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THIS MCRTGAGE (Securty Instrument 5 given on  MAY 30, 1397 O

The morgago! is_CHERYL K. X%iSAK, DIVORCED MOT SINCE REMARRIED. N
(/L (Borrower’). This Segurity lairuient is givento

SHELTER MOHTGAGE COMPANY, £..C. . which is brgizad and xisting 8
under the laws of __THE STATE OF DELAN/GE F S whoseaddressis JEm !
01 DA ROLLING RAPNS 60009 ‘3 (Rander). £5 .1
Borrower owes Lender the principal sum of ity Five Thousand Sty Hundred and 00/100 g )
Dollars (U.S. § __85500.00 ). Tis Jebt is evidenced by Borrower's nota dated the same dae as this y
Securty instrunaent ("Note"). which psovides for monihly payments, wih the full debt, & not paid earlier, dus and payablaen -3
JUKE 9,207 s Security Mistrumant secuses to Landss: (3) the repayment @ '

of the debt evidencaed by the Note, with interest, and all rene s, extensins and moddications of tha Nate; (b} the payment
ot all othes sums, with inferes, advanced under pasagraph /i pintect the securdy of this Securdy irstument; and (c) the
performance of Barrower’s covenants and agreaments under s Sacurily knstrumaent and the Note.  For this purpose,
Borrower does hereby mortgage, grant and canvay to Lender the tolionan) described property located in

00K Courty, Binois:

SEE ATTACKED LEGAL DESCRIPTION

UNIT 12-5 TOGETHER WITH ITS UNDIVIDED PERCEKTAGH “RTERES? IN
FHE COMMON ELEMENTS IN THE COUNTRY HOMES NORTH AL CJOBBLERS
CROSSING CONDOMINIUM AS DELINBATED AND DEFYNED IN Ti2
DECLARATION RECORDED AS ROCUMENT MUMBER 93-984078, AS AMERDED
FROM TIME TO TIME, BEING A PAR? OF COBBLERS CROSSING U®:{7 13B,
RECORDED AS DOCUMENT NUMBER 94-388880, BEING A SURDIVISIZY OF
PART OF SECTION 6, TOWNSHIP 41 NORTH, RANGE 9, BAST OF ThL
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

SUCH PROPERTY HAVING BEEN FURCHASED I8 WHOLE OR IN PAST WITH THE SUMS SECURED KEREEY.
Tax Koy No:  06~08-208-008~112%

which has the address of 1371 GRAYSHIRE eoug: 3 JELGIN - ,
[ i
Linois 60120-0000 {Property Address:
I €9 Cada]
ILLINOIS - Single Family - Fannis Mae/Fraddie Aac UNIFORM INSTRUMENT FrmXt4 9%0
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TOGETHER WiTH all the improwerments row or harsaler aractad ¢o the proparty, a0d al casamants, apRUIMENINCES,
ax fares now or hemsalter a part of tha preperty. Al replacements and addlions shall asa be cowarad by this Sacurly
mstrument.. Al of the fotegoing is returred to int thes Sacurity esrumant as the ‘FProperty™

SORROWER COVEMANTS tha Borrawer & aafully sesad of the estate nerelty comeyed and bas the nght 0
mcrigage graot and conwey the Proparty acd hat the Pogaty & unencumberad, except for encumbrances of recard.
Sorrowae wiatrants and will defand gearerally tha tithe o the Propaely against ail claims and demands, subject ta any en-
cumbrances of recond.

THIS BECURITY INSTRUMENT combines utiarm covanants for aational use and renundorm cgeeants with limibed
mgwmnmmaummmmmmmm.

COVENANTS. Barrowsr and Lender covenanrt anc agree as foliows:

1. Foymsnt of Rriacipal and hiacest; Frepayment and Late Chargiirower shall promplly pay wien due the
priocga of and inharast onthe debt evidenced by the Note ant any prepaymen? and e charges dueunder tha Nota

2 Rowis e Thoms and bszancaStbiact i applicable las or 0o a withan waves by Lerder, Barrowas shall pay o
Lander o he day monthly paymects are dua under tha Notey urti the Note s pad 1 tul, a sum (Funds") for: (a) yearly
toes and msaesmer.s vihich may gitain prority cuer this Sacunty Instrument as a lien an the Broparty; () yearly leasehols
poymants; of ground reris ao the Proper’y, ¢ any; (€} yearly hazard Gr progerty sutance pramiums; (d) ysarly fgod in-
surance pramiums, # aoy; (¢! yearly morgage insurance pramiums, ¢ any; andd () acy surs payable by Borrower © Lander,
in accardance with the proviier s of paragraph 8, in e of the payrant of morgage insurance premivms.  Thess 2ams we
callst ‘Escrow bans.* Lendes @3y, 7t any time, collect ane haid Funds it an amount 0ot t @eed the Maxintws amdunt a

