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MORTGAGE
THIS MORTGAGE ("Sevurity Instrusient™) i pivenon MAY 23, 1997 . The mortgagor is

RICHARD W. TREIBER, JR.
AND NANCY H. TREIBER, HUSBANL AND WIFE

("Borrower”™). Thix Securnity Instrument 1 piven to

SERVE CORPS MORTGAGE SERVICES, LLC

L

which v organized and existing under the laws ot THE STATE OF ILLINOIS . and whw !
address x 1804 NORTH NAPER BOULEVARD-SUITE 10U ;
NAPERVILLE, ILLINOIS 60563 ("avider”). Burrower owes Lender the principal sum of

ONE HUNDRED THIRTY SIX THOUSAND EIGHT HUNDRED AND 00/100

Oollars (US. $ 136,800.00 ).
This &bt v evidencad by Borrower™s pote dated the same date as thix Sevanty Instrument (“Note™), which provides for
monthly pay ments, with the full debt, of not pard cardier. due and payable on JUNC. 1, 2027
This Secunty {nstrument secures to Lender: (a) the repayment of the debt evidenced by tie Yiote. with interest, and all renml-
extensions and maodifications of the Note: (b} the payment of all other sums, with intercst, wdvanced under paragraph 7 to |
protect the wourtty ot this Secunty Instrument: and (<) the performance of Borrower’s coverants and agreemeats under this i
Secunty [nstrument and the Note. For this purpose, Borrower dows hereby mortyage, grant and coavey to Lender the following

described property located n COOK County, [ilinois: |

LOT 141 IN LORD’S PARK MANOR, UNIT NUMBER &, BEING A SUBDIViSTON OF

PART OF LOTS 2, 3 AND 5 IN THE CIRCUIT COURT PARTITION OF PARTS-OF T

SECTION 6 AND SECTION 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE- THIRD 3

PRINCIPAL MERIDIAN, IN CITY OF ELGIN, COOK COUNTY, ILLINOIS. K
2
o

06-07-111-008-0000 -
[~

Parcel [D #:

which has the address ot 912 CHIPPEWA , ELGIN Streat, City ,

i 60120 Tp Code (“Property Address”);
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thix Sccunty Instrument. Lender may give Borrower a mms.ch;vufym;lE lien. Burrchr shall satisfy the lier or take one or
more of the sctions st torth above within 10 day« of the piving of netice.

5. Harard or Property Insurance, Borrower shall keep the improvetents aow existing or hereafter erected on the
Property insured agminst loss by e, hazards included within the term “extended coverage” and any other hazards. including
Aoods or Rooding, tor which Lemer requires isurance. Thiv insurance shall be maintuined m the amounts and for the periods
that Lender requires. The irvurance camer provading the insurance shall be chosen by Borrower subject to Lender's approval
which shall net he unceasonably withheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender's
uption, obtain coverage W protect Lender™s rights tn the Property in accordance with paragraph 7.

All msvrance policies and renewals shall he acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold the policies and renewals. 1t Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premunme and rerewal notices, In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make prout ot foss of not made prompily by Borrower,

Unlers Lender and Borrower otheswise apree in wnting. insurance proceeds shall be apphied to restoration or repair of the
Property damaged. 1f the restomtion or repair s econcmucally teasible and Lender's secunty is not lessened. If the restoration or
repair as not economically feasthie or Leader’s weeunty would be lossened, the insurance proceeds shall be applied to the sums
secured by this Securio Dastrument. whether o not then due. with any excess paid to Borrower. If Borrower ahandons the
Property . or does mot snvaer within 0 days a notice trom Lender that the nsurance carmier has offered to settle a claim, then
Lender may vollect the inarupve procesds. Lender may use the proceeds o repair or restore the Property of to pay sums
secured by this Secunity Instrameat, whether or ot then due. The 30-day penod will begin when the notice is given.

Unless Leader and Borrower ctherwine agree in writing, any application of proceeds to principal shull not extend or
postpon: the due date of the monthly‘payments referred to i paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property i acilired by Lender, Borrower's nght to any insurance policies and proceeds resufting from
damage to the Property pnor to the acqusition skl pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the scquisstion.

§. Occupuncy, Preservation, Maintenance 1nd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy. establixh. and use the Property a:. Borrower's principal residence within sixty dayx after the execution of
thix Secunty [nstrument and shall continue to oveupy the Property as Borrower's principal residence for at least one year after
the dute of ;cvupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or ualess
extenuating arcumstances exint which are heyond Borrower™s control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 1o detenorate, or commit waste on P, Property. Borrower shall be in default if any forfeiture
action of proveeding, whether civil or crimmal. s begun that in Lend2r's good faith judpment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Sccurity lastiument or Lender's xecurity interest. Borrower may
cure such o detault snd remnscate, as provided in paragraph 18. by causing @ #:tion or proceeding to be distissed with a ruling
thut. in Lender™s pood faith determination, precludes forfeiture of the Bosower'snterest in the Property or other materisl
impairment of the lien created by this Szeunity Instrument or Lender’s secunty (aterest. Borrower shall also be in default if
Borrower, during the loan application process. gave matenially talse of inzccurate intecration or statements to Lender {or failed
w provide Lender with any matenal information) i connection with the Joan evidenced-hy/iy. Note, including, but not limited
to, representations concerming Borrower’s ovcupancy of the Propenty as a2 pniecipal rexidence i1 4his Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. |f Borrower scquires fee title to the Property, the
beasehold und the tee title shall not merge untess Lender aprees to the merper in witing.

