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ASSIGNWTNT OF RENTS

"k N
THIS ASSIGNMENT OF RENTS IS DATED JUNE 3, 1997, Latween Michael Rivera and Luis Rivers, a3 joint (A
{enants, whose address is 1820 74th CL, Elmwood Park, 1L o707 (referred to below as "Grantory; and «
Banco Populer, Hinois, whose address is 4000 W. North, Chicago, ). 60639 (referred to below 83 "Lender).

ASSIGNMENT. For valuable consideration, Grantor essigns, grants & ¢ontinuing security interest in, and 7
coriveys to Lender all of Grantor's right, title, and inferest in and to t:e Pents from the following described
Properly located in Cook County, State of lilinols: &ATHIS IS ROT EOME:I.AD PROPERTYSS

THE WEST 1/2 OF LOT 207 AND ALL OF LOT 208 IN THE SUBDIVISION O™ THE NORTH 1/2 OF THE
WEST 1/3 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTY, RAMGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Property or its address is commonly known as 3573 W. Lyndale, Chicago, is 20707. The Real
Praoperty tax identification number is 13~35-212-003-0000,

DEFINITIONS. The following words shall have the following meanings when used in this Assignmest. Terms not
ctherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment The word "Assignment’ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below in the section titfed "Events of Defaul.”

Grantar. The word "Grantor® means Michael Rivera and Luls Rivera.

Indabledness. The word “Indebtedness® means alt principal and interest payable under the Note and any -
amounts expended or agvanced by Lender to discharge obligations of Grantor or expenses incurred by Lender »
to enforce obligations of Grantor under this Assignment, togethes with interest on such amounts as provided in .
this Assignment. [n addition to the Note, the word *Indebtedness” includes ail obligations, debts and tabilities,
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pius interest thereon, of Grantor to Lender, aanymeormolm mﬂeﬂasanclaimswmm i
Grantor, of any one or more of them, whethar now existing or hereafter arising, whether related of unreizied ©

. the purposs of the Note, whether voluntary or othenwise, whether due or not dus, sbsolite of confingent,
_liquidated or yniiquidated and whether Grantor may be Bable individually or joirtly with athers, whethes
obligated a3 guarantor or otheswiss, and whither recovery upon such Indebtedness may be or hereaftes may
mmwwamwdmaﬂmmmwmwmmmmmueummmm
otherwise unenforcezble.

Lender. The word Wﬂmmwlmmmmmandmm
Note. ¥he word Wmmmnmawmmmaim i the origiot
principal aimount of $82,500.00 from Grafor to Lender, together with aD renewals ¢f, extensions of,

modifications of, refinancings of, consolfidations of, and substitutions for the promissory noto o agreement, =

Tha interest 2o on the Nete is a varishle interest rate based upan an index. The index curvently is 8.500%
per annum  The imterest rate to be appfied o the unpald principal balance of this Assignmem shallbe at a
rite of 3.000 percamage points) over the Index, resulting in an initia) rate of 11.500% per anmum. NOTICE:
Wamwwsmmemmmmmmmmmmmmmmmw

sppiicable law.
ngig. Tnewmu'mparfmeammetealww and all improverments thereon, described above in

M%mmem'ﬂad’mmrmmem interests and rights described #bove in the

Retatsd Documents. The words "Rifated Documents® mean and include without Emitation af)
ioan Ao

notes, wmmw guaranties, security
. and whether
mm. sgmmmgu;{m documents, now or hereatter

flents. mewwmm-mmmmm.nmmmwmmmmm
whether due’now or (ater, Mngwiﬂrmnﬂmm‘ﬁmdlmmwmdmwmmmm

Meﬂmuﬂamm

THIS ASSIGNMENT IS GIVEN TO SECURE (I}PAWOF‘I’FNBEBTE}NESSIND {2) PERFORMANCE
OF ANY AND AL OBLIGATIONS OF GRANTOR UNDER THE NUTZ, THIS ASSIGNMENT, AND THE RELATED

DOCUMENYS, mnss&aumnsmmmmonw rOLLOWING TERMS:
PA\’IEI’I’ D PERFORMANCE. mm edmmnmmamynwm