-,hndcb:ahdaihrﬁiimmqohmmnmmwm:m-nﬁsmmmuundﬂmwmd&m

smmnm»mmmn arerded from time to tima, 12 USC Saction 2601 ok sag.  (WESPA), uniass
mmmwhbmﬁmawammmum. ¥ su, Lender may, & oy time, olec? and hoid Funds in an

- amount oot 1o cacead the leeser amaunt  Leider may eshimate the amsunt of Funds due or: the basis of current data and

S reasanahis etimates of panditures of bitura B craw. Bms af otheraisein actardacee with agpiicahle b
Tha Funds shall be daid in ap insttution win.e deposts are nsured by a teteral agency, nstrumantaidy, or antly

;& (inctuding kandar, i Landar i such an institiution) cf iz am: Fadera tHioma Loan Bank. Lendaer shall apply the Funds o pay
the Escrow Mams.  Lender may not charge Borrowas o aatng ard agplying the Funds, annualy analyzing the escrow

account, or werifying e Escraw Rams, uniess Lendes pays Funowss mlorest on the Funds ang appicaltis law pammis
Lender to maka such acharge.  Howawer, Lander may reguira Barress to pay a cretime charge tor an mdepanden? real
estate tax teQarting senvice used by Lender in connaction with thiz “uen, unless appicadle e pravdes ctherwsa  Uriess
an agreament is made or appiicable law requires intarest to be pat, Lerisr shail not be requirad t pay Brrrawer any in-
teress Gf earnings an the Fumds. Borrowae and Lender may agree o w17, however, that miberest shall ba pad on the
Furats, Lender shall gwe to Sorrower, wihaut charge, an annual accountior, <i the Funds, stowrg credds and debids
tha Funds and the purpase for which gach debit to the Furds was made The Fuads areplecged as additicnal securdy for
all s secwrad by this Securly lnstument.

¥ the Funds heid by Lardar excaad the amausts permated to be held by appiksh'a Low, tender shall account to
Barroms K3 e @cass Funds ot accordance wih the requremants of spplicatle lae. €12 araunt of the Funds haid by
Larda & a0y tme s oot sufficent 1 pay the Escrow RRms when dug, Lender may so noay Surawes in wrling, aod, &
such case Boprawer shall pay to Lender the amount cacessay o make up the dehcwnry. Gorrao: shal make up the
daficiancy i np mare than twalve manthiy paynents, &t Lander's soia discrahon.

Upao paymant ir full of all sums secured by this Securdy hstrument, Lendes shall prompily reftus? v Borrowes any
Furds bald by Landar. B under pazagrap! 21, Lacdes shall acquire ar sall the Proparty, Landear, prior 10 ¢ e Jequislicn or
sae of the Proparty, shall apply aty Funds held by Lender at the tme of acquistion oz sale as a cred? aga''s the sums
sacurad by this Sacunty instrumsent.

2 Appication of Pagmanie. Urless applicable law provdes cthenwse, alt paymmants recaved by Lender undes
paragraphs t anct 2 shall be applisd: first, to any prepayment charges due urder the Note: sacond, to amounts payable
under paragragh 2, third, tintarest duse, faurth, to precpal dul and last, © ary e charges dus undes the Nata

4 Comgas; Lok Bomrowar shal pay 3l tags, aasessmants, charges, hnes and yrpostons attrbiiabia to the
Property which may attain priordy quer thus Securdy instrument, and leasehcld payments or gro ind rants, ¢ any. Botrowet
shal pay thaserobligations in the manner pravidad 1 paragragh 2, of ¢ oot pat in thad mannaer, Barrqwer shall pay thaman
tima directly 0 the parsan owad payment.  Borrowse shall prampty furmsh to Lendes al) notres ¢ arowds 9 be paid
under this parsgraph. & Barrowsr makes these payments directly, Borrower shal promptly turrish o bender receipts
eudancing e paymants,

Borrower shall prampty discharge any lan which has prieriy quer this Securty instrument unlass Botrowae: ()
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agreas n wiitng 1o the payment of the obiganon securay by the en in 3 manner acceptable ' Lender; (b) contasts in
geod tath the lien by, o1 defends against enforcement of the Len in, lega! proceedings which m the Lender's opinian
oparate to prevant the enforcement of the en; or (c) sacures from the hoider of the lien an agreemsent satisfactory to Lender
subordinating 110 hen to this Securdy Instrument. & Lender determings thal any part ¢of the Propesty s subject to a tien
whch may altan prorty over this Securdy strument, Lender may give Borrower a notice identdying the iwn. Borrowes
shall satisly the hen or take one ar more of the actions set fosth above wihin 10 days of the gning gfnatice.

