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THIS MORTGACZ ("Security Instrument’) is given on Mgy 21, 1997 . The mortgagor
is PATRICK G. KI?:G 2 ND BETH E. KING (HUSBAND AND WIFE)
('Bono#ev')
L

This Secutity Instrument n.:v pto _ The First National Bank of Chicago
which is 3 __Nationg) Baps — = mglmed and existing under the laws of  the United States of America
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whose address is Ore Fip -iioosl Plaga, Chicago ___ , Inoig0g70 (‘Lender).  Borrower owes
Lender the maximum principal sum of | Twenty- Two Thousand wad Ne/100
Dollars (U.S.$ 22.000.00 ). o~ the aggregaie unpaid amount of all loans and any Jisbursemnents made

by Lender pursusnt to that cenain Mini 2ty Line Agreement of even dme herewith executed by Bomrower
(*Agreement®), whichever is less. The Agreeme:-is hereby incomorated in this Security Instrument by referzace.
This detr is evidenced by the Agreement wh.ch Agreement provides for monthly intevest payments, with the full
deba, ifnot paid eaclier, due and paysble fiveyear: from the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a fina) payment notice st wat 90 days before the final piyment must be made. The
Agreement provides that loans may be made [rom aine 10 lime during the Draw Petiod (as defined in the
Agreement).  The Draw Period may be exiended by Lendce in #ts sole discretion, but in b0 event lmer than 20
years from the date hereof. Allfuture loans will have the o2 lien priority as the original foan. This Security
Iostrument secures 1o Lender: (3) the repayment of the debt eviieced by the Agreement, including sl principal,
interest, and other charges &8 provided for in the Agreement, a0 o' inewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under parsgro ¢ of this Security Jastrument (0 protect
the security of this Security Instrument; and (¢) the performance of Borreznct's covenants and agreememts  under
this Security Instrument and the Agreeroent and all remewals, extensions 7ad modifications thereof, all of the
foregoing not 10 exceed twice the maximum principal sum sisted above. For tiis jurpose, Borrower does hereby
morigage. gtant and convey 10 Lender the following described property located 1o CO0K County,
Minois:

THE WEST 131 FEET OF LOTS 5, € AND 7 IN SHEFPIBLD‘'S SUBDIVISION OF
THE WEST 1/2 OF LOTS 20 TO 24 IN BLOCK 2 OF SHEPFIELD’S ADDITION TO
CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THB THIRD
PRICIPAL MERIDIAN, WHICH SURVRY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 27311483 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEBREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

Permanem Tax No.: 1433300% 111001
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S. Preservation and Malatemance of Property; Borrower's Application; Lessebolds. Borrower shall not
desiroy, damage, substantially change the Property, allow the Property io deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action ot proceeding, whether civil o criminal, is bequn that in Lender’s good
faith judgment could result in forfeiture of the property of otherwise materially impair the lien crested by this
Secufity Instrument or Lender's security imterest. Bofrower may cure such a default and reinstaie, s provided in
paragraph 16, by caing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of tbe lieo
cresied by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
duriog the loan application process, gave materially false or inaccurase information of siatements (o Lender (or
faited to provide Lender with any material information) in comnection with the Joans evidenced by the Agreement.
If this Securily Instrument is on a leasehold, Bomowet shall comply with the provisions of the lease, and iv
Porrower acquires fee fitle to the Property, the leasehold and fee title shall not merge unless Lender agrees (0 the
merget in wriing.

6. Protection o7 Lemder’s Rights ia the Property. ifBorrower failsto perform the covenanis and agreements
comained in this Sccvricy Instrument, or there is a legal peoceeding that may significamtly affect Lender's righns in
the Property (sxch a8 pivceeding in bankrupicy, probate, fof condemmation of 10 enforce laws or regulations),
then Lender may do and p-¢ for whatever is necessary 10 protect the value of the Property and Lender's rights in
the Property. Lender's aciions  may include paying any sums secured by a lien which hay priority over this
Secutity Instrument, appearing ‘incoun, paying reasonable attorneys’ fees, and entering oo the Property to make
repairs.  Although Lender may take acticn under this paragtaph, Leoder does not have to do 0.

