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THIS MORTGAGE {"Securtly Instrummsis”s 15 given on JUNE 06, 1997 . The mortgagor is
CHRIETOPHER VEUGRLER, AN UNMAHRI!ID )AN
("Bosrower”). Thus Securty Instrument v given o
GreenPoint Mortgage Coxp.
which s organired and existiag yader the laws of MEN YOL¥ . and whose
addressis 5032 Parkway Plaza Boulevard, Buailding 9,
Charlotte, RC 20217 {"Lent22"). Bosrowes owes Lender the principal sum of
OME HUNDRED SIXYY THOUSAND PIVE HUNDRED AND 00/100
Pellrs (US. S 160500.G0 ).
This debt is evidenced by Bomrower's note dated the same date as tis Secunty lostrutrens ("Note"), which provides for monthiv
poyments, with the full debe, of 0ot pad eartier, duc and payablc oo JUNR 01, 202° . This Security

Instrument secures wo Leadur: (a) the repayment of the debt evidenced dy the Note, with interest, -2 all renewab, eatenswas aad
muxfications of the Note; {b) the payment of all other sums, with inferest, advanced wnder parazaph 7w protect the secunty of
ths Sccunty Imstrurneny; and (c) the perfrmance of Borrower's covenants and agreements undes this Secr g1ty Instrument and the
Nute. For tus purpose, Borrower docs hereby mogage, grant and coavey to Lender the following descriors propenty locaked m

County, fLinow:
TAX ID $#37-2(-312-066
SEE ATYTACHHD LEGAL RIDER.
Parcel ID #:
whuch has the address of 16509 ORANGE AVENUE ORLASD PARE [Sirces, City},
o, 60462 {Z1p Codel {"Propesty Address”);
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) TOGETHER WITH all the umprovements now os hereafter crected on the property, and all casements, z““agn?i
 finires now or heseafter a pant of the propesty. Al replacements and additions shall also be covered by this Security instnument.
')Aﬂofthefnregomgxsrdamdmm_tmssecumy Instryment as the "Property.”
#  BORROWER COVENANTS thit Rommouer is lawfully seised of the estaie hereby conveyed i has the right % mostgage,
Jgrant and convey the Propesty and that the Property is uncacumbercd, except for encumbrances of tecerd. Bosrower warganss it
‘will defend generally the utle 0 the Property against all clauns agd desnands, subjoct t any encumbrances of recotd.

THIS SECURITY INSTRUMENT combnes untform covenants fos natronal use and nop-unifoms covenants with Lmited
{‘mmnnnsbypmsdmﬁonmcmmmaummmwcmxymsﬂmmmwemgmlmy.
»  UNIFORM COVENANTS. Bomrower and Lender covenant and agree as folkws:

L Fayment of Principa) and Interest; Prepaymens and Late Charges.  Bomower shall promply pay when duc the
principal of and interest on the dedt evidenced by the Note aad any peepayment and bate chasges due under the Note.

2. Fundls for Taxes and losurance. Subpat w applicable law of w 3 written waives by Lender, Borrower shail pay w
Lender on the day monthly payments ate duc under the Note, una the Note is paid n full, a sum ("Funds’) for: (3) yearly tarcs
aad assessments which may attam pnority over this Security Instrument as a lien on the Propesty: (b) yeasly keaschold payments
oe ground reats on th: Prperty, if any; (c) yearly hazard o property nsurance premiums; () yearly flood msurance premums, if
any. {(¢) yearly mostgag® ipswrance premuums, if any; and (f) apy sums payabke by Borrowes to Lender, in accordaice with the
provisions of paragtaph 8, % Yieu of the paymens of mongage insutance premumims. These items are called “Escrow [tems.”
Lender may, a1 any ume, celwe? 224 hold Funds 1o an amount not to exceed the maximum amount 2 keader for a federally rekied
morigage loan may reyaue for Sovriwer's escrow account undes the federal Real Estate Sctttement Proceduses Act of 1974 as
amended from ume to bme, 12 U$.C. Section 2601 et sey. ("RESPA”), unless another Law thay apphies to the Fumds scts a kesses
amount. I so, Lender may, at any s, collext and bhotd Funds i an amount not o excecd the osser amount. Lender may
&stimate the amount of Funds due on the busiv, ¢ cusrcnt data and reasonable estimades of expenditures of future Escrow liems or
adierwise in accordaace with applicable [aw.