5. Huzad or Propsity insuranceBorrower shall keep the improvements now ex:sting of hereatat eractad cn the
Property insured aganst loss by tre, hazards included within the tarm “extended coverage® and any other hazards, wchud-
ing fioads of finoding, tor whch Lender requires msurance. This isyranca shall be mantained i the amaunts and for the
penods that Lender raqures. The msurance catngr provding the nsurance shall be chosen by Borrower subpect to
Lender's approval which shall not be unreasonably wthheid. ¥ Borrowes fals to mantain coverage described above,
Lender may. at Lender's option, ebtain coverage to pretect Lender’s nghts in the Property i accordance with paragraph 7.

Al insutance policies and rengwals shall be acceptable to Lender and shall inchude a standard mortgage clausa
Lender shall hava the nght to hold the poicwes and ranswals. B Landaer requires, Bormwer shall pramptly give to Lender ai
receipts of paid promums and rengwal notices. b the gvent ot loss, Borrower shal) give prompt notice to the insurance car-
nier and Lender Lends. nay make proot ot ss ¢ not made pramptiy by Borrower.

Unicss Lender and 3arrowes otherwise agres th wrtng, nsurance proceeds shall be appiad to restoraton of repar
af the Proparty damaged 't '.e restorahion o1 tepar 13 economically feasidle and iender's securdy s not lessenad. ¥ the
restoraton or repair 1S not econumicaly feasible or Lender's securty would be lgssened, the insurance proceads shall be
appind 1o the sums securad by tris Securty instrument, whetner or not than due. wih any excess pad to Borrowar. #
Borrower abardons the Property, nt/ZGes not answer wihm 30 days a notice tram Lender that the insurance camer has of-
fered to seltle a clam, than Lender may colar? the nsurance proceads. Lender may use the proceads to repair or (estore
the Property or to pay sums secured by tris Securty instrument, whether or rat then dus. The 30-day period wilf begin
when the notce 15 gven.

Unless Lender and Borrower otherwise agyée i wrtng, any applcation of procesds to principal shall not extend or
postpone the cue date of the manthly payments refareo to 1 paragraphs t and 2 or change the amount of tha payments.
¥ under paragraph 21 the Property 1 acquired by Lendes, Sorrower’s nght t any nswance palicws and proceads resulting
from damage t the Proparty pror to the acquistan shall pacs tu Lenders to the exter? of the sums sacurad by this Sacurty
Instrument immadiately pnor to the acgquishon,

6 Oceupancy, Fressnation, Mainienance and Protaction: <42 Woperty; Borrowsr's Loan Appication; tassshokdy.
Borrower shall occupy, establsh, and use the Property as Bortowe:’ pancypal rescience wiha sixty days alter the execu-
ton of this Securdy Instrument and shall continue to occupy the Froperty s Borrowet's princpal residence tor at least one
year after the date of occupancy. uniess Lender atherwise agrees in wring, which consent shall not be unreasonably
winheld, o¢ unless extenuating cucumstances exst whxh are bsyond Borroger's control.  Borrower shall not destroy,
damage or mpay the Property. allow the Proparty to detenozate, or comme wasie on tho Property. Borrowar shall be in
default ¢ ary torfedure action or proceeding, whether ol or ciming, is begun that n«ander’s gacd fath judgment could
result in forfeduro of the Proparty of otherwise matesialy impay the lien created by thr. Serurity Instrument or bender's
securty nierest. Borrower may cure such a default and ranstate, as provided v paragraph 18, by causing the acton ar
procesding to be dismissad witn a ruling that, in Lendesr’s good fath determmnaton, praciudes iorfe?usq of the Borrowar's in-
terest 1n the Property or othes matenal impawrment of the n created hy this Securty instuiten’ o Lender's sacurty
uterest. Borrawar shail also be n datauk ¢ Bortower, dunng the ivan applcaton process, gave mazi:aly falsa or nac-
curate nformauon os statements 1o Lender (ot taled to prowde kender with any matenal rdormation) in orimection wih the
loan evidenced by the Kote, mcluding, but not imded to, sepresqntations coacernng Barrawer's accupancy of vhe Aroperty
as a puncipal resdence. ¥ this Securdy Instryment 15 on a ieasehold, Borrower shall camply with all the prowisions of the
lease. ¥ Borrower acquures teo ttia to the Froperty, the lkasshold and the fee tite shall not mesge unless Lander agrees tn
the merger n witing,

