledness to Lender in amounts fuctuating from tma lo Ume up to ws prnclpal sum of _EIGHTY EIGHT THOUSAND EIGHT
HUNDRED NINETY THREE DOLLARS & NO CENTSMSS$__ag sv4 oo J, which amount constitules the maximum
amount of unpaid foan indabtednass, exclusive of Inlerest, thereon, which is secuie” 1nder this Secunity instrument, This debl is evidenced by
Bomower's Revolving Line of Credit Agreemant and Disclosure Stalement datad the sar.o-ate as this Security tnstrument {*Nole*), which provides
for martthty payments, with the full debt, ¥ not paid eariier, dug and payable as provided in the mow. This Security Instrument secures 1o Lander: (8)
the repayment of tha debl evidenced by the Note, with interest, and all renewals, extensicns and ~iodifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 I protact the securty of this Securty instrument; ‘() bhe performance of Borrower's covenants and
agreemants under this Security Instrumen] and the Nole: and {d) the unpaid balances of foan sdvanza made after this Security Instrumant Is
delivered lo the recorder for record. For this purpose, Bomower does hereby mortgage, wamant, gicric 2nd convey fo Lender with morigage
covenanis, to sscure the paymenl of the temgoiré% Indel?:!?dniess of Bomower from time to Ume, the foliowing described property located in
COOK unty, itinois:

LOT 2 IN WOODS RESUBDIVISION OF LOTS 1,2, 3 AND 4 IN GREENWOOD HEIGHT3 A
SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 4] NCRTH, RAN

Y
12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED ;S.
AUGUST 18, 1977 AS DOCUMENT 24063914, ALl IN COOK COUNTY, ILLINOIS, 81
0
>
@
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TOGETHER WITH &l the improvements now or hereafter erected on the property, and ail easements, fights, appurtanances, sents, royaties,
mineral, oll and gas rights and profits, walar rights and stock and all fodures now or hereafter a part of the property, All repiacements and additons
shail niso be covered by this Securfy instrument. Allof the foregoing is referred to in this Security Instrument as the *Property.” .

BORROWER COVENANTS that Bomowar is lawfully seised of the estate hereby conveyed and has the right to martgage, grant and convey the
Property, and that the Prapary is unencumbersd, except for encumbrancas of record. Bomower covanants that Bomower warants and wil dgjend
mrﬂhwmmmmawnmlldaimsmmnds. subject to any encumbrances of record,

GO'VEPP.NTS.W b L:nderoom ”a'?.'&“ ot Bomower shal when due the principal of and the
. and Interest; nt and Late charges. Borrower shall promptly pay when due the principal of and interest on
&Mwwm te and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Al the request of Lander, Barowsr shall begin making manthly payments into an escrow account for the
plyrmms of yearly ;m. insurance and other yearty charges imposed upon the Propery.

: Payments. Unless applicable law provides otherwiss, all payments received by Lender under paragraphs 1 and 2 shall be
i o i o '

4, Charges; Lians, Bormower shall pay ail taxas, assassments, charges, fines and impositions attributable fo the Proparty which may atain priority
over this Securily Instrument, and leasahokd payments or ground rants, i any, Bomowsr shait promptly fumish to Lender il notices of amounts to be
pald under this paragraph. # Bormwar makes hess payments directly, Bomower shat prompi fumish to Lander receipts avidencing the payments.

* Bomower shall disi20 any lien which has priority over this Security Instrument unless Borrawer: (3} agrees in writing to the payment
of the obligation m the lkg?»a'llwmanner awep(at?mu Lender; {b) contests in good faith the lien by, or defends against anforcement of the
llen in, lagal proceedings which i an.e”'s apinion oparate to E;mm the enforcement of the fien or forleiture of any pan of the Property; or {c)
secures from the holder of the lien an 2 wre- ment satistactory tc Lender subordinating the lien o this Securty Instrument. I Lender determines that
any part mmM subject fo 4 llen \ie.y may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the

N, Bomower the lien or take one ¢ M3 of the actions se! forth abave within 10 days of the giving of natice.