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the covenants and asieements contained in
thix Secunty Instrument. or there v a leyal provesding that may sigmficantly affect Lendes's nghts in e Property (such as ©
procesding w hankruptcy. probate, for condemnation or forfeiture of to enforve laws or regufations), then Leader may do and

pay for whatever s necessary to profect the vale of the Property and Leader's nphts in the Property. Len(er's actions may (D

include paying any sums secured by a lien which hax prionty over this Security Instrument. appearing i court, paying
reaxonable attomeys” fecx and eatening on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender dacs nut have to da <o,

Any amounts dishursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Sccunity Instrument. Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear interest from the
date of dubursement at the Note rate and shall he payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortpage Imurance. It Lender requined mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 mantan the mortgage insurance i effect. If, for any reason, the
mortgage msurance coverage requined by Lender lapses or ceaves to be in eftect. Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Leader dessgnates by notice to Borrower, Any notice provided for in thus
Scounty Instrument shall be deemed to have hoen given to Borrower or Leader when given as provided tn this paragraph.

15, Governing Law; Severability. This Sovunty Instrument shall be poverned by federal law and the law of the
mrisdiction 10 which the Property 15 kovated. In the event that any provision or clause of this Sceurity Instrument or the Note
contlicts with applicable law. such conflict shall aot atfect other provisions of this Secunty [nstrument or the Note which can he
pven cffect without the conflicting provision, To this end the provisions of this Secunty Instrument and the Note are declared
to e xeverable,

1§, Borrower™s Copy, Borrower whall be given one contormed copy of the Note and of this Security Instrument.

17. Tramfer of the Property or 4 Beneficind Interost in Borrower, 1t all or any part of the Property or any interest in it
15 wold of transterrod (or 1f 2 heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wntten consent. Lender may. st s option. require immediate payment in full of all sums secured by this
Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ot this Sevunty Instrument.

It Lender excrviwes this option. Lender shall pive Borrower notice of sccelerution. The notice shall provide a pertod of not
bews than 30 davs frorithe date the notice i delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. 1t Gerrower tails o pay these sums prior to the expiration of this penod, Lender may invoke any remedics
permitted by this Secuncy Jastrument without turther notice or demand on Borrowur,

I18. Borrower’s Rigi?io Reimstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcoment ot this Secunity o rument discontinued at any tine prior to the earlicr of: (@) 5 days (or such other period as
apphicable Jaw may speuity for rinsatement) before sale of the Property pursuant to sy power of sale contained in this
Secunty Instrument; or (h) entry of 2 yadzment catorcing this Security Instrument. Thoxe conditions are that Borrower: {a) pays
Lender all sums which then would be due-under this Secunty Instrument and the Note as it no acceleration had occurred; (b)
cures any detanlt of any other covenants ! 7greements: (c) pays all expenses incurred in enforcing this Security Instrument,
mncluding, but not limitex! to, reasonable attorney s fees: and (d) takes such action as Lender may reasonably require 1o assure
that the hien of this Secunty Instrument. Leader'<rights in the Property and Borrower™s obligation to pay the sums secured by
this Secunty Imstrument shall continue unchanged. Unon reinstatement by Borrower, this Secunty Instrument and the
ohligations sevured hereby whall reman tully effective w2 70 no acceleration had occurred. However, this right to reinstate shall
a0t apply 1n the caxe of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nite or a partial interest in the Note (topether with this Secunty
Instrument} may he sold ofie of moee times without prior netice 10 Bourrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under th: Maote and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer uarclated to a sale of the Note. 1Fth2oxis a change of the Loan Servicer, Borrower will he
grven written nctice of the change 1n accordanve with paragraph 4 above anei 2pplicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be'mude. The notice will also contain any other
mformation required by applicable law.

20. Harardous Subntances. Borrower shall not catse or peemit the presence( e, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower <hall aot do. nor allow anyop< else 1o do, anything affecting the
Property that 1« tn violstion of any Environmental Law. The preceding two sentences shull nst apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
ressdential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, laweit sa other action by any
governmental or regulatory agency or private party involving the Property and any Hazzrdous Substance o7 Cavironmental Law e
of which Borrower has actual knowledpe. [t Borrower leams, or 1x notified by any governmental or reguiaton authority, that N
any removal or other remediation ot any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take 'g
all necessary remodial actions in sccordance with Environmental Law, N

As used 1n this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by @
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. loxic @)
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyde, and radicactive materials. Asused in - (9
this psragraph 20, “Enviroamental Law® moesnx fedem! laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrament (hut not prior to acceleration under paragraph 17 unles
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