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RECCRD lﬂ'ﬁ:

PRIMEST. C CORP.
325 W. HURON STREET, #312
CHICAGO, ILLINOIS 60610

by: i e SRR
DORDTeL, INC./J.V. FOX FOR ST RO '
PRIMESTAE FINANCIAL CORP. P

325 W, HURON STREET, #312
CHICAGO, ILLLLYNCIS 60610

MORTGAGE LoBN # 3015

THIS MORTGAGE is malr @i 5th dayof June . 1997 , between the Mortgagor,
WILLIAM W. MADIGAN, ‘DLVORCED AND HOT SINCE REMARBIED

(herein “Borrowsr*), and the Mortgagee,
PRIMESTAR FINANCIAL CORP.

. a corporation organized am)
existing undey the laws of THR STATR <# YLLINOIS . Whose address is
325 WBST HURON STREET #312, CHICAGO, ILLINPIS 60610

{berewn “Lendes*).
WHEREAS, Borrower is indebted to Lender in the pnncipid sumof U.S. $§ 50,000.00 . which
indebtedness is evidenced by Borrower’s note dated  June 6, 1997 and extensions and renewals

thereof (herein *Note®), providing for monthly installments of principa® 75d inferest, with mc balance of indebtedness, if oot
sooney paid, due and payableon  June 12, 2017
TO SECURE to Lender the repayment of the indebtedness evidenceq 0y th ote.wuhmmmmumthepaymofdl

other sums, with interest thereon, advanced in accordamce hetewith to paotery the security of this Morngage: axd the
performance of the covenants and agreements of Borrower hetein contained, Bozrov ot does bereby mottgage, gramaﬂeonvey
to Lender the following described property located in the County of JOOK
State of Mlinos:

10T 14 IN BLOCK 1 IN SECCND ADDITION TO QAKSIDB, A SUBDIVISICN OF

LOT 6, 7 AND 10 IN SCHOOL TRUSTBE'3 SUBDIVISION OF SECTION L6,

TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAL,

ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 1, 1959, AS
DOCUMENT NO. 17674522, IN COOK COUNTY, ILLINOIS.

=
N
t.‘
]
&
-
N2y 4 3
TAX ID # 24-16-224-014
which has the address of 5153 T 105TH STREEY ' CRE LANN .
{Stueet) iCuy)
Minois 60453 (1P Code} (hersin *Property Address®);
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' TOGETHER with all the improvements pow o1 hereafter erected on the property, and alt casamenss, rights, appurtenances

and rents al) of which shall be decred to be and remain 2 pant of the propenty covered by this Mortgage; and all of e
foregoing, together with said property (or the leaschold estate if this Mortgage is on a [easehold) are hereinafter referred o 28
the *Property.”

Borrower covenants that Borower is Lawfully seised of the estate hereby conveyed and has the right to morgage, grant and
convey the Property, and that the Property is ucencurmbered, except for casumbrances of cecord. Borrower covenants that
Borrowes warrunss and will defend generally the title to the Property agains all claims and d=mands, subject to encumbrances of
recond.
UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Poyment of Principal and Interest. Borrower shali promptly pay when due the principal aod interess indedtedness
evidenced by the Note and late chasges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written wziver by Lender, Borrower shal) pay o
Lender on the day monthly paymeats of principal and interest are payable ynder the Note, until the Note is paid in full, a sum
(erein "Funds®) egual to one-twelfth of the yearly taxes and assessments (inciuding condominium and planned unit
development assesroen's, if any} which may attaio priority oves this Mortgage and ground rents oo the Property, if any, plus

. epe-twelfth of yearly riemium tnstallments for bazard irsurance, plus one-twelfth of yearly premium instaltments for morcgage

insurance, if any, all as rez.rnably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimztes therr(f. Avmrower shall not be obligated to make such payments of Funds to Lender to the extent that ,
Botrower makes such paymen.s i he holder of a prior mostgage o deed of truss if such holder is an institutiona) lendey. |

If Borrower pays Funds to Lridzy, the Funds shall be held in an insiitution the deposits o¢ acoounts of which are insured .
or guaranteed by a federa) or state 2zency (including Lender if Leader is such ab institution). Lender shall apply the Funds to
Pay said taxes, assessoments, ipsurance [re'nizms and greund rents. Lender moy rot charge for so bolding and applying the
Funds, snalyzing said account or veriying and ~ompiling satd assessments and bills, unless Lender pays Botrower interest on
the Funds and applicable law permits Lender (o make such a charge. Borrower and Lender may agree in writing al the time of
exceution of this Mortgage thas interest on the (Fvads shall be paid to Borrower, andt unless such agreemen is made or
applicable law requires such interest to be paid, Lender s%ali oot be required to pay Borrower any inserest os earvings on the
Funds. Lender shall give to Borrowes, without charge, im annual acoourting of the Funds showing credits and debits to the
Funds and the puspose for which each debis to the Funds wzs mide. The Funds are pledged as additiona) secunty for the sums
secured by this Mongage.

