-

WIS o adngs -

. 97
UNQEFICIAL COPY

L)
>
. . DEPY-01 RECORDING $41.00
WHEN RECORDED MALL TO: . T30012  TRAN 5430 08/06/97 14:54:00
g&&%‘;‘%ﬁcﬁ‘&&ﬂﬂ TRUST DONWE L CG R-P7—4DSOSS
2021 N. Clark Street : COOK COUNTY RECORDER
Chicago. L 60614
FOR RECORDER'S USE ONLY
e ﬁ s
T™his ; .. ’/0
R (f
(a1 P12 - 0 - L K r

MORTGAGE

THIS MORTGAGE 1S DATED MAY 28, 1957, betwe('n Arian Winick and Adam Winick, married to Linda Winick -

snd an unmarried man, respectively, whase addresi. ls /o Inner City Management, 2315 North Southport,
Chicago, i €0614 (referred (0 below as "Grantor™); and MID TOWN BANK AND TRUST COMPANY OF
CHICAGO, whose address ls 2021 N. Clark Street, Chicago, i’ RD614 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble consideratian, Grantor o (anes, warrants, and conveys to Lender a!
of Grantor’s right, title, and interest in and to the tollowing describer’ 123l property. together with all existing or
subsequently erected or affixed buildings, improvements and fixnics, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (infuding stock in utilities with ditch or
irigation rights). and all other rights, royalties, and profits reiating to the reai r.rperty, including without mitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of Minols (the “Rest
Property”):
SEE EXHIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF

The Resi Properly or s sddress la commonly known as 2346 West Mclean Avenue, Chicsn, I $0647. The
Rea! Property tax kientification number is 14-31~132-024-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of tlwe Propeny and
a'l Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secut'ty interest in
the Personal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms iri the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor® means Adrian Winick and Adsm Winiclk. The Grantor is the mortigagdr under
this Mortgage.
Gueramor. The word "Guarantor™ means and includes without limitation each and all of the guaramors,
sureties, and accommodation panties in connection with the Indebtedness.
improvements. The word "Improvements® means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
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determine compliance of the Property with this sechon of the Mortga Any inspections or tests made b
Lender shall be for Lender's purposes only and shall not be constru tocreatemyra sibili orhbtlity
on the part of Lender to Grantor or to any other person. The representations and warranties cortsined herein
are based on Grantor's due dlifence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (n) releases and waives any future claims against Lender for indernnuty or
contribution in the event G becomes liable for cleanup or other costs under any such laws, and
lgrees to indermnity and hoid hannless Lender against any and all claims, mhbuﬂiu. tlam.ugogi

g]em and expenses which Lender may directly or k\dlreclly sustain or suffer u;aesu ng from a breac

section of the M ge or as & con
release or mreatened re ease occurring prior to Grlmor intemt in the Propeny wﬂgmer or riot
the same w have been known 1o Grantor. epr sionso-lthis section of the Mortgage
Incluing the CbIg to indermnify, shali survive the of the Indebtecness and the satisfaction and

yment o
reconveyance ol ien of this Mort and shall be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure gra gtaﬁerwise Y 9 y

Nuisance, Wase. Grantor shall not cause conduct or pemm xny nu.sance nor commit permlt. sufter my

strippi of or waste on or to the P o%ty ?enem
ng‘goinq. Graniwr will not rermve or gmm to any omer ight to remove my timber minerals

(inciuding ol and pzs), soil, gravel o roc productswlrhomthepnorwrmenconsemof

Removal of impruveésaants. Grantor shall not demolish or remove any Improvements from the Real Property

without the prior writtei-consent of Lender. As a condition to the rermval of any improvements, Lender ma X
require Grantor 10 rate arrangements satisfactory to Lender to reptace such Improvements wit

improvements of a1 least Zqvdl value

Lender's Right fo Enter. Leoier and its agents and representatives mayberue' upon the Real Pr at all
reasonable times to attend to ander's ermandlo nspect the for purposes Granmtor's

compliance with the terms and cardii<ons of this Mongaoe

iance with Governmental ranients. Grantor shall promptly compfy mth al! laws, ordinances, and
ations, now or hereafter in . of all governmental authorities appiicable theuseoroccupancyonhe
roperty nCludi “?‘? without limitation, tne Americans With Disabliities Act. Grantor may contest in good
nance, or regulaﬁon ans “aithhold compliance any proceeding, inciudi

lsto as Grantor has notified LenGac in writing prior to doing 8o and s0 long as, in sote

nion, Lendersinterem in the Property are not zed. Lender may [ reGramortopastadequate
tecunty or a surety bond, reasonably satistactory ts Lender, to protect Lender's interest