E& o Lender o) amourts ne
%Rems bggwﬂand ltg%as ismdeulgﬁw Gﬁ%&%ﬁ
of"nw““%ﬂmmwzeamemnmmmma R D A s e of @mmmm

Gmmn*smmmnousmwmmmmmmm Vath respect 10 the
represents and wasranis to

* Rents, Granior

97403603

ém:smﬁueameoeivemenm fi
W or i entiiod to rec s fr freeandc!earofan gits, loans, liens, excumbrances,

Gmmor il
ﬁm ntiﬁg‘l- nasme mmmmmmmmmmbmmmmsdm

m@mmmmw&ywmwmmmmsammmawmmm
Transfer. G will not 8€3,
hmeﬁmlaexcenaspri% no assign.mcurmer , Of Gherwise dispose ¢f any of Grantor's rights

LENDER'S RIGNT TO COLLECT mmmmmmmmmm no

&@mwmmwgmnﬁmuw receiva tho Rents.”For s purpass, um
mbfw Lendg w%{gmdwmm“m
o o e %m%m %mwm;ﬁg; e s
temerpossess#mg mm«mﬂs%
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. the Property.
5 Maintain the Property. Lender may enter upon the Property to ral nmerpa'egyandkeepmesameln
= repairtopaymecostsmm yotallsewlcaofat emphyees.mcludingm 1 equipment, and of ail
! continuing costs and of maintaining the Property tn repair and condition, and also to pay all
2 fges, eSSessments and water uniies, and e premiums on fire and ather insurance effected by Lender on

Laws. Lender do any and all things t0 execute and comply with the laws of the State of
mmmand alg)o glel'g’mr laws, m’l’e‘as.y ordéarg ordlnanoasgasnd requirements of all other govemmental agencies

Leaae Lendermayrernorleasemewnoleor part of the Property for such term or ferms
andonsucnoond ons as Lender may deem appropriate. ke
euher' in

Employ Agents. Lender may en such agem or at%ms
Lender s name or in Grantor" s%ame, Propeny including the cofl

Otherm Lend do all othefmm and acts with respect Property
Aoy M2y 40 such o Pmepmanasreaamemmrmmnaveanmmamm

ramarformepuﬁosesstated

No rement {0 /. Lmdershallnotbe uired to do any of the foregoing acts or things, and the fact
%ﬁ%%lc ';%,""w'f',w one or more r%‘itﬂe foregofn?acts or miﬁgs I not mwt?g' Lender to do

APPLICATION OF RENTS. All coa and emensa incurred by Lender in connection with the ghall ba for

Shaﬂ detsennlne gﬂmmg %:'anrpaw all Rents received b e Rany such Rar. mrgeselveg gv Lender
i )

which are not iaptasu mstsaﬁdamsesshallbe l%dtomelndebted All

res made

Lender under Assignment and noy--e.a0ursed from shall become a the Indebtedn
necuredb’ggﬂskssignm and shall e px 'ab!eondemam nmleslaxmep%:notarmfrngm w&
RJLLPERFORMANCE. It Grantor pays all ¢ pie indebtedn whendueandomemisapeﬂum\s ] the
obligations upon Grantor under this Asazr:nt'aent. the laote. and the Related Lende?! sttlhal
execute and eliver to Gramar a suitabie satisfaction em and suitable statements of termination of
£ e e Sy Lot oy o 8 e B T pove e &
rantor. y unmﬁtyorommorbym:araﬂfumby pany n ndehha'&ah and

ess

mereaneerd lorcedmremitmeamoummma: en' 1a) to to
simlay person ordor amy toderal of Sl Tokrunta et meem&"sor debiors, m;n.!g)}x Y o of oy
ecreeororderofanycourt ad nlsattgﬁvebodylg?d u]uﬂsdtctionoverwnderoranymt.enda-'s
8’@&@ MC) DY oF COMpromiso si{ e by Lender with any claimam
uding :mnaﬂnn Gramor) the lndebtedneas ghall be con era' unpaidforme rpose of enforcement
shall continue to be ellective ur sh? hereinstated asmemsemaybe.
ing any cancellaﬂon ol'this Assignmemor of any note or othcr mwmm evldendnﬂ
fi S ST ey o e b s 8 ot S R B S5