if the amount of the Funds beld by Leader, together with the riure monthly installments of Funds payable prior to the due
dates of taxes, assessmepts, insurance preminms and ground remis, shal) exceed the amount required to pay said taxes,
assessments, insurance preminms and ground rents as they fall due, suco ¢xoess shall be, at Borrowes's option, either prompily
repaid to Borrower or credited to Borrower on monihly installments of Fuidfs. If +he amount of the Funds held by Lender shal)
tod be sufficuent to pay tases, assessments, insurance premiums and ground ran's as they fall due, Borrower shall pay to Lender
any amount nepessary to make up the deficiency in one or more payments as Lende: 7av require.

Upon payment in fuld of al) sums secured by this Mortzage, Lender shall promgty sefund to Borrower any Funds beid by
Lender. If under paragraph 17 bereof the Property is sold of the Property is otherwise aoruirad by Lender, Lender shalt apply.
oo later than irmediately prior to the sale of the Property or ifs acquisition by Lender, any Futds held by Lender a2 the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable las providas otherwise, all payments recetved by Lender under We Note
and paragraphs 1 and 2 bereof shall be applied by Lender first in paymens of amours payable to 2021 by Borrower under

2 bereof, then to inferess payable on the Note, ant then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform al! of Borrower's obligatiors under
any morigage, deed of trust or other security ageeement with a lien which bas priority over this Morgage, including Bomower’s |
covenants o nrake payments when due. Bomwashﬂlpaymmwbepaiddlmes,mmmﬂmmmﬁv
andimpasiziansmibmb!mmenupmywmchmaysmnammmnmm.mmmmmamm\,3
rents, if any. -

S.WWWMWMWMMMQMMMM&MMQ
zgaimlloabyﬁm.hmmmmwm‘evam,'mmmMMNmMmmmmai
such amounts and for such periods as Lender may require. )

The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by Lendey; provided, that 29
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable W
Lender and shall include a standard mortgage clause in favor of and in a formn aceeptadle to bender. Lender shalt bave the tighs
10 hold the policies and renewals thereof, sudject to the terms of any mortgage, deed of tryst o other security sgreemens with a

lten which has priority over this Mortgage.
o
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; In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendey. Lesxler may make proof of koss
£ if not made prompily by Borrower.
If the Propenty is abandoned by Bosrower, or if Borrower fails to respond to Lender within 30 days from the date ootice is
2 mailed by Lender w0 Borrower that the insurance carrier offers to settle 3 claim for insurance benefits, Lender is auhorized to
} colfect and apply the insurance proceeds at Lender’s option either to restorasion or repair of the Property of to the sums secured
'+ by this Morigage.
y 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Manted Unid Deveopmsnts. Borrower
¥ shail keep the Property in good repzir and shall oot commit waste o permit impairment of deterioration of e Propenty and
shall comply with tte provisions of any lkease if this Mortgage is ¢n 2 lesehold. Uf this Mongage is on a unis in a condominium
ot 2 planned unit developmens, Borrowet shall perform all of Borrower's obligations under the deslaration Or covenants creating
of govemning the condemnium or planned unit developmens, (e by-taws and regulations of the condominivm vt planned wiit
development, and constituert documents.
. 7. Protection of Lender's Security. If Bormrower fails to perform (e covenatts and agreemerts contained in s
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in te Property, then Lender,
a3 Lender’s option, pun notice to Borrowes, may make such appearances, disburse such sums, iucluding rezsovable attomeys”
fees, and take such ach7a &s is necessaty to protect Lender’s interest. If Lender required mortgage insurance as a condinan of
making the loan secured 0y this Mostgage, Borrower shal) pay the preminms required to maintain such insurance in effect until
such time as the requirervzat “or such insurance terminates in accordance with Bomrowes's and Lender’s writien agreement of
spplicable law.