Dty 1o Protect. Grantor agrees neither to abandu: <ny leave unattended the Property. Grantor shall do all

othér acts, in addition tomgreeammfmhabovenr ris section, which from the character and uso of the

Property are reasonably recessary to protect and preserve the Propeﬂy

DUE ON SALE - CONSENT BY LENDER. Lender may, at its »pion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without e Lender's prior written consant, ¢f all or any
part of the Real Property, or any interest in the Real Property. A "sale or iransfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legal, benenrci2! or equitable; whether voluntary or
invoiuntary; whether by ouiright sale, deed, installment sale contract, lana-craitract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease—option contract, or by % ie. assipnment, or transter of any
beneficial interest in or 10 any land trust hokding title to the Real Property, or by ary other method of conveyance
of Rezl Property interest. [f any Grantor is a corporation, partnership or limited liabliny: company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the vating ®t7c%, partnership interests
or limited kability company interests, as the case may be, of Grantor. However, this optior shall not be exercised
by Lender if such exercise i§ prohibited by federal law or by llinois law.

ng:tesmnwus The following provisions relating to the taxes and liens on the Property a.e a part of this
page

Payment. Grantor sha!l pay when due (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, w. char?esm sewer service charges levied agai or on account of the roperty,
lnd shall pay when due all claims for work done 1or services rendered or material fumnished to the

Property. Grantor shall maintain the Pr of a!l having priority over or egual to the interest of
Lender under this Mortgage, except for the len of taxes nd assessments not due, except as otherwise
provided in the following paragraph.

R To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
dispute over the obligtmon o pay, so longas Lender's interest in the Property is not ized. H alien
nmorishledasamultofnon rantor shall within fiteen (15) days after the lien arises or, f &
ken is filed, wnhin ﬁﬂeen (15) days l!ter Gmmor has notice of the ﬁling, tecure the discharge of the ken, or if
rec‘uested by , deposit encer cash or a suffi rety bond or other secu
satisfactory 10 Lender 'in an amount sumciem to discharge the lien gus ln‘r‘ costs lnd attom ' fees or
charges that coukd accrue as a result of a meclosure or sale in any cm:est Grantor shall
gefend iseit and Lender and shall satisfy any ad before enforcement nsi the Pr
mmanmmwrderlsanaddmmalob!mu er any surety bond furni in the contest

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

S‘BOSO??«G
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expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of r nt by Grantor. All such expenses, at Lender's option, will wﬂ be paynble on demand, (b)
be added to the theNotemdbeappomonedanwmdbe mmmymemato
become due durin er {i) the term of an ‘g lghcable insurance pol the remamin term of the Note, or
(c) be treated as a alloon payment which i1 be due and Payab#e at the Note s maturity. This Morigage also wiil
secure payment of these amounts. of in this paragraph shall be in addnion to any other

:tghu of any remedies to which Lender m&y be entitled on account of the detault. Any such action by Lender
an not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

:::nn;\ogw DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tide. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in fee

simple, free and clear of ail liens and encumbrances other than those set forth in the Real ndgtron
or in gny title insurance policy, hue or final title oﬁnion issued in favor of, and accepteu by Le
connecnon with this M and @) Grlntor has the Tl right, power, and authority to execute and deliver

this Mortgage (o | ender.

Defense of Title. Subject to the exception in the para above, Grantor warrants and will fotever defend
the titie to the Property against the lawful claims of all persons. In the event any action or procead ?
commenced that wmtmemwtnuemmem enofLenderunderthisM eedge Grammmlld end

4 |
the action at Gra‘r,\m c: e, ZX)eNse. Grantor Ehe mﬂ,’ m i such p rocee cou.nbut Lm srh.alogne

entitied ¢
chaice, l Grantor will Gelue or Cluse lo be delivered 10 Lender such lnstrumems as Lender may request
from time to time to permit sur.t-participation.

isnce With Laws. Granto: warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinarczs, and regulations of governmental authorities.