7. Prataction of Lender’s Rights in the Rroperty. Borrower fals to perform the covenants and agreements con-
tained 1 this Securty instiument, or there is a legal proceading that may significartly afect Lender's nghts in the Property
{such as a procesding 1 bankruptcy, probate, for condemnation of forfatture of ta erforce laws ¢f requlations), ther: Lendsér
may do and pay for whatever (s necessary to protect the valus of the Property ang Landet’s nghts in the Proparty. Lender's
actions may wrcfude paying any sums secured by a ben whxh: has priorty over this Secursity Instrument, appearing 1 ¢Qure,
pay.ng reasonable atorneys' fees and enterng on the Property to make repaiss. Athough Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall became addtona) debt of Borrower securet by this
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Securdy lestrumrent. Unjaas Borrowar and Lender agrea to ather terms of paymant, thesa arqunts shall beag intucesl fram
thedan of disbursemant at the Note rata aod shai be payable, wizh intares?, upan natice fram Landet to Borowss raguest-
ing paymant;
& Mwrigege bamscal Landar requirad xirigage (aurance as @ candition of making tha ban sacured by this
Sacurly lsalrumant, Borrowss shall pay the pramiums required to maintain the morgage icsurance i efect. I, kot any
reason, the Icngage nkince cowerage raqures by Lendas lapses or caasss to be in aflect, Borrower shall pay the
| pramiums regiired i abtais coverage substartially aguivalont to the morgage NSWance praviously in ofect at a cost sl
| stantaily equikalant to the st to Bamowss of the morigage nsurance previcusly o offecy, frarm an alemaln morgage -
e appsowd by Lendar. | substantally equivalant morigage insyrance s not avaiiabla, Bomower shall pay © Lander
«axch month a sum equal to oretweift? of the yearly morgage nsurance pramun beng pad by Sorrowes when the o
SUIAN0e CIAZe fapsat of ceased 1 he i ¢ffect  Render will ancep. use ant retain these payments as a loss resanmin
lg of mangege nsuranca  Loss reseve paymants may no lorger be required, a the cpton of Lende. 4 mangage i
SUrANCe Cowrage (in the ameunt and foz the pered thae Lander requires) provdad ty an nsutes appraved By Lende again
becomes aalable and is obtaired. Borrower shal pay the preriums requinad Y mairtan merigage raurance in aleck, or
o provida a kss raseray until the requirenen? for morigage Csuranc ands 1 accondaccs wth any wrten agrearent be-
teea STrower and cairs or appuacabio
& apaciian Lands. oY s agent may make reasatabie enfries upqre and vispestions ¢f the Progerty.  Lender shal
g7ve Sormowet notice at tha ima ¢ of pror & ae nspaction spacilying reasonabie cause for thainspection.
10 CandemrolianI™e proe s of aoy award o clam for damages, direct or cansaq entiah, in cannaction with
Ty condemnabion cr othae taling 7 /x pat o* the Pragerty, or tar coneyance n liew of contemnaton, e hareby &aig-

§ 9o anct shallbe paxt o Lancer.
e bt et of 2 total taking of the Fiopanty, the proceads siai be applied W the Suns satured Dy this Sucurdy

éﬁiﬂmmﬂmmau&uﬁhwammﬁm&mm. In the even? ot a partial taking of tha Preparty in
ey Whuch: the tair markat alus of the Proparty immac’ate 1 before the taking is aqual to o greates than the amaunt ot the sims
sacwrad by s Sacurity lnstrument immediately bairre the taking, unlass Borrower and Landar athanxise agres in wriing,
w e sums sacured by whis Securiy Instrumant shail Ge raiond By e amount ¢f the procesds multipliad by the Ritwing
% frata: (3 thetotal amount of the sums secured mmaed.s”5 before the taking, dnaded By (0" the tur oarka akie ¢* the
8 Proparty immediately buiore the takng. Any balanee shal beyad 1 Borrower. I the evant of a partal taking of the
Praparty inwhich the fair markat vaiua of tha Broparty immagictely halore the talirg s lass than the acroun of tha sums
secured immagdistely balore the taking, unlass Bormower ard Lande: nthenwse agree o writing or unigss applicabie lag
othengise prowdas, the proceeds shall be appiecd to the sums sacyred %y s Securdy struman? witether Of not tha sums
aethen dum
# the Property is abandonad by Borrowar, or ¢, alter notee by Lender w Sumower that thae condemnar iiars to make
an axard or sutie a claim for damages, Borrower tals to respond to Lander within 50 ¢ s aiter the data the ootice i5 gwen,
Lande is authorized to colacs and apply the procesds, 2 &5 epton, eithes to restuighar or regait of the Proparty aro the
swms sacurad by this Seccrity instryument, witelfes ot not than due
Uniess Lander and Barrower otheruisa agree 1 wrting, amy apphicatnn of precesds - srncpal shall not extend o2
costpana tha dus data of the monthly paymants refacrest to in paragraphs t acd 2 ar change the avour of suck pagments.
17. Crsmpe Mot Febensd; Furbeararse By Landes Not 2 Wakimmnsicn of the time for paymen: or modifice
! ticn of accortization of the xoms secured by this Secuzly strurment grantag by Lendar o any S|S0 i charast of
' Borrowas shakl not operate t relaase the labiidy of the arginat Borroass or Borgeer’s successors in inlare?. Lender shall
oot ba reguired 10 commance proceadings agains? ay SUCCESSC? in intarest or rafuse o Qxtend tme for pa, TIN2 of Gther-
wise madily amortzation of the sums sequrad By this Securty instrument by reason of any dermand made &) va riginal
Barrowas ar Borrowss's stocesscrs in intarest. Any forkexance by Lander in exercising amy 1g 1t o ramaedy shal actba a
waiver o of prapiude the quarciss of any right or reredy.