Any amounts disbursed by Lendev uoier this paragraph shall becoshe  additional detn of Borrower secured by
this Security Insirument. Uanless Borrower ) Lender agree 10 other terms of paymemt, these amounts shall bear
interest from the date of disbursement af (e Asreement raie and shall be payable, with interest, upon notice from
Lender to Borrower requesting pay ment. '

7. imspection. Lender of its agemt may make icc<onable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of of priof (0 an lisper:ion specifying remsonable cause for the inspection.

8. Comdemmation. The procesds of any award or ~laim fot damages, direct or comsequential, i connection
with any condemnation or other taking of any pan of the [Toerty, or for conveyance in liey of condemnation, are
bereby assigned and shall be paid 10 Lender.

In the event of & total Laking of the Property, the proceeds thasl b -applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Bormmer. In the event of a partial aking of the
Property. unless Borrower and Lender otherwise agree in writing, the $ium. secured by this Security lostrument
shall be reduced by the amount of the proceeds multiplied by the folluwing fraction: (a) the tota) amount of the
swms secured immediately before the taking, divided by (b) the fair marke’ 'alue of the Property immediasely
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, ot if, afier nctice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respoad to Lender within 30 days afier the date (h:
notice is given, Lender is authorized 10 collect and apply (he proceeds, & its option, cither (W restoration of fepair
of the Propetty o 10 the sums secured by this Security Instrument, whetbes o1 not Usen due.

9. Berrower Not Relensed; Forbesrsace By Lender Not & Walver. Extension of the w7e for payment of
modification of amonization of the sums secured by (bis Security tnstrument granted by Lender w apy successor in
interest of the Borrower shall oot operate to refease the liabilityof the original Borrower or Borrower's successors  in
interest. Lender shall pot be required to commence proceedings against apy successor in isterest or refuse to
extend time for payment or otherwise modify amoftization of the sems secured by this Security Instrumest by
remon of any demand made by the origiad Borrower or Borrower's successors  in interest. A waiver in one of
more instances of any of the terms, covenants, cocditions ot provisions hereof, of of the Agreement, or sy pan
thereof, shall apply to the particular instance or instances and af the panticular time or limes only, wd 0o such
waiver shall be deemed 2 continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of he Agreement shall survive and continue (o remain in fullforce and effect. No waiver
shall be asseried against Lender unless in writing signed by Lender.
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17, Harardows Sebstamces. Borrower shall not cause or permit the presence, use, disposal, siorage, or relexse
. of any Hazardous Substances on or in the Property. Borrower shall sot do, nor allow anyone else 1o do anything
affectiog the Property that is in violation of any Environmenial Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances tha are geoerally
recognized 10 be appropriste to normal residential uses and 1o mainenance of the Property.
Borrower shall prompuly give {ender writien notice of any investigation, claim, demand, lawsuit o other action by
any govemnmsutal or regulatory agency of privae paty involving the Property and any Hazardows Subdstamce or
| ’ Environmental Law of which Borrower bas actual knowledge. 1 Borrower learns, or is notified by any governmental
| of regulatory authority, that any removal or other remediation of aby Hazardous Substance affecting the Property is
necesaary, Borrower shall promply take all necessary remedial actions in accordance with Environmemal Law.

As used in this parsgraph 17, “Hazardous Substances” are those subsiances defined as toaic or hazardous
substances by Environmenial Law aad the following substances: gasoline, keroseme, other flamemable or toxic
petroleum  products, toxic pesticides and  hetbicides,  volatile solvers, maserials coowining asbestos  of
formaldehyde, »! 1adioactive materials. As used in this paragraph 17, "Environmental Law® means federal laws
and laws of the juris’ ion where the Property is located that relate to healh, safety of environmental protection.

\ 18. Prior Mortgsee. - Borrower shall not be in default of any provision of any prior morgage.