CONDEMNATION. The tollowing provisions reiating to condemnation of the Property ure a parnt cf this Mortgage.

lpglcﬂono!ﬂttw lulloran,pmofmerpenyis condemned by eminent domain proceedings
oceeding of purchase in lieu i condemnation, Lender may at its election require that all or any

of the nwoceeds of the award b arolied to the lndebtedness of the repalr or restoration of the

ropeny. the award ¢nall mean the award after payment of ail reasonable

expenses lnd lttomeys fees incurred by Lender in cunnection with me condemnation.

proceeding in condemnation is-fi*sd. Grantor shall promptly notify Lender in writing, and
Grlnmf shall &om;ﬂy take s?:?:h steps as may be aeLessary to defend the acuonfyand W

Grantor may the nominal in such oceedr nC. YAt Lender shall be entitled 1o panici e In me
pmceedmg and 10 be repr ed in the pmceeding by co.nsel of s own choice, and Grantor will deliver or
clun?ce';gh%gdelweredtowm:uc mentansmaybcuuestedbynfmmtimtoﬂmtopermitsuc
pa

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortyage:

Current Taxes, Fees and CME:. request Lender Gramx sha.l execula such documertts in
addition to mis M and 1 vthafm is requestea %y .ender to perfect and continue
Lender's ken on the Gmntorsha!lreinburteLenderfouJ wes Bscribedbelow,l

with ali expenses incurred in recordi ., perfecting or continuing this Mortgage, o cludn without |i on all

taxes, fees, documentary stamps, md other charoes for recommg or registeﬂng s Mcngaqe

Tmt. Thot';r foliowin shtfl comngfng‘;ares 1o which this u%%ti%n t-hpiglm)'ﬂ( a t& & 1ra::l ﬂl::pot;x t&s éyrg:t&f
u ndebtedness secur aWo

m“gﬁaae ra oy e? orr 3 lngaeg? ot 8

ntor is authori uired to deduct from payments on the ednessw'aredtirthisrypeof
Monga%eb {c} a 1ax on this type char able against the Lender or the hoider (A the Note; andd
taxonalloranypomon edness o7 on paymemts of principal and (drest mxde y

Gramor

Subsequent Taxes. If eny tax to which this section applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as defined beloﬁ Lender may
exerc.iseanyoralloflm vailaiﬂeremediaforanEvemolDef:unupr below unless Grantor either
[ thetubefotelbeoanesdeﬂnquem or mmmam&mmm‘ruesm
lens w:tnon and deposits with Lender cash or a sufficient corporate surety or other security satisfactory

secunrrv Aenesuzm FINANCING STATEMENTS. The loliowing provisions relating to this Mortgage as 2
security agreement are a part of this Mortgage.

m A nt. mn mstn:ment shall consmute 4 securlq' lofeement 10 lhe extent any of the Propeﬂy
e xtures or

od
e o Commercial Coe B8 mendad form 1me 10 time. of & secured party under

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

gmer action is requlwfddd gy Lsnder t% iperﬂ’:m m comu‘a:ti htend?ra security imereslt_ in the Ftearm;t and
ersonal n on 10 recor 3 real property records, Lender ma

nme nnd without authorization n&nmor. ﬁlé’=l e?t%cuted c:l;)u:ms'r 1ts, copies or oductioxs. any

s a !inancm%memm Grantor shall reimburse Lender for all expenses mcurred in pedecting or

com’ln ng this security mnterest. Upon default, Grantor shall assemble the Persona! Property in a manner and

SQOSOA’ULG

S —————————




UNOFF‘ICIAL COPY

SN Asioestes wiea oy o) puod asce € 2
o _,.';;:m pUB W 82{100 20U nmulg -rﬁ
BN ;If-;:n mtpm "ﬁ"mwm&um %mﬁgmm’?&mmm |
. oo fa maoge mmmno ‘unl&" "
..-f'moo:dm;ommm 20 ORI 0 8 ‘ﬂn-mmnpmmqm.ﬂ:
3‘%‘%"&&%»«:-@” 115 10 00 mﬂrwuomﬁa' ﬂunm:spm RUOAORT 10 Gpoq