5. Hazard Insurancs, Borrower shall keep the nzrovements now existing or hereaftar erecied on the Property insured against loss by fire,
hazards inciuded within the lerm ‘extended coverage’ -and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the perlods thal Lence: quires. Tha insurance camar providing the insurance shall be chasen by Bomower
subject lo Lender’s approval which shall not be unreasanably withtki:

All insuranco policies and renewals shall be accoptable to Lerder 2~ shallinclude 8 standard morigage clause. Lender shail have the right to
hold the policies and renewais. f Landar requires, Borrawer shall pramo®y aive to Lender all raceipts of paid premiums and renewal notices, in the
event of loss, Borrower shalt give promipt notice ia the insurance camicr o' Lander. Lender may make proof of loss if not made promptly by
Bomower,

* Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shvil be aﬁpliod o restoration of repai of the Properly damaged, if
the testoraion of repai is aconomically feasiblo and Lender's sacurity is no! lessenad X the rastoration or repai is not ecanomically feasible of
Lender’s security would be lessened, the insurance proceeds shall be apphied to the sume secured by this Security Instrument, whather or ot then
due, with any excess paid to Borrower, ¥ Borower abandons the Property, or does nci newer within 30 deys a notice trom Lender that the
Insrance carmer has to setie & claim, then Lander may coliect the insurance proceeds. Ler Jer may use the proceeds to repair of restora the
Property of bo plty sums secured by this Security Nola whether or not then due. The 30-day period /#l Jegin when the notice is given.

Unless the Note provides atherwiss, any application of proceads to principal shall not extend of postpons-ta due dats of the monthly payments
refered to i paregraphs 1 and 2 or change the smount of the payment. f under paragraph 18 the Proper.v is acruited by Lender, Bosrower's right
o any insuranoe policies and procaeds resulting from damage fo the Property prior to the acculsition shall pas 1~ Lander to the extent of the sums
secured by this Secunity Instrument immediately prior to the acquisition.

6. Presarvation and Maintenance of Property; Leaseholds. Bomower shail ol destroy, damage of substantally chasgs the Property, ailow the
Property to deferierate or commit waste, if this Securly Instrument is on a leasehold, Borrower shall comply with the provisians of the lease, and if
Borrowar acquiras fee tile to the Property, the leasshold and fea titie shail not merge uniess Lender agrees to the merger in wring.

7. Protaction of Lander's Rights in the Property; Marigage insurance. I Barrowar fails to parterm the covenants and agreemer s cor iained in thie
Securty Instrument, or there is & legal proceeding that may signficantly affect Lender's's rights in the Property (such as a proceading in b airuplcy,

baie, for condemnation or to enforce laws or requlations), then Lander may do and pay for whatever is necessary to prolect the va'e of the

perty and Lender's rights in the Property. Lender's actions may includa paying any sums secured by a lian which has priority over this Sectirity
insirsment, m In court, paying reasonable attomeys' fees if and as parmitled by applicable law, and entaring on the Eropeny to make e i,
Although I may fake action under this paragraph 7, Lender does not hava to do so.
Any amourits disbursed by Lender under this paragraph 7 shall become additional debt of Barower secured by this Security Instrumant. Unless
Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabis, with Interest, upon notice irom Lenider lo Barrower requesting payment.

i Lander m: morigage insurance s a condition of making the loan sectred by this Security Instrument, Bomower shall pay the premiums
requited fo the insurance in efisct unti such time as the requirement for the insurance ferminates in accordance with Bormower's and
Lender's writlen agreement or applicable law,

€2 4, inspection. Lander or its agant may make reasonable entries upon and inspections of the Proparty, Lender shall give Borrower notice at the

e ol of priot to an inspeciion s%:cilying reasonable cause for the inspection, P
(9. Condamnation. The proceeds of any award or claim for damages, irect or consequential, in connection with any condemnation of other taking
pait of the Property, of for conveyance in Hleu of condemnation, are heraby assigned and sha!l be paid to Lendar.

Qi the even of  total taking:! the Property, the proceeds shell ba applied to the sums secured by this Secu:?elnstrumem. whether or not then

duss with any excess paid to Borawer. In the event of a J:anial taking of the Property, uniess Bamower and Lender otherwise agrae in writing, the

