. \'J L’_":‘r‘ .:_,‘ .‘, "\.‘\L.’ -

v UNOFFICIAL COPY
9740687

[ To:
by:
. uert-03 RECORUING $33.56
. TH0GZY  TRAN BRSY 04/09/07 1020300
. TR IBK #-97-404871%
) {00 COUNTY RE{CRDER
Sgaee Ahave This Line For Recordiny Data - —
MORTGAGE
(With Future Advance Clause)
). DATE AND PARTIES, Thodxo of this Mongage (Sccurity Inmrumenn s ... .oJune. 2, 1957 . and the
parties, their addresses and tax ir.iification numbers, if required, are as follows: ot
MORTGAGOR: JOYCE C. BCOHO, DIVORCED AND - ..
NOT SINCE REMARRTED 5}:’ /
1132 RANDVILLE 1©, '$2H . ‘7]
P - Ti 60057 VLTLE SEANITES # uqsqugh \hl
."‘3
LENDER: T Loop)
: BAXTER CREDIT WNION e
Organized and existing undel the laws of the state cf Illimois -}
ot

1425 LAKE COOK FD
DEERFIELD, IL 60015

2. CONVEYANCE. For good and valuable consideration, the receipt and suificiency of which is acknowledged. and 1o
secure the Secured Debt (defined below) and Mortgagor’s performance andcr this Sccurity Instrument, Mortgagor grants,
ains, sells, conveys, morigages and warrants to Lender the following described prorenty:
Refer to exhibit 'R’ which is attached hereto and made a pur: hereof.

#02-12-100-017-1020 [’Q C{‘H ﬁg’lmeﬁ‘i

The property is tocated in XK ..o R p SN
(Coumty)
AR RRYNIIAE TR MR ... PALBTINE. .. Minois .. 80087 ...
{Address) City» JIP Cade)

T with all rights, easements, appurtenances. royalties, mincral rights. oil and gas rights, all water and riparian
nights, ditches, and water stock and all existing and future improvements, structures, fixtures. and replacements that inay
now, of a1 any time in the future, be part of the real estate described above (all referred 10 as “Propeny”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Sccured Debt” is defined as follows:
A.Detx incurred under the terms of all promissory note(s), contract(s), puaranty(s) of other evidence of deht described
beiow and all their extensions, rencwals, modifications or substitutions, (When referencing the debis below o is
wﬁ‘:’d that you inclwde items such as borrowers’ names, note amounis, inferest rates. mamrity dates, etc.)
A FROM JOYCE BOBO FOR §16,500 LINE OF CREDIT, VARIAHLE RATE.

LU0 - MCRTGAGE (NOT FOR FMA, FLMC, FiA OR VA USE) {pwpe 1 of 6i
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the inspection. Any mspection of the Property <hall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to pertorm any dury or any of the onvenants contained in this Sccurity

Instrument. Lender may, without notice, perform or caase them to be performed. Montgagor apponts Lender as attorney
in fact to sigh Mortgagor's name or pay any amount necessary for performance. Lemder's right to perform for Mongagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Secunty Instrument. If any construction on the Property is discontinued or not
carrisd on in & reasonsble manner. Lender may 1ake all steps necessary to protect Lender's seeurity interest in the

Property. including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Margagor irrevocably gramts, hargams, sells, conveys and warrants to
Lender as additioaa! security all the right, title and interest in and 1o any and all existing or futury leases, subleases, and
any other written or ~erbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatins or substitutions of such agreements (all referred to as "Lease<™) and rents, issues and profits (all
referred 10 as "Rents™ ). /Montgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coiixl, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmen is) immodiately effective after default between the parties to this Sccurity Instrument
and effecrive as 10 third partics on the Jecording of the Secutity Instrument. and this assignmem will remain cffective
during any period of redemption by the Mcrigajor until the Secured Det is satisfied. Montgagor agrees that Lender may
take actual possession of the property withuu' tie necessity of commencing legal action and that actual posscssion is
dcemed 10 occur when Lender, or its agent, notnws Morngagor of default and demands that any tenant pay alt future Rents
directly 10 Lender. On receiving notice of default, Moigagor will endorse 2nd deliver to Lender any payment of Rents in
Mortgagor’'s possession and will receive any Rents in truzi ser Lender and will not commingle the Rents with any other
funds. Any smounts collected will be applied as provided in this Security Instrument. Mornigagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. iectpapor also agrees to mantan and require any tenant to
comply with the terms of the Leases and applicable law.