12 Suncemncs anst Amaigns Exund; Joirt and Sevaral LnkRy; Co-sigrils coverants and agreamants of tius
Sacurdy Instrumact shall biod and banit the Succesiars and assgns of Lenter anc Borgwsr, sulect ta the prandsions ot
paragraph 17. Bumowar's cavananis andt sgreemants shall be jint and seversl Acy Barrowesr who co-signs this Sacurnty
losirymant byt goas not execule the Note: (3) is covagning this Secunty inslrument enjy to cQrigage grant and convey that
Borrawer’s wotaes? in tha Proparty under the tarms of this Securty Instrumat; (0} is nat persanaly abigated to pay the
sums sacyrad by this Sacurldly Instrumend; and (c) agrees that barder and any other Borrowas oy agres o extend, moddy,
forbear or kg any accommodations with regard o the tams of this Sacunty instrumant or the Note wthour tha

Borrowar's consent.

13 L Chges. Pthalvan securad by this Sacurty Instrumaents subjectto alae which sats manmum kan
Foam3e 4%
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charges, and that aw is finally nterpreted so that the intarest or ather loan charges callactad of to be collactad i connacs
tion with the loan excesed the permitted Limits, then: {a) any such loan charge shall be reduced by the amount nacessary to
reduce the charge to the permited limd; and (b) any sums already collacted from Borrawes which excesded permitiad limds
will be refunded to Borrowes. Lender may choose to make this refund by reducing the princpal owad under the Note or by
making a direct payment fo Borrower. § a refund reduces principal, the reducton wil be treatart as a partal prapaymant
without any prepayment charge under the Note.

14 NoticesAiny notice to Borrower provided for o this Securdy instrument shal be g'ven by delvenng 2 or by mai-
ing ¢ by trst class mail uniess appicable iaw requites use of another method. The natce shail ba drected to the Property
Address or any other address Boirower designates by notice to Lender. Any notice to Lender shall be given by first class
matlto Lender's address stated heséin or any other address Lender designates by notice to Barrower. Any natice provided
for in this Securty instrument shall be desmed to have been given to Borrower ¢r Lender when gven as provided tn this
paragraph.

15. Governkg Law; Savarabiliyfus Securdy instrumant shall be geverned by tedaral law and the law of the juris-
diction in which the Fropaerty is located. th the event thal any provisian or clause of this Securdy Instrumant or the Neia con-
fiicts with appicakie =4, such contflixt shall nct affect other prowisions of thus Securdy Instrumant of the Note which canbe
given effact without ‘e conficting provsion. To this end the prowsions of this Sacurity bnsbument and the Note e
daclared to be sevarable.

16. Borromsy’s Copy. - Fustower shali be gnen ane corformed copy af the Note and of this Saecurity Instrument.

17. Transisr of the Propony, <r » Beneficial intarest In Bolkasltart any part of the Property or any oterast m g is
soMd or transterred (o1 ¢ a benahcd Aterest in Borrowar 13 so'd or transtetrand and Barrower 1S not a natural person) without
Lender's prior written consent, Leauzer may. a ds opton, require ynmed:ate payment v full ¢f all Sums secured by this
Secusdy instrument. Howevas, this optan shal not be exsrcrsed by Lender ¢ exarcise s prehibded by tederal law as ot the
date of this Securty Instrument.

¥ Lander exercises this ophon, Lander s!.2) give Borrower notice of acceleration. The notice shall pronde a parod of
not less than 30 4 3ys trom the date the notce 1s de.ivered or mailed within which Borrower must pay all sums secured by
this Sacurity hstrument. # Borrower fails to pay these &uns pror to the exprrahion of this pered, Lender may imake any
remedias permittad by this Securdy kstrument wihout furher notica or demand an Borrower.