. Aue 104 DO S A

T (o 20 0oL 0 m an
- Bt vl antps s ko g E U0 BEREEE

SRS N oI T g e e
g S e s o S0 S 0 S B

;,'.'_umtnmoﬁmmﬁmjw 'ﬁ‘é"}oﬁs"’ W'
B ;fmmwn Waﬂmw&nmmmw& mgmnmﬂm--
'anvwﬂm 'wnmqpﬂnqqn&%umn’gm#ﬁénﬁ?mg mm
': 'fl‘:&ﬁw &omga%ammmzmn&umm A 0 mm!nummmum

o it S O W SIS 1 e G0 ¥O uea
L m:wmuommnwwmwwmnmmﬁm "SSIUPRINU} U NN

o . l'"!‘..'lm; HE3D 10 ANS90I8U 8Q ARW SB BN JOU0
i %x5 B

, 10 #8010 5 10, KRt KGUIOLE $.0L00 58 KN
%S mmm'ﬁi" SR T PRI

3 m““ !Imlll IIIBUO
9] mﬂ ] 189D S18030 Axxntsqun w‘ﬂ#(q} wﬁ:
‘% 'mnmgnm‘ u.&o,wosagv'm )Mﬁmp'ngm‘m
& »ur o ;'uua:m:uwmnumm' mm%wmm"
< U0 Speep LINs yw pue Aue ° D008 WA WPUT S
r-mq:;u:mn mmmnmpmomn.mx mpmm'wm'qmmm
) Lsym e 0} J0 o'
Itmna mmnumg'nmmp 'auuc;
4

U Mxnu Mwmwmuu m
' -.\-um[unmﬁqpommmum)pmm
| i; VORULIOKY yIKM Mmm)m%nmm)nmnmmﬂu




o UNOF htheshisL COPY uge ?

Losn No 8-10-$430 (Continved)

SHIBTII D ~foii =

Breach of Other A nl. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedned within any grace period provided theiein, including withour limitation
lny weement concemning any indebtedness or ather obligration of Grantor to Lender, whether existing now or

Eurrls Aftecting Guarantor. Any of the preceding events occurs with res to any Guarantor of any of the
Indebtedness or any Guarantor dies or be%tm?r?c t or revokes oeegrtspmesythe valdity of, ory!tabilny

under, any Guaranty of the Indebtedness. Lender, at ¢ . but shall not be required to, permrnhe
Guarantor's estate to assyme unconditionally the obh onﬁ arising under the guararty in & manner

satisfactory to Lender, and, in doing $0, cure the Event of

Adverse Change, A material adverse chanoe occurs in Grantor's financial condition, or Lender beligves the
prospect of payment or performance of the indebtedness is impaired.

insecurily. Lender reasonably deems Rself insecure.
Right %o Cure. luuchltarlurehcumblelndifGramornaSnmbeengivena notice of a breach of the same

provision of this Mortgage within the preceding twelve (1 be cured (and no Event of Defauk

will have occurrza) it %arlntor after Lender l;?ds vmne% ﬁotioe ﬁema m ng cure ﬂ-(tﬂ'l fanure a) cures the

fallure within fiteco (15) days; of () if lhe cure raquires maore een (19) da , mmediately initiates

wefge t0.cure the failure eafer continues and l r and necessary steps
cient to produc(: coxmgliance as lOOﬂ as reasonably practical

RIGMTS AND REMEDIES (2. DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lerdler, at its option, may ex‘ew'ke any one%?‘more of the following rights and remedies, in addition to any other
rights or remedies provided by uw:

Acceierste indebledness. Lerstor shail have the right at #s option without notice to Grantor to declare the
e&rfrf Wpﬁdﬂm immedinety duo and payable, including any prepayment penalty which Grantor would be
u y

UCC Remedies. With r to &ll or #5703t of the Personal Propeny Lender shall have all the rights and
remedies of a secuied !hel.nilo»m Commercial

Coltect Rents. Lender shall have the right, withaut notice to Grlntar. to take possession of the Property and
collect the Rents, including amounts past d.e and unpaid, and lmly the net proceeds, over and above
Lender's Costs, against the Indebtedness. In iu.*-erance of this rig '""ﬁ’ raquire any tenant or other
user ol the Prw {0 make payments of ‘r;mLO use |eo?; dimctr! t:nl. Rents are cgsl?uw by
: d-P.dQﬂﬂ endsc a3 Grantor' omey-in—!a ﬂmw
receivedinpa rthercofinrhenmof(immuvdto iate the sameandcouectmeproceed