ordersettlementorcompronﬁsemlam\gtomel ortomismgnmé. y any

EXPENDITURES BY LENDER. If Grantor fails to comply with Provlsin f this Af nment.ontan action or
Wﬂg is commenced that would mateﬂa!r y aftect Leud:r"‘av nterests . lgthfes Sy ‘r yeramntm'
er

shall not 10,
exnendslnsodomgv?mbear'eﬁ:m mwma%mmﬁeﬂmmﬁm daze:nmfredor paid by Lender
tomedateofrem\emdvmramor Allsudtexpenses. Lender's option. w&n nauwhvwemnd )

added to th Note and be apportioned amon ﬁwma
Egoome due dggng either () &e term of anzn miﬁe insu al:d:%'e Note he rea remn!nqhwm ai the Noto,
pa’"lﬂlt m m'tlmt
e | secura payment Y of Mesh wmounte: The 1 provided for in this paragraph ghal addinonfoanwa“

ggms any remedies to which Lender ma enhﬂedonamountofm default. such
all not bevconmed as curing the defaul?so as to bar Lender from any remedy m?tvn otherwise w%!d haveﬂ

DEFAULY. of the following, at the option of Lender, shall constitute an event of default ("Event of -°1>
ST, 5t o i, cevnt of bt

Demnonlndabm Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Defsult. Failure of Grantor to othertenn.nbh on, covenant or condition
contained in this Assignment, the Note or in anyaae Relang oat
Default in Favor of Thivd Parties. sggjx&daomwerutanyGranmrdefannunderany!oan extension of
personnm g materi: aneet BonowetE () peny BummrE %ramar’sab to repa
&re orpe"r?b‘r'mmeer Y agghganons undergmr?s Assigxmem ore;nsy%rfglngnela!ed Docuul;!w y
sise Statements. Any warranty, representation or statement made or fumished to Lender by or on behalf of
Granmr under this Assl%mmt. the Nete or the Related Documents is false o nns!eadingyln any matesial
respect, either now or at the time made or furnished.
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Lender exereise
meme%amwm

Defective Callstersiization. This Assignm of the Relarad Dacuments cezses to be in full force and
, Wwﬂﬁ%ﬂmwwﬁmmammmmmumm

Other Detautts. -Failure of Grantor ; , Covenant, or condition contained in

Ofhen | &mymtwmmﬂgaﬁm or any
Death or ingolvency. Tha death of Granmtol dissolution or termination of Grantor's existence &5 & going
S Pl o G B st e S e G R B
wnder dny bankruptoy or insolvericy (aws by or agamst Grartor.
Foreclostite, Cormmencement of foreciosure

Fosfethre, ofe. hent of or
AgEIng any of fon m.“mm@%% o T v oL 2

‘Grantor as 1o the validity or eness basis of the foreciosure or -
%mm mmmmm claim and fumishes ressives

or & surety dond for the claim satistactory to Lender.

m Y . l 0' dm !
Affect’ s, Guarantor. wmeMmgmwmmmmmwmma&wm

(Y or becoimes incompetent, or revokes or disputes
e

‘Adverss Change. -/ iateria) go oocurs in Gramor's finnciz conditon, o Lendes befiaves the

0 adversg chan,
prospect of paymers o nctormanca of the Iy

IBG}IISAHD!EIEDIESON(ﬂw.mu%lmmmmamEmmmmmmmm

folowing rights and remedies, i addition to any other rights of

H

any oo <.

indebtedness. e the right a1 s without natice 1o to dactare the
Wess e D N ity whih Grafiar watdd b5

in Possession. Lender shail tave the right to be in possassion or to havo

wﬂﬂmtommssesslmdanmwmdma%a?mmwwmm%

g&m&?unwm'%'m%mmmg%%g%m mu?emma%a e

mioaamdmurecelvet serve withot bond Hf permad by law. mcmmg‘ag
a

receiver exist th PR | Property excesds
{ mmrmﬁ"hmm wmﬁnmmhﬁmﬁ”mmmm
Other Remedies. wuammmmmmmmmmmmmmmammu

by law. l :