1& Borrower's Right 1o Reinstatlt Borrower meets cer ain condtions, Berrawer shall have the nght to have enfor-
cement of this Securty Instrument discontinuad a any tme prrir 10 the earker ot (a) 5 days (os such others perod as ap-
phcable law may spacity for renstatoment) balore sale of the Friperty pursuant to any pawer of sale cortaned in this
Secutity instrument; o7 (b} entry of a judgment enforcing this Securuy mstrument. Thosa candaons are thas Barrgwer: (3}
pays Lender al sums wiich then would be due under this Securdy strument and the Note as ¢ no accelarabon had
occurred: (b} cures any default ¢t any other cavenants or agreements; <) pavs all expensas wcurred in enforging this
Securty Instrument, ncluding. but not imted to, reascnable atorngys’ tees anu /@) takes such action as Lender may
reasonably require to assure that the ben of this Securty Instrymant, Lender’s nghs i the Property and Borrower’s abiga-
ton to pay the sums secured by this Securdy tastrumant shall continue unchanged. - Vuur ranstatement by Borrowar, this
Securlly nstrurent and the cbugabons secured hereby shall reman fully effectve as 7 ra accaleration had occurred.
Howaver, this rght to reinstate shall not apply i the cass of acceleration under paragraph 17

19. Saie of Notw; Changs of Loan Serviclite Note o7 a partial intesest in the Note (togef'sr wih this Secusty
Instrument) may be soid one of more times wihoul pror notica to Barrower. A salo may resur v 5 Change ur the entity
{nown as the Lozn Servicer”) that collects monthly payments dug under the Note and this Securdy ipstrament. There also
may be one or more changes of the Loan Semicer unrelated to a sae of the Note. ¥ there is a change of the Loan Servcer,
Borrower will ba gien written notice of the change in accordance wih paragraph t4 above and applicable lay. Thenotice
wi! state the name and address of the new Loan Sericer and the address to whch payments shoukd be made. Tha nutce
will also conam any othes informaton required by applicable law.

20. Hatardous SubstancesBorrower shall not cause of parm1 the presence, use, drspasal, storage, of relgase
of any Hazardos Substances on ¢r in the Property. Borrower shall not do, nor alow anyons &ise to do, anything alfecting
the Property thal i 1n violahon ot any Enviranmental Law. The preceding two sentences shall nat apply to the presence,
use, ar storage on the Property of small quantties of Hazardous Substances that are gensrally recogrized to be ap-
propnate to nosmal residential uses and to maintenance of the Property.

Borrawsr shall promptly give Lender writen notice of any nveshgahon, clam, demand, lawsust of other acton by any
govemmental of regulatory agency ar prvate party involving the Property and any Razardous Substance or Envirenmentad
Law of which Borrower has actual knowledge. ¥ Borrawer teams, ar 1s notfied by any gawemnmental af regulatary authorty.
that any removal of other remediation of any Hazardous Substance affecting the Property s necassary, Borrower shall

Fom304 960
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pmmmﬂmmddmnsmmrdmmmmm
& usad 0 this paragragh 20, Hazardous Substances™are thosa substances dalinad as taxd o hazardaus substan-
mwmmmmumhmmmmummmahmmmm
mmmmm»mmmmmawmsmmmdew racioactire craberials.
As used it this paragraph 20, *Eovicanmantal La® oveans tederal s and tams of the jrradiction whare the Propary i ©-
cabact thall relate to: healily, safaty or emdronmental protaction.
mmmmmwm«mmmmam
1. Acoaiuslien; Bnowmdias. wuwmnmmnmmmme
nmﬂlu“h&mmmlum‘n:bwmmnmw
it prowiion aibaraies). n-mbm:pnmmummhmmbmumm-um
—hmmt—uummhg\mhm.umhmmumm(ﬂhn—b
mh&lmuﬂnhhﬂhhﬂimmhwdhmwnﬂm
nnanesh, eechase by jaikiel procesding and eeie ot the Proparty. The noik:e shell R29we Hiooms Boecue of B tight
n“ﬂmmth-&hhmmuMdlﬂlun
cider dahes ok Bar ey o sccalralion and fosaciomrs. ¥ e delmall is nok cred o Gf belore the date epeciing i he
&Muhvammmmnuudmmnummm
mmnqwmﬁmmnmm Lande shall ba entilid t0 colech sl e~
ymhm;ammhﬂmnmummnmm
H _.hdﬂﬁhm

— 2 Rabasa  Upen paytiers 7t 3l sums securad Oy this Sacurdy Instrumert, Lander shall relaase this Saculy
S instrumenk without charge to Borrowee | Surrowss shail pay any recordabon Cosis.
e 23 Wadar of Hmeainat.  Borrdess waives al nght ot hamastead exenph inthe Property.