Any amounts dishursed by Lzoder pursuang to this paragraph 7, with interess therecn, ai the Note rate, shall become
additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other terms of pzyment,
such amounts shall be payabie upon novicv from Lender to Borrower requesting payment thereof. Nothing coutdined in this
paragraph 7 shall require Lendey to incur ar expense or take any action hercunder.

8. Inspection. Lender may make of caue to be made reasonable entries upon and inspections of the Propexty, provided
that Lender shall give Borrower notice prior o 7.y such inspection specifying reasontable cause therefor relaed o Leader’s
interest in the Propesty.

9, Condaxmution. The proceeds of any awara o7 ~laim for damages, direcs o consequential, in connection with Z0y
condemnation or othey taking of the Property, or part thereo?. o for conveyance in lieu of condenitiation, are bereby assigned
and shall be paid to Lender, subject to the terms of agy moiteage. deed of trust or other security agreemens with a lien which
has priority over this Mongage.

£0. Bosrower Not Released: Forbearance By Lender Not & Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lerie: o any successot in inderest of Borrower shall oot
operate to release, in any manner, the liability of the original Borrower &) Borrower's successors in interest. Lender shall not
be required 10 conmence proceedings against such successor of refuse o rannd time for payment or otherwise modify
amontization of the sums secured by this Mortgage by reason of any demand madz by the original Borrower and Borrowet's
successors in interest. Any forbearance by Lender in exercising any night o tea)y hereunder, or otherwise afforded by
applicable Law, shall nos be a waiver of or preclude the exercise of aay such right or rewaer’y.

11. Soccessces and Assigns Bound; Joint and Several Liadility; Co-sigeers. The covenants and agrecenents herein
contained shall bind, and the rights hereunder shall inure to, the respective suocessors an® asigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 bereof. All covenants and agreements of Borrower saall be joiut and several. Any
Bosrower who co-signs this Mongage, but does not exesute the Note, (a) is co-signing this Mongase <ly to mortgage, grant
and convey thas Borrower's interest in the Property to Lender undey the terms of this Mortgage, (0} is i personaily liaie on
the Note o undes this Mortgage, and (c) agrees thal Lender and aoy other Borrower hereunder may agme o esrend, modify,
forbeas, or make any other accommaodations with regard to the terms of this Mortgage ot the Note withoug tha Borrower's
consen and wirhout releasing that Borrower or modifying this Mortgage as to that Botrower’s inferess in the Property.

12. Notice. Excepa for any notice required under applicable law to be given in another manney, (3) any potice to Borrowes
provided for in th:s Mortgage shall be given by delivering it or by mailing such notice by certified mail adriressed to Bosrower
at the Property Acdress or a8 such other address as Botrower may designate by notice to Lender 28 provided berei. and (b) aay
notice to Lender shall be given by certified mail to Lender’s address staied berein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be deemed to have been
given to Borroaer or Lender when given in the manner designated bertin.

13. Govarning Law; Scverabilily. The state and locad laws applicable o this Mortgage shall be the Laws of the
jurisdiction in which the Property is located. The foregoing sentence shall ot limis the applicability of federal Law to this
Mortgage. in the event thar any provision or clause of this Mongage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigage or the Notz which can be given effect withous the conflisting provision, apd to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used derein, “costs,” “ezpenses® and
*aitoroeys’ fees® inctude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrowes's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordztion bereof.

18. Rehabilitution Loan Agreement. Borrower shal) fulfill all of Borrower’s cbligations under any home rehabilitation,
improvement, repait, or other toan agreement which Borrower enters into with Letder. Lender, a Lender's option, may require
Borrower 1o execute and deliver to Leosder, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower mzy have against parties who supply Labor, materials of services in connection with improvements made to the

lt'wudmmmwammhm.lfauo:anypmofmel?:morany interest o it
is sald or transferred (of if a beneficial interest in Borrower ts sold os transferred and Borrewer is not a natural person) without
Lender's prior written consens, Lender may, at its option, require immediate payment in ful) of all suxs secured by this

. Mottgage. However, this option shall not be exercised by Lender if exercise is probibited by federal law 2s of the date of this

Mortgage.

If Lender exeseises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of oot
less than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Monigage. If Borrower (s % py these sums prior to the expiration of this penod, Lender may invoke any remediss perwitied
by this Mortgage without {urs»= notice or demand on Borrower.