Pl by :enants or other users to Lender in response :» Lender's demand shall sa Ihe obliqatrons for
crrmepaymemaremade.Merormunyprwa;)rounduforthedemand Lender may
exercise its rights under this subparagraph either in person, 0 ajent, or through a receiver

Morigagee in Possession. Lender shall have the right 1o be cr.dasmon in possession or to have a
receiverlppoimadtotakepossessiono! Ioranygghno thegmr tggmertoprotectandgeserve

1he Properfty, ti ate the Pr preceding foreclosure of sale. ard collect the Rents from the
apply the grpcfc'eeaa. Wm ?ﬂe cost of the receivushiv against the indebtedness.

The

neein sess!onorreceivuma serve without bond if permioct Dy law. Lender's right to the

%m a receiver ghall exist or not the rent vae of the Property exceeds the

| ednessbyammiaumoum. Empioyment by Lender not disquzidy & person from serving as &
4

Judldd Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's imerest in all or any part of

the Property.
Deficie Judgment. |f permitted b cable law, Lender may obtain a ot e any deficien
reurhnalt.ﬂinnsvin the Indebtedness due 1o L:nd'grpuaner application of all lzmums rec from(re exgrcisa of thcg

provided in this section

Other Ramedies. Lender shall have all ather rights and remedies provided in this Mortgage o¢ the Note or
availabie &t law of in equity.

Sale of the Property. To th permitted by cable law, G hereby wal
havﬁr‘ze ?i;e property mamha?leda Ierft:;érc:‘slng K3 .;!iwftw and re-nedie:él i‘mernerta:er :ta: ,r;."g’ro‘“ r'ir%'é:r tnl:l' %nid ﬂo:m
S{lbl e Matm leoaztetv one sale or by separate sales. en 0 0 &t any |

ic sale of the
Hoﬂot ol Sale. Lender cnaqi rg‘ieve G;rm“gr rea&onab&e ngl#‘caem otmme time and ce of mzmprglgm eersonal

Prooerty it to be made Reasonabia notice sha!rmean notice given a least ten (rm days before the time of

Waiver: Eledhnofumdm A waiver by any party of a breach of & provision of this Mortgage shall not
cmMeawmmo!orpremncethemrydgz otherwl:oodemandgrid lancemmmatprovisim
oran otherpm\dslon Election by topunuelnyremedyshallnmmm

and an elaction to make expendmrres or take action to perform an obiigation o Gra Grlntor this
MOﬂi}aQe after faijure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Atorneys’ Fees; Expenses. It Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entited to recover such sum as the court may adjudge reyasonable as aftomeys’

- "
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Loan No 8-10-2420

of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's ﬂm or any of
the wot't;iow such C.osntsoam Lenedar in any iritmnce shall :&n onsﬁ%mm ist'mm‘:n MMMDG t

< e nu L (4] e
hsunceslm'nere such consent % required. "o

| before maturity, Lender will be entitled to additional funds to maintain the
over the anticipated term of the mortgage (see Yield Maintenance Frogram Rider a

TERMINATION OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above is a special rate offered b Lender
on the strict condition that a checking account be maintained with Lender which will be automatically ed for
due under the loan. If an account is not maintained with a balance when needed to be
ed automatically for each'Payment when due, then, at Lender's option, the interess rate will increass 1.0% per
annum, and such increase will be effective as of the last scheduled payment date preceding the month in which
the payment is not automatically debited. f the interest rate is increased as herein pr (whether on account
of default or voluntar, action), Lender shall have no obligation 1o reinstate the former imerest rate i the default is
cured or reinstaterm 't the automatic debiting procedure is requested.

ADDITIONAL EVENT 7f DEFAULT/SUBORDINATE LIENS. The placement of a subordinate fien upon the Real
Property, without Lender’s rior written authorization, shall constitute an svent of defaull. pon

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEZMS.