8U red by this Security Instrument shall be reducad by the amount of the proceeds mutiplied by the following fractions: (a) the total amount of

g): p;l?du sggured Immediatery before the taking, divided by (b} the fair market vaiue of the Property immediately before the taking. Any balance shall
id to Borrower.
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I the Property is abandonad by Bonower, o1 i, alter nolice by Lender to Boriower thal he condemnor
®  damages, Barower lalls to respand to Lender within 30 days afler lha date the nolicy s given, Lender ie authorized lo coliect and apply the
"1 proceads, at its,option, aither to resloration of tepalr of the Praperty of t6 the sums sacurad by this Security Instrument whather or ol then due.
? Unless the Note provides otherwise, any application of procaeds to principal shall nol operats lo release the liability of the orkginal referred to in
, paiagm A 1 aid 2 o1 changa the amount of Such payments,
. 10. Bdtrower Not Relaased; Forbearance By Lender Not a Waiver. Extansion of the time for payment or modification of amortizatian of the sums
+ sacured by this Securlty Instrument mead by Lender to any successor in intarest of Borrower sha‘l not oparale to relase the fability of the original
- Bomower or Borrower's successors in interesi. Lender shall ot ba required to commence dings againsi any successor in interast of refuse to
't oxtend for payment of otherwise modify amontization ol the sums secured by this Securtty instrument by reason by any demand made by the originel
( Borrrg‘wer ?r "dg\l:tm smmr in intaresl. Any forbearance by Lender in exerclaing any righl or remedy shall not ba a waive of or preclude the
k- axarcise of any right or remedy.
© 11, Succassors and Assigns Bound; Joint and Several Liability; ngneu. The covenanls and agreemants of this Sacurity instrument shall bind
and beneftt the auccessora and aawigns of Lendet and Borower, subject to the provisions of paragraph 18, Borrower's covenants and agreaments
shall be joint and several, Any Bormower who co-signs this Security Instrument but doos not execute the Note: Aa) fs co-signing this Security
Instrument only to morigage, gran! and convey thal Borower's Interest in the Proparty under the terms of this Secualy Instrumont, Sb) is ot
personally obligated (o pay the su red by this Security Instrument; and {c) agraes that Lendor and any other Bomower may agree 1o extend
modify, forbear or make any tions with regard to the terme of this Security Instrumant or the Note without that Borrower's cansent,

12. Loan Charges. 1 b, NggiFcured by thia Security Instrument i subject lo & law which sels maximum loan charges, and that lsw is finally
Intarpreted 80 thal the [« of biher loan charges collected of lo be collected in connaction with the loan exceed the pemitied limits, than: {a) any
such loan charge radvzad by the amount nacessary to reduce the charga to the permitied imit; and (bj any sums already callecled from
Borrower which gfededed paimed finiits will e relunded to Borawer. Lender may choosa to make this refund by reducing the principal owed
under the Note &7 i making a d’.v¢! y2»ment to Borrawar,

13, Nobess. Any notice to Bormowar revided in this Security Instrument shall be given by delivaring it or by malling it by first class mall uniess
upﬁg:able law requires use of another rgthud. The notice shail bu diractad to the Proparty Address ot any ather address Bomower designates by
notice to Lander. Any notice to Lender shaii ba zivan by first class maii to Lander's address slaled herein or any other address Lander designates by
noiice to lBo';lrlnwar. ny :oticﬁ provided for In this Sacurity Instrumant shall be deemed to have baen given lo Bomower o Lander when given as
provided in this paragraph.

14, Govaming Law; gevembﬂ ., This Security lnsirument shall be govemed by federal law of the |urisdiction in which the Property Is localed, in

the avent that any provision or clause of this Security Instrument of the Note conflicte with applicable {aw, such confiict shall not affect other
aviskons of this Security Inatrument or the Note which can o given etfect without the confticting provision. To this end the provisions of this Secunty
nsirument and the Note ary daclared lo be saverable,

15, Borrower's Gopy. Botrowar shall ba given ane conformed ez af the Nole and of this Security instrument.

18, Transter of the Property or & Beneficial interest in Bomower, W all or any part of the Property or any Interest in it is sold or Uansfemed (or, f &
benaficial interest in Bortower I8 sold or transfarred and Barrower is not 1« natural parson) without Lender's prior writlon consent, Lender may, at fis
omn, roquir immediate payment in full of all sums sacured by this Sacuriy istrument. However, this option shall nol be exercised H the exercisa
0

8 option by Lende? Js prohibited by ledaral law as of the dale of this Secu)ity mastrument.