NON-UNIFORM COVENYTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Remedies. 27.c0ept as provided in paragraph 16 hereof, upos Borrower’s breach of aay covenant or
sgrecutent of Borvower in this M- @zge, inciuding the covemants (o pay when due any smas secured by this Mortgage,
Lender prior to acceleration skall give 974t to Borrower as provided ia paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such briach: 3) a date, aot less tham 10 days Gom the daie the motice & mlled to
Borrower, by which such breach mnst be cu'red; and (4) thas faihere to cure sich breach om or before the date specified in
the notice may result in acceleration of the sum seured by this Mortgage, forecinsure by judicial proceeding, and sale of
the Property. The notice shall further inform Bowov ¢r of the ¢ight (o reinstate after acceleration and the right 00 assers
in the foreclosure procetding the momesistence of @ Gefautt or any other defense of Borzawer to acceleration and
foreclosure. If the breach fs mot cured on or before the dat> specified io the motice, Lender, at Lemder’s option, may
declare alt of the sums secured by this Mostgage to be kszy-&ately due and paysbie without Dather demand ond sy
furesiose this Mortgage by judicial proceeding. Lender shall 22 entitled to coliect in sach proceeding all expesses of
foresiosure, incloding, but mot limited fo, reasonable attorneys® focs amd costs of documentary cvidence, abstracts end
tiile reposts.

18. Barrower’s Right to Relstate. Notwithstanding Lender’s acce!-iation of the sums secured by this Mortgage due to
Borrower’s breack, Borrower shal! have the right to bave any proceedings bigun by Lender to enforce this Morigage
discontinued a1 any time prior to entiy of 2 judgmers enforving this Morigage if. () Borrower pays Lender 2l) sums which
would be then due under this Mortgage and the Note had o apceleration occurred; (b Porower cures all breaches of any ocher
covenants o5 agreements of Borrower contained in this Morigage; (c) Borrower pays all 7 aaoable eapenses incurred by Lender
incnﬁnrcingmecommmmumofmmwumﬁmdinmishdmgm.mmnﬁmnsl.mk-:’snmdi:sas
provided in paragraph 17 bereof, inciuding, but no Limited to, reasonable aitorneys® fees; ammi (¢ Sorrawer tabes such action as
Lender may reasonably require to assure thas the lien of this Mortgage, Lender’s interest ik the. Propenty ard Bomower's
obligation to pay the sums secured by this Mortgage shall contime unimpaired. Upon sick paymen 7. cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect &5 if 0o acceleraion ba’ ovewrred.

19. Assignment of Rents; Appoistment of Receiver. As additional security bereunder, Borrowi Dereby assigas to
Lender the rets of the Property, provided that Borrower shall, ptiot to acceteration undey paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents a5 they become due and payable.

Upon acceleration undes paragraph 17 bereof of abandonment of the Property, Lender shall be emitled to bave a receiver
appoimsdbyamunmmmwon,mpossssﬂmomnmmpmvmpmyandtomnectthmﬁmemyincmmg&%
those past due. MIrems.c:nliccmlt)].'thcmcivexsnanbeq:piiedﬁmmpzyurmofthecns:soimmgmnmoftheFmpmy,:b
and collection of rents, including, but oot limited t0, receiver’s fees, premiums on receiver's bonds and reasonable AOMEYS’ —~
fe&.mdm:nmth:mssecuru!bythishdongage.mmcimshanbehabletommonlyfoﬂhoeremsmry?_

received. -
20. Release. Upon payment of all sums secured by this Morigage, Leoder shail release this Morntgage without charge to.. }
Borrower. Borrower shall pay all costs of recordation, if any. (4]

21. Waiver of Homestead, Borrower bereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TNUST

Borrower a1d Lender request the holder of any mortgage, deed of trust or other encumbrance with 3 Lien which has
priority over this Morigage to give Notios to Lender, ai Lender"s address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has exesuted this Mortgage.

- 2

-

PN = fé”f-‘-—*“’

- (Seal)
WILLIAM 8. MADIGAN Borowes
(Seal)
Borrower
(Seal)
-Burmwer
(Seal;
\ Someer
(Sign Original Only)
smu:@m‘g & (K. countyss:
a Notaty |¥:‘ orgldmumyandmdomw)vamfymm
WILLIAM W. MADIGAN, DIVORCED AND NOT 3SINCB REMARRIED
yermiiy known to me to bef the saperperson(s) whose name(s)
subscribed to the foregoing instrument, tgremethzs zrpe and ackrowidiged i -
signed and delivered the said instrumentas | | amhnm' o€ gt purpofes therein set forth,
Given umder ry hand and official seal, this ‘;?;e)\/\ I 38 .
My Comnission Expires: 1adly
Noary Publx !

eiR40vL6
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