1. LEASEROLDS; CONDOMINIUMS: PLANNED UNIT DEVELOPYENTS. Mortgagor agrees 1o comply with the
provisions of any lease if this Sccurity Instrument is on a leaschold. If the Plopcity includes & unit 10 a condominiym or a
plannad unit development, Mottgagor will perform all of Mortgagor’s duties unZer the covenants. by-laws. or regulations
of the condomtinium of plafibed unit development.

12. DEFAULT. Mortgagor will be in decfault if any panty obligated on the Scoured Debrt 1ails 1o make pavment when due,
Morgagor will be in default if & breach occurs under the terms of this Security Instrument or ary-other document exccuted
for the purpose of creating, securing or guarantying the Secured Debt. A good faith helief b Leudr that Lender at any
time is insecure with respect 1o any person or entity obligated on the Secured Debe or that the prospwe, of any payment or
the valoe of the Property is impaired shall also constitute an cvent of default.

13.REMEDIES ON DEFAULT. In some instances, foderal and state law will require Lender to provide Mortgagor with
notice of the right 10 cure or other notices and may establish time schedules for fureclosure actions. Subject to these
limitstions, if any, Lender may accelerate the Sccured Detw and foreclose this Security insttunwent 1 a manner provided by
law if Montgagor is in default. Upon default. Lender shall have the right, without declaring the whole indchiedness duc
and payadle, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of ihe
Preperty not sold on foreclosure.

At the option of Lender, all of any part of the agreed fees and charges, accrued :nterest and principal shall become
mmmediately due and payable, after giving notice if required by luw, upon the occurrence of a default or anytime
thereafter. In addition. Lender shall be entitked 1o all the remndics provided by law, the ternis of the Sceured Debt. this
Security Instrument and any related documents. All remedies are distinet, cumulative ind not exclusive, and the Lender is
entitled to all remedies provided at aw or equiity, whether or not expressly set forth. The acceptance hy Lender of any sum
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All imsurance policies and rencwals shall be acceptable to Lender and shall include 2 standard “mortgage clause™ and,
shere applicable. “loss payee clause.® Mortgagor shall immediately notify Lender of cancellation of termination of the
msurance. Lender shall have the tight 1o hold the policies and renewals. H Lender requires, Mongagor shall immediately
give 1o Lender all receipts of pad premiums and renewal notices. Upon loss, Morigapor shall give immediate notice 10 the
msuranoc carrier and Lender. Lender may make proof of loss if not made immediately hy Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration or repair of the Property or to
the Secured Debt. whether or not then due. & Lender's option. Any application of proceeds to principal shall not cxtend or
postponc the due date of the scheduled paymem nor change the amount of any payment. Any excess will be paid 10 the
Mortgagor. If the Propeny is acquired by Lender, Morigagor's right 10 any insurance policics and procecds resulting from
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisitioft.

18. ESCROW FOR TAY.ES AND INSURANCE. If otherwise provided in a separate agreement, Mongagor mav he required

% pay to Lender funds 17« iaxes and insurance in cscrow.

19. FINANCIAL REPORTS AMND 5 DDITIONAL DOCUMENTS. Mongagor will provide (o Lender upon request, any

financial statement of informatior Lender may deem reasonably necessary. Mortgagor agrecs 1o sign, deliver, and file any
additional documents or centification:. that Lender may coasider necessary to perfect, contirue, and prescrve Monigagor's
obligations under this Security Instrumect and.!ender's lier status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; C(-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al dutics under

2.