W, ~ Election of Remedies, A waiver reach vision . shall not
amaﬂammmmem%m gab mda%%% mat provision

A o S A i o ottt e STy S

%m%&mmmwmmmsﬂmmMamﬁaMwﬁ

X fees for ban
ﬂ?ﬁ Wﬁm and mﬂm&m"" ':a""‘:;.f'uam."'""m“'n ning tlo repans ncid af‘“w':é,
appiicable law. Gmhmmmwmmwmmm.m%m%mmmwwm

MISCELLANEOUS PROVISIONS. mefonowmamm‘gmeousmmawamammmm

Amendmenta. n?mherw&h Related Documents, understanding
mm%a% emgmmmmm%mm

forteiture whether by judicial
goud faith
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this Assignment shall be effective unless in writing and signed by the es sought to
chameugtbwndbymeanmwmammg‘“"ménz ¢ gned by the pary or pard be
Applicsble Law. This Assignment has been delivered fo Lender and accepted by Lander in the State of
llinols. This Assignment shall be governad by and construed in sccordance with the laws of the State of
{itinols.

e Parties. MlobligaﬂonsomentOfnndelmisAssi ment shall be joint and soveral, and all
ces t0 Grantor shall mean each and every Grantor. each person
is mponszb!e?ouuobngaﬁms in this Assignment. sma: Jt’he ssignlng below
Modification. Grantorshaﬂnmauer greement with the mrtgage d
::ended ed, or ren:wned with wwﬂg: eonsgnmm&m “’@ﬁwm nam? muest fnor
accept any future advances under any such mmwmmmmemmmmwnm%mr

lfacounolwnpe!em ricdiction finds onofm!skss! tobelnvaudor
ug%&}g éag g;\ any dr’&"c?mce' wm% shéu not render gg‘xnm sha.ll be
u roeab KD Wsous reumstances.
sl b?sﬁemm“"m” i E‘.i"‘é&‘ié"&“m“"“&m“"‘” i """"“‘km"?"‘“""' Ih 8 iy JoCraron
o be 50 madified. @ shal provisiogs af thig respects

Successors ang Assins, _Subedt o' the nmitaﬂonssm%iﬁmts‘m ment on tanster of Grantor
gnment Sh"l "‘lgimndzng upon and Inufe.toteg & panles. their successors ang

lfowersh of the 17 vesisd b ™ ender, without nod
G“"“ r deal it Grame e %ﬁrwgnm aid the indebtedness by

torﬁeamnceore:@nslmwmr 2 releasing Grantor gations of this Ass! or liabi
ul efmelndehtednes& DAt gnment iablny

Time Is of the Egsence. ﬁmeisofmemmwtnmepeﬂomanceoim:smm

Walver of Homeastead rereby releases walvesanri andhaneﬁmof
homestead exemption laws of eSta!eonnwa«toan lndemedness secured by this Assignment, the

e:snannmbedw,d: h
Waivers and Consenls. Lend werond 10 mandsi gybma NolsAsslgnmmn(or

under the Related Documents) un waivens mvmﬁ
&anofl.endermexesdslnganys&’ awalvero orany erﬁghta
G TR T S e ssnment s‘“"@"fn“%’r’mﬁgaw son. "o Pl the
J)‘gm' anv of Lenda’y

Lender nor agy course of dea!ingngegegnake;nder an > Wh onsiky by
it ssignment. e ot su Lender in ?A', instance shall not o
consent o s%%sequem iastancgg whera such cansegr constitute uing

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROWS!ONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.

GRANTOR:

X

8

Y

Rm -
y Puido Qv

Luis Rivera

.,
P T O L 33
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mmmmmmemmmmmwmmmmmvum
- me known to b the individisais described in and who executed th Assignment of Reits, and atinowledged that ©
they sign mammmmwmmmmmmmmmammmm

L) W Residing ot 10,30

L 1 I

Notary Pubtis in and for tie Statekbt “OFFICIAL SEAL" |

) GIENNLUDEIL [
llyenmmmn axpires IMizols
& C-uxinite Expires $-15-09
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