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This Morigage prepered by:  F#ST MIDWEST BANK, NA. 7
Y W PARKWAY,
o nﬁs‘eu 'AHK SUITE 170 6 ’
e

MIDWEST BANK, NATIONAL ASSOCIATION, whoee add>=es le 300 PARK BOULEVARD, SINTE 408, ITASCA, L
05143 {referred 10 bolow 29 “Lender")

GRANT *5F MORTGAGE, For valusble considerstion, Graviuo, morigeges, warrants, snd corveye o Lender all
of Grantor's right, tiie, and intereat in and to the following dear/ed resl property, 1opather with all existing or
subsequently erected or affixed buildings, improvements and faiwes. all easements, fights of way, and
appurtenances. ai waler, waler rights, watercourses and ditch rod2s (including stock in utilities with ditch or
hwm):mamm.rm.muam:mwmzwwm. without Imitation
umm.u.m.mmmm.mhcomm.smummm
Property*)

LOT 10 N BLOCK 3 IN CHARLES MCERLEAN'S 2ND $5TH STTa.E7 SUBDIVISION BENG A

SUBDIVISION OF THE WEST 172 OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NORTH.D

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SO/ TRWEST 1/4 OF THE=}

WTVCOFMWHCWOF)NCWCW.HM '2
The Reat Property or Re address is commonly known o8 9532 S. TRIPP AVENUE, OAK LAWX, . $0483. The |\
Real Property tax Kentiiction Numbes is 24-10-202-017-0000, P

()
Grantor presently assigns 1o Lender all of Grantor's righ, title, and imterest in and to all leases of the Property snd (D)
8 Rents rom the Property. in addition, Grantor grants 10 Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents.

otherwise Gefingd in this Mortgags shalt have the meanings attributed to such terms in the Uniform Commerciaé
Code. AN relarences 0 dollar amounts shalt mean amounts in lawiut money of the United States of America.

Grentor. The word “Grantor® means WEST POINT BUILDERS & DEVELOPERS, INC.. The Grantor is the

Gueranior, de'Mwu'mmmmwmmmimmhmddmm
surehes, and accommodation pasties in connection with the Indebtadness.

£OX 233:CT

;—'-—



i

- NOFFRdrdiL. COPY

Loen Mo 30000 (Continnd)

The word improvements® mesns and inciudes withot imiation of aising and
homes affived On the Aenl Proparty, facilies.
o aiher consiruction on the Reel Propenty.

The word “Indebiedness® mearw afl principal end interest peysdie unter the Nele oy
SPenisd or advanced Dy Lender 10 discharge cbiipstions of Gramor or eapensss incumed by
ebiigations of Grantor under this Moripage. logether with insarest on such amaenis &
admiyon 10 the Now, the werd “indebisdiness’ inchuies of chiigations, duite and
thereen, of Grantor 10 Lander, or arvy ane or more of them, s well as ol claimg by Lander
or more of them, whather Aow exisiing or heresfier arising, whether relied
Nae, whether vountery & otherwiss, whelher due o A0t dus, sbesivie

Gguidated Grardor may 0o lably individually or joinily with
ahilganed 89 guoraniy or otherwise, and whather recovery UpOn such indebisdness may 0o o

SS0OmD SONY” v tny stahue of imiations, and whether such insisbiedness may be or herealier
etheraite enaniyr.cable. At ne e hall D prineipel amound of indebindnoes somred by e Blerigage,
! insluding sasn; 0 vanced te pretest The svewrily of the Merigege, enssed $578,900.00.
Lontr. The word *Lo/o" means PRST MIDWEST BANK, NATIONAL ASSOCIATION, I successers and
weighs. The Lander i 1 mangages under 188 Morigage.

The word A" means this betwoon Grantor ond Lander, and Inciuies withet

o aSigNRENIS aNC acurity interest relating 1 the Pereonal Property and Rente.

fste. The werd “Note” means 1 1 oMissory note O credt agresment dated May 22, 1907, (n the eviginel
inslpel amewt of §352,300.00 o Giviry 10 Lender, Wgether with aff renowals of, sulansions of,
madiipabens of, refinancings of, consohtrsoe of, and subsiinviions for the prorisscry NSNS OF GENNEMENL
The busrest rate on e NOI® 9 8 variabie It av 8 7aie Destd wpen an inde.  The inden currently s L.900%
Por . The interest rate 10 be applied 0 Re unpeid principsl balance of this Mortgage shafl b0 of @ rae
of 1.000 percentage poinile) over the index, remling, in LN inkied rete of §.500% per wwen. NOTICE: Unger
o choumstances thall he interest rae On hhis Mar’ga)s be Mmee than the mudnum /e diowed by
apolicetly law. NOTICE YO GRANTOR: THE NOTE CONTAZR A VARABLE INTERRST RATE.
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haludes sy change in cwnership of more than twanty-fve percent (DY) of the veling stock, parinership taresty
o D Rebilly company imoresis, a8 the case ey e, of Graver. Mowever, this option shall et e enprelsed
by Londwr § such enercies is prohbited by federsl ew or by Minois law.

w-m The fllowing provisions relating % the tanee and Sens on the Propasty are & pant of this
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accepied by, Lender in connoction with this Mongage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO T8 TERMS.

GRANTOR:
WEST SULDERS & DEVELOPERS, INC.

CORPORATE ACKNOWLEDGMENT

STATEOF _ [ s0/2 - )

).
COUNTY OF @Pm Lt J

On s _23~ day of M% _, 19 97, before me, the undersigned Notary Public, personally
appeared THOMAS M. CURRAN, N7 14 WEST POINT BULDERS A DEVELOPERS, INC., and known i~
me 0 be an authorized agent of the corporatian 1'\o: executed the Mortgage and acknowledged the Mortgage 10
be the Fee and voluntary act and dead of the corpo silon, by authority of its Bylaws or by resolution of its board of
directors, lor the uses and purposes therein mentioned. & d on oath stated that he or she is authorized (0 execute
this Mortgage and in fact executed the Mortgage on ben2i ¢ the corporation.

QM_%»— Moiwe_ /0,9 S Cubles Prud.

Nﬂﬂ-fof\, f¢. @ork7
Nolary Public in and for the Siale of {teingges
My commission expires

LASER PRO. Reg. U.S. Par. & T.
[IL-G0) WESTPT.LN CS5.0VL)
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