this Security Instrument are joint and individual. I/ Meitgagor signs this Security Instrument but docs not sign an evidence
of deit, Mortgagor does so naly to mortzage Mongagor's interest in the Property to secure pavaxent of the Secuted Debt
and Mortgazor does not agree 1o be personally liable on the Secured Debe. If this Security Instrument secures a guaranty
between Lender and Morigagor, Mortgagor agrees to waive (v rights that may prevent Lender from bringing any action
or clam against Mortgagor ot any party indebted under the obiteuinn. These rights may include, but are rot limited to,
any anti-deficiency or onc-action laws. Mortgagor agrees that Leriel and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrurs=i or any evidence of debi without Mortgagor's
consent. Such 2 change will not release Mongagor from the terms of this Scunty Instrument. The dutics and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mor'g220r and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instia nenit is governed by the laws of the
jurisdiction in which Lender is located, cxcept to the extent otherwise required by the lav's of the jurisdiction where the
Property is located. This Security Instrument is compks and fully integrated. This Secuiity Instrument may not he
amended or modified by oral agreement. Any section in this Security Inqtrument. attachments, i 20y spreement related to
the Secured Debe that conflicts with applicable law will not be effective, unless that law expressly cr imnliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordisig <o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument . Whenever used.
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used 10 interpret or define the terms of this Securiny Instrument.
Time is of the essence in this Security Instrument.

22 NOTICE. Unless otherwise required by jaw, any notice shall e given by delivering 1t or by 1nailing it by first Llass mail

10 the appropriste party’s address on page 1 of this Securiiy Instrument, or 10 any viher address designated in writing,
Notice 10 one motigagor will be decmned to be notice to all montgagors.

23. WAIVERS. Except to the extent probibited by law. Mongagor waives all »npraiscnxnt and homesiead cxempiion rights

relsting to the Property.

inspe 5 51 6}
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N THE 3187 DAY OF OCTONRR, 1972 AS DOCUXENT WINBRR 2687773,

Jvm 2, s onrvoen Lol $60Ctratest (mloia et oo B tusm oo

DESCRINED IN SAID SURVEY) IN AXD TO TR POLLONING DESCATARD
s TRAT PART OF THS NORTSE VEST OUARTER (1/4) OF SE2CTIO0M 12,
imxr 42 WORTE, RANGE 10 EAST OF YRR TNIRD PRINCIPAL NRAIDIAN,
SRSCRINED AS POLLOWS: COMNENCING AT TNS SUUTMEAST CORNRR OF THR SAID
FORYTE WSSY QUARTER {1/4) OF SECTION 12; TRENCE RORTIVARD ALONO THB
CASY LINE OF SAID WORTH WESY QUARTER (1/() ¥ORTS 00 DEGRESS, 24
RINUTRS, 40 SECONDS WEST A DISYACR CF 733.00 reRY 70 TR nin or
SS0IMeImG, REING AN INTERSECTION WIYN THE CENTZRLINE OF RAND ROAD,
AS RSTABLISHED OB JANUARY 8, 1925; THINCE SOUTR 83 DRCARES, *!
RINUTES, 21 SECONDS WEST, A DISTANCE OF 236.16 PEEf; YRRNCE SOUTH 00
DEOREES, 33 RINUTES, 00 SECOMDS EASY. A DISTARCE Of 80.00 PXET)
YRENCE SOUTR 89 DECREES, )0 NINUTES, 00 SLOGMDE WEZIY, A DISTAM.K OF
§00 rEYR; SNENCR SOUTH 00 DEGRERS, )0 WIsUTES, 0C STCONDS BAS?, A
DISTANCE OF 172.00 FRET; THENCE mOwTR 00 DEGRPES, 18 NINUTRS, 00
SCOONDS WEST, A OYSTARCE OF 196.00 PEET; THENCE SOUTH 49 DpaRees, 30
NINUIES, 00 SECONTZ WEST, A DISTANCE OF 61.)1 YEXT; THRNCE NONTR 00
DEGREDS, 30 RINUTZS, 30 SECONDS WeSPe, A DISTANCE OPF 73.30 PRIFYRs
TEIRCS ROKTR 89 DEGREZS, )0 NINUYES, 00 SECONDS EAST, A DISTANCE CF
00,99 JFIET 10 A POSNT O THZ CISTERLINR OF BAND ROAD, AS EATASLIARED
OB JANUARY 8. 1323; TREACT JOUTARASTEALY ALOWG SAID CINTBALINK,
O8ING L CURVED LINE, CONVEXZD 0 YER SOUTHWEST Or 2346.80 PREY IN
WADIUE, NAVING A CEORD LEWGTH OF 308.00 FPEZY ON A BEARING OF SOUTH
56 DIGRRES, 30 MINUYES, 37 SECONZA EAST, POR AN ARC LENGTH OF 308.19
r':r T TER POINT OF BECINNING.
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