1 Lander exercises this option, lendar shall give Bomowar notice of acceleraber. T:ia notice shall provide a period of not less than 30 days from
the data the nalice is delivored or mailed within which Borrower must paLnlI SUMS BOPuLP S bl this Seourtty Instrument. i Bormower fails lo pay thess
aums priot 1o the expiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without further netice or demand on

orower,

17, Borrower's Right lo Reinsiale. To the axlent raquired by applicable law, Bomower ma hava the right to have enforcement of this Securtty
Instrument discontinuad. Upon telnsiatement by Barmower, thia Socurity instrument and the obligatii= cecured theraby shall ramain hully effective as
i no accaloration had occurred.

18, Accaleration; Remedies, Exo’xt as hs:mvided in para ra.Fh 16, f Bamrowet is in delault due lo the rarumence of any of the events of defaull
provided in the *DEFAULT; TERMINATION AND ACC LEEA ION BY LENDER' provision of the Nole ard a !udicial Foreclosure Proceeding has
commenced, Landar shall give Borrower notics spocﬁﬁng: (a) the default; (b) the achion required to cure the dufant; (c) a date, nol less than 90 days
irom the date the notice is PMn to Borrowier, by which the default must be cured (uniess & court having jurisdiruon f a foreclsure proceeding
invalving the Propery; shall have made an axpress written finding that Borrower has exercised Bomower's right (o ruirsiate the same morigage
within the five (5) years immediately preceding the finding; and {d) that failuro lo cure the default on of before the dals szotiied in the notice may
result in acceleration of the sums secured by this Secuity Instrument, and sala of the Property. if the default la not curar a1 of before the date
spacified in the notics, Lender at its ogﬁon may require immediate payment in full of all sums secured by this Securtty Inckymmnt without further
demand, Lendar shall ba entitled to collect all expenses Incurred in pursuing the remadies provided in this paragraph 18, including, out not mitad to,
reasonabie attomays' fees if and as permitied by applicable law and costs of tite evidence.

18, Lender In Passassion; Assignment of Rents. Upon accelgration under pamgmoeh 18 ot abandonment of the Pr:renr. Lender (by judicially
appointed recetver) shall be entitkid to enter upon, take possassion of and manage tha Property and o collact the rents of the Property Including ,
lhose past due. Any renls collect:d by Lendet or the recelver shall be appiled fitst to payment of the cosis of management of the Property and $
collection of rents, including, but not limited to, recaiver's fees, premiums on receiver's bonds and reasonable atiomeys' fees if and as permitied by ‘1
applicable law, and than to the sums sacured by this Securily Instrument. Nothing herein contained shall be construed as conatituting Lender &
*marigage In possession,' unless Lender shail have entered into and shall remain in actual possassion of tha Proparty.

20, Releaws. Upan payment of il sums secured by this Security Instrument, Lendor shall discharge this Security Instrument, Bomowar shall pay
any recordation costs but shail ot be required lo pay any other char?es.

21, Advances to Prolect Security. This Securg;| instrument shall sacure the unpaid balance of advances made by Lander, with raspect to the
Proparty, for the payment of faxes, assassmants, insurance premiume and costs incumed for the pvotectien of the Property.
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BY SIGNING BELOW, Bomrower accepls and agrees to the lemms and covenants contained in this Security Instrument and expressly releases and

waives Bomower's fight of homestead in the Property. By signing below, RITA BOGHOSSIAN . . the spouse of Borower, has

Aleo execised this instrument salely for the purpase of moftgaging and reteasing (and does hereby so release and monigage) all of such spouse's
rights of homesised in the propenty, '

Winesses:
/@ grdria 7)) Borsas , s o)

{print ozfpa name below e}  L.1ZANDRIA M. BORRAS Bomower  DIKRAN BOBHOSSIAN

g Sgebe—— g

(print or type name below ling) BETH STEINBACK Bomower ~ RITA BOCHOSSIAN
STATE OF ILLINOIS, COUNTY r COQK 86!
h ELAINE COLLAZO - 3 Notary Public in and for said Caunty and State, do hereby cortify that

DIKRAN BOGHOSSIAY AND RITA BOGHOSSIAN HIS WIFE e
(it acknowledged by wi'e, 4 =l &3 husband, acd e wile’ aftes wie's name)

parsonally known 1o me to ba the same person_S_ whoss name &< subscribed to the foregoing instrument, appearad before me this 2 3rp
dey of MAY 1387, in person, and acknowledged that T _he Y_ signed and delivered the said

insbumentas____ TuptR tree and voluntary act, (o1 *ie usas and purposes therein set forth.
(hisftherr)

Givon under my hand and bfficial sea this 23RD day of _ MAY [/ AD 1997
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