. 3¢ Bidars & this Sacurity Insirumar?. f one Gr more nders are xecuiNd by Botrewsr and recordes togathsr
S with this Sacurty alrumant, the COURnaNTS anth agramants of aach such raer shal e ncurparaled w d shall anand
and supplament tha cowenants and agreatrens ul s Securly lnstrumen? as ¢ tha ridac(s) were a part of this Securidy

Instrumant

[Chesk appicabiabax(es);
X] Adjustabie Ratn Aldat X! coocomitim Raw [ t4Faniy Bt
(] crauatss Payment e [ Pannad Ui Oreeiopmant Rider U] Rimockly Paymen Ricer
D Ballocrr Fitet D Rae tinpraven.eri PRater D Saecond Mome Hider
[T otharisy {spactv}

BY SIGNING BELOW Sorrawst ancapts and mmﬂhmaﬂdmwﬁ\mmmwn histument
and inay tde(s) exacultad by rrguer and recorded with &

(,//ﬁ. e \"f ',:..4- F . qalé)f (Saai)
CHERYL K KADESAK HRrrowes

Y. (Saal}
Borgwes

(Seal)
<Borrowes

{Saal)
Sorrawes

Foamtd %90
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{Space Below This Line For Acknowisdgmant]
STATE OFLLNGIS, COOK County ss:

L /?aJé'n:m%M' Serrare, a Notary Public n and fot sad county and state, do
hereby certdy that CHERYL K. KADISAK, OINORCEDNOT SINCE REMARRIED. ,

personally known to me to ba the same person(s) whose name(s) s/are subscribed ta the foregring instrument, appeared
bofore mathis day v person, and achnowladgaed that ke/shethey sigred and delivered the said instrument as
Ro/nerAhew  ‘ree an voluntary act, for the uses and purposaes theren set forth

Given under my hand ard ciaval seal, this  30TH day ot ’n.agg?

My Commrssiyn exprres. Y" ©-%7

Notaty Put st
This instrument was prepared by WENTY UNISCH .
D W S S TR
C-T Csnal
S0 R AR SITTANN
L R R A
R TR T I
$100007 famXis %0
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Loan Mo: 6197958 ADJUSTABLE RATE RIDER
tav. Ko: {1 Yaar Treaswry index - Rate Caps)

THIS ADLUSTABLE RATE RIDER 15 made ths 2 day of  MAY. 1997
and 15 incorparated nto and shall be daemed to amend and suppsment the Mortgage, Deed of Trust or
Security Deod (the Securdy hstrumem® of the same date gwen by the undersigned (the

: ! Note (the ‘Note? 1o
3‘&'{%‘3 to sacure Bo‘r'rg\.u& sc.AdJustaba Rate ( 2]

(the Lender) of the same date and coverng the property descrbed in the Securdy Instrument and located at-
1371 GRAYSHIRE COURT, ELGIN, LLLINOIS 60120-0000

{Property Address)

THE NOY<c CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TAE AONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE BORROWER'S
M{@ﬁ%ﬂmnmmmmmmun RATE THE BOR~

ADDITIONAL COVEMANTL.. h adddon to the covenants and agreements made w the Securty
nstrumen, Barrower and Lein'ers turther covenant and agree as folows:
A. INTEREST RATE AN® @ONTHLY PAYMENT CHANGES
The Note prowdes for an intial inteeeot 'aleo!  &125 %. The Note aiso pravides
tor changes in the interest sale and the mrhy payments, as folloas

4. INTERESY RATE AND MONTHLY PLYMENT CHANGES
{A) Chungs Datsa
The 'nterest rate | will pay may change on Iha /st ay of JUNE, 2002 .
%ntd on thlgt day every 12th month thereattes. Each dae of which my interest rate coukd change is callad
ange Date.”

B} The index

Beginning with the first Change Dato, my wnterest rate’ ! be based on anr hdex The
Tndex” s the weekly average yweld on Unted States Treasv - securties adjusted to a constant
matynly of 1 year, as made avalable by tie Federal Resuvs Boatrd. The most recent fbdex
figute available as of tho date 45 Jays beforeeach Change Date = «aiied the “Current tdax”

¥ the krdex 1s ro bonger avalable, the Note Holder will choose a reu rdex wheh s based
upon comparable nformation. The Note Hoider wii gve me natice of this chur,a.