PREPAYMENY PREMIUM. R is a condition of this Note and/or Morigage that in the event of epamnemotme
o yte%on mortgage

GRANTOR:
X 1®4Q~‘ \)J ot/ W
Adrian Winick

INDIVIDUAL ACKNOWLEDGMENT
STATE OF e )
) &8
COUNTY OF _d oo /(~ )

On this day before me, the undersigned Notary Public, personally appeared Adrian Winick and Zidsm Winick, t0
me known 10 be the individuals described in and who execited the Morigage, and acknowledged thit taey signed
the Mortgage as their free and voluntary act and deed, for the uses an:j purposes therein mentioned.

GIven under my hand and officia segbinia 27/ duy of i NG,
. oo«“uuo“n»oonﬂ
By & A*OQFFICI 2
' s o 'sdT.ATE OF IU.INDISE
Notary Public in and for the State of _ 3 NOTARY PUBLIC, ST :
W commission expires :..1"...........“.»»uu

— T

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.23 (c) 1997 CFI ProSarvices, inc. All rights reserved.
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YIELD MAINTENANCE PROGRAM

I THE ORIGINAL LOAN AMOUNT CAN BE PREPAID UP TO 2(0?, OR $42,240,00, PER ANNUM
WITHOUT A FEE IF THIS OPTION IS NOT EXERCISED, IT IS NOT CUMULATIVE. THE FEE AT
TIME OF PREPAYMENT WILL BE FIGURED ON THE OUTSTANDING PRINCIPAL BALANCE,
MINU'S THE ALLOWABLEF 20% ANNUAL PREPAYMENT FOR THAT YEAR NOT YET USED.

L 2%

WAIVE THE YIELD MAINTENANCE

IF THE LOAN IS PAID OFF IN THE LAST SIX MONTHS OF THE LOAN TERM, THE BANK WILL

3 YIELD MAINTENANCE WILL NOT APPLY IN THE CASE OF A SALE TO A THIRD PARTY.

AT THE TIME OF ANY PREPAYMENT OF PRINCIPAL, OTHER THAN THE 20% ALLOWABLE,

MID TOWN BANK Wil ASSESS A FEE DETERMINED AS FOLLOWS:

INTEREST RATE ON NOTE AT TIME OF PREPAYMENT %

(- YOUR NGTF HAS AN AIVUSTABLE RATE MAY BE DIFFERENT THAN ORIGINAL RATE.j

AVAILABLE REINVESTMENT TO NGTE MATURITY AT TIME OF REPAYMENT,

WALL STREET JGURNAL'S PUBLISHED YIZEIDFOR U S,

TREASURY MATURING _mamrity darc of morigage) | Y

DIFFERENCE %

HF DIFFERENCE IS -0-, OR A NFGATTVE NTMBER, NO ADDITIONAL FT'NDS WOULD BE ASSESSED.)

FORMULA

PRINCIPAL PREPAYMENT® X DIFFERENCE X DAYS TO MATURITY (30-DAY MOS) = YIELD MAINTENANCE FEE

W

* MINUS ALLOWAHBLE 200 ANNUAL PREPAYMENT FOR THAT YEAR NOT YET USED

EXAMPLE (NOT PARTICULAR TGO YOUR LOAN):
ORIGINAL LOAN AMOVINT $200,000.00
1$40.000 00 PER YEAR ALLOWABL E PREPAYMEND
PRINCIPAL PREPAYMENT $ 10,000 00
<ALLOWABLE J0% ANNUAL PREPAYMENT 40,000,002
DIFFERFNCE $140,000 00
RATT ONNOTE 10.0%
<JREASURY YIELD 10 MATURITY OF MORTGAGE AT TIME OF PREPA YMENT 9.0%>
DIFFERENCE 10%

140000 Y 1000 N 70 $2.500.00
360

NOTE THE YIELD MAINTENANCE PROGRAM IS SEPARATE FROM, AND FIGURED APART FROM,
ANY ADJUSTMENT IN RATE THAT YOUR NOTE MAY (OR MAY NOT) BE SUBJECT TO.
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EXHIBIT “A"

LEGAL DESCRIPTION

LOT 48 IN BLOCK !7 IN HOLSTEIN. BEING A SUBDIVISION OF THE WEST 172 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

PERMANENT INOEY, NUMBER.

14-31-132-024-0000

PROPERTY COMMONLY KNOWN AS'

2346 WEST MCLEAN AVENUE. CHICAGO, ILLIROIS 60647

S]0S0VLE
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