19. Accrierstion; - @72+dies.  Lender shall give notice to Borrower prior to xxcelerstion following: (8)
Borrowet's fraud of materidl - risrepreseniation in connection  with this Security instrumeni, the Agreemens or the
line of credit evidenced by the /g cemeet; (B) Borrower's failure 10 rocet the repayment terms of the Agreement; of
(c) Borrower’s actions of inactic.s which adversely affect the Property or any right Lender has in the Propeny (but

DOt prioe (0 acceleration under Paragryph- 1S unless applicable law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cur= the defaylt: (c) a date. not Jess thao 30 days from the date the notice

is given to Borrower, by which the defmk muut be cured: and (d) tha failure 10 cure the defaull on of before the
’ date specified in the notice may result in accrierition of the sums secared by his Security Instrument, foreclosure

by judicial proceeding and sale of the Property. Thv notice shall furiber inform Borrower of the right 10 reinstate
aher acceleration and the right to assert in the focoiosure proceeding the nonctistence of a default of any other
deferae of Borrower 1o acceleration and foreclosure. T/t defsult is oot cured om or before Lhe date specified in
the muice, Lender af its option mey require immedia: psyment ia full of all sums secured by this Security
fnstrument withowt funher demand and may foreciose this Srurity Instrument by judicial proceeding.  Leades shall
be emtitled to collect all expenses incurred in legal proceeding: [Arsuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attomeys’ fees and costs o/ title evidence.

20. Lender in Possession.  Upon acceleration under Paragraph ‘T or abandonment of the Property and ot any
time prior 1o the expiration of any period of redemprion following judicidl sale, Lender (in person, by agent or by
judiciaily sppointed receiver) shall be envitled to enter upon, lake possessior’ of, and manage the Property and w0
cotlect the rems of the Property including those past due. Any rests collecid hv Lender or the receiver shall be
applied first 1C payment of the costs of management of the Property and coflv*inp of rems, including, but not
limited 10, rectiver's fees, premiums om receiver’s bonds and reasonable attorniys’ fees, and then to the sums
secured by this Secunity lmstrument, Nothing herein contained shall be coastrucd 2. comtituling Lender a
mortgagee in possesion in the absence of the taking of actual possession  of the Property 'y Lender pursuant 10
this Paragraph  20. In the exercise of the powers hereia granted Lender, no liability shall be ».ened or enforced
against Lender, At such liability being expressly waived and released by Borrower,

2L. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall e this Security
Instrumenn,

22. Waiver of Homestead. Borrower waives all right of homestead  exemption in the Property.

13. Ne Offaets by Borrewer. No offset or claim thit Borrower pow has of may have in the furure against
Lender shall relieve Borrower from paying sy amounts due under the Agreememt or this Security Instrumest or | {4
from performing any otwr obligations cootained therein. J

24. Riders to this Secwrity Instrwmeent. Ifone or more riders are executed by Borrower and recorded together ‘2
with this Security Instrument, the covenants and sgreements of esch such rider shall be incorporasted im0 and |2
shall amend and supplement the covenants and agreememts of this Security Instrument as ilthe rider(s) were a A
part of this Security Instrument. F{’




UNOFFICIAL COPY

S

L -wmmmm and agrees 0 the terms and covenants oowtsined hb&.ﬁy
y m-;mnmumuvuusnmu—-

(Spece Below This Line For Acknowisdgmenn)

This Docazm JULIE G
The Mrm Noal % . o
Oue Piret Nut 0w ¥ Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, __ _ _ County »:

, 8 Notary Public in and for said cousty aad stse, do hereby
M-mmvrmumm

pooaally CRows ©0 G 10 V¢ G tams [ TICNS) WhOR CAmE(t) @ (wre) shecribrd 10 ‘b foregoing iestremee,

wpemed before me his dey is persom, ‘a9 ackmowiedged W — tigeed
Glivered e id lastrament 0 fro o ohmaary sct, hhwmm-hmmhi

Given under ovy band and official send, this 'MA‘“ Jia L9,

7——
My Comsission cxpires ’ Z. .
FICIAL SEAL
DENISE MARIE TUCHOLSDO
NOTARY PUBLIC, STATE OF LLWD4
MY COMMBISION EXPIRES 008
&
"-u
P.
F