{C) Cakcutation of Changes
Bafore each Change Date, the Note Holder wili caiculate my new iterest rate by ady:ng
Two ano Seven Eighths percentageponts ( 2473 %) to the Guirent index

Tha Note kcider will then round the ‘esul of thus adddion to the nearest ane-exghth of ona prrcai 1age point
{0.125%). Subject 1o the imdts stated 0 Sacton 4(D) below, this rounded amount witl be 0o intargst

rate untd the next Change Dale
The Note Holder wil then determing the amourt of the menthly paymant that wouild be sufthcent to

fepay 1" unpad princpal that | am expected o owe at the Change Date n kull an the matusty date alivg
naw mterast rate in substantially equal payments. The result of this calculation will be the new amouns of

my monthly payment,

(D) Limits on interess Rats Changes
The mtgrast rate § am required to pay a the first Change Date wi not begreater than
10135 % of lass than 6125 % Thereafter, my mterest 1ate wil never

be wuicreased or decreased on any single Change Date by mara than two percantage points {2.0%)
trom tho rate of nfarest 1 have been paying forthe preceding twelve months. My interest rate wil rever
%,

begreatai than 4428
MLTISTATE ADJUSTABLE RATE RIDER - ARMG-2 - Singie Famiy ~Fagnls MasFredce Mac Uik thakiament
SGCo0% (v pagetotl) Fam 311t 285
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(€) EMaciics Date of Changes

My nax intaeas? rate wil bacomae effectve axch Change Date. | will pay the amount of my new
magthly paymant begimning on tha tirse monthly paymant date alter the Change Dute unti the amount ot
ay manthly paymant changes again.

' ) Mot of Changer

Tha Note Holdaer will daliver or mail 1o me a notice of a0y changes in my intares? rate and the amoyunt
of oy monthly paymant befarg tha dffactive data of ary change. Tha notice will include inkermation
requiract by i 10 ba gyen ma and aiso the tile and esphcre numbsr of 3 parson who will answes any
quasticn { may haxa reganding the totice.

& TRANSFER OF THE PROBERTY OR A BENEFICIAL INTEREST IN BORROWER

Unilorm Covanant 17 of the Sacurdy Sstrunient is ananded & read a6 folows:

Tompiat of B ” o Wity o & Bensiicta inferest in Borroume. B 2d or any part of the Property or ary ndarast ind:
is & or transiared (or ¢ a benabcial mbwrest o Borrowss & Soid of translarmed and Borrowat is acd a
natural parsor) athz:¢ Lender's prior writen consant, Lender may, at 2S option, equre immediale pay-
mmant in full of all st cocured by this Securty nstrumenm,  Hawane, thes ophcn: shal ogt ba quercised by
Lander ¢ exerciss is wothitad by federal liw as of tha date of this Sacurdy instrument.  Lender aiso shall
ot quarcise this epton d: (&) BRarrower causes tor b submited to Lenda imormation required by Lander to
avakiate the intended trancere as it a naw lbas were being made to the trarsierse; and (&) Laoder
rqamonably derarmions that Leare’s secyrlty wil nat b unpaEred by the loan assumation and thak the rsk
of abreach oh apy cavenant gr agree~iant in this Security nstumant s acceptabls o Lander.

Ta the adent paothed by agpucad’z ‘aw, Lender may charge a reasanabls tee as a canddion ©
Lendae’'s consant to the loan assumpton. Lendar may also regure the transfaces to Sgn an assumption
agresnen that & oeptable o Lander A ¢uk ahigates the transheree (o keep ud the promsas and
agreamants made in the Note acd o this Sacuicy ©iumen?. Barrowey will cantinue t be obigateg urdee
the Nota ard this Security instrumaent uniess Lenos r4cases Borowst nwrirg.

¥ Londer exarcisas the cptcn f requre immed:s @ payment wt hud, Lander shal gve Borowes
cotice of acculacation. The actce shal proude a pered W2 rad i@ss than 30 days from the dale the nohoe
is deiverad or mailacd wihin which Barrgwsr ust pay all srs sacured by this Saswily bstrument #
Batrowss fails to pay thase sums pnor to the apiration af ths geoicd, Lender may invoka any rectad:ss
pamittnd by this Sacunty Instrument withou? further notice gt dem~¥> o Barrowet.
BY SIGNNG BELOW, Borrower atcegts ad agress to the @ms ard  covenants contansed o
this Adjustdnie Rute Rides.

(‘ 15‘4 “‘: -",‘L,‘:“{“'.i‘é St
QERTL K KALISaK -Boroear

&SR0

-l reis

RETUNM TO:

Guurtaly Baab, SSB {Sign Ongnal Qolyj
PO B % AMe: Do Awdy Dupartment
Mbeauhen, W2 ST0029 (page2atd) Forms 3111 306