mmmmwmmmmm.‘edmmmmmrwbyafmdagm.ms:mmmmy,mcnmy(mmdmg
Lendes. if Leader 15 such an mstitution) or m any Fader! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Lems. Lender may not charge Bosrower for holding and ary?;mg te Funds, atnuaily analysing the escrow account, on venfymg
the Escrow Items, unless Lender pays Borrower interest ou (he Funds ang applicable taw permuts Leader © make such a chasge.
Homer.lmthmaymmmammyammm@emmm&mmlmmmmmmw
Lender in cornection with thi: loan, unless applicable law provice, oherwise, Unbess an agreement is made of applicable by
requites wterest to he paud, Leader shall not be required wo pay Bomrower any inferest of earnings on the Fumds. Bermower and
lmdumayagrecinwnung.howem,thmmmmanbepmdmmefmmtcmknhallgmmﬂaﬂowa.wmm.an
anmial accounting of the Funds, showug credits and debits to the Funds and! the ourpose tor whach cach debit to te Fuads was
made. The Funds are plodged as addibonal sccunty for all sums secured by this scoursy Instryment.

If the Funds held by Lendes exceed the amounts pormutted to be betd by apphezble [34, Lender shall accouns o Bomroner fos
the excess Funds in accordance with the requirements of applicable taw. & the amount o iz Funds heid by Leader a1 anry time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowes in writig, a4, in such case Borrowar shall pay
© Lender the amount necessary to make up the deficeency. Borrower shall make up the ' ¢eficiency n oo more thap twelve
monthly payments, at Lender's sole discrenon.

Upon payment i full of al} sums secured by this Security Instrumeny, Lender shall promptly tefind v Bemrower any Funds
Beld by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender, pros to the wrjdiction of sak of the
hupmy,shallapplymyl’umbhcmbymﬂmmmﬂmmmﬁkmammmcsmmbym
Security Instrument.

3. Application of Puyments. Unless applicable Law provades otherwise, all payments received by Lender Lndicy paragraphs (3
t and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, (0 amounis payable undes pazgraph 2
third, to merest due; fousth, to princrpal duc; and last, 10 any kate chatges duc under the Notz.

4. Charges; Lieas. Borrower shall pay all tases, assessments, charges, fines and unpositions aributable to s Property
whthmyanainptui:ymmis&mﬁtyhmummuwhuﬂmummﬂuy.BGmwamnmym
obhgations in the manner provided in paragraph 2, of if not paid in thal manser, Bormowes shall pay them on time diroctly t the
persch owed payment Barrower shall promptly fumish @ Lender all aotes of amounts © be pasd wader tus parzgraph. [f
Borrower makes these payments direstly, Bosrower shall promply fumush w Lendes receyts evidencing the payments.

Bosrower shall prouptly discharge any Lien which bas pronty over this Securisy Instrument unkess Bormower: (a) agrees
lriﬁngmmepayumonhcobbgaﬁmmuwdbymchminamannaa:cemblemmub)mmgmdmmmcbm
by, or defeads agamst enforcement of the lien in, kegal proceedings which 1 the Lender’s opimion operas to provens the
enfmwnmofmelm;m(c)mﬁmnmmmoﬂheﬁmmmmmnmlmkmmum:naungmchmn
IhisSecmitylnsnunm:.Hlmm&tmminesmamnymnoimmbmbmwaﬁmw&hmyaminmﬁymnm
Security Instrusnent, Lendes may give Botrowes a pouce wenufymng the bico. Borrower shall satsfy the ben of ke oue of more
of the actions set forth chove within 10 days of the giving of notice. rias gl/
Q SRHL) c2e00) Pagezoie Form 3016 200
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3 $. Hazard or Propesty Insurance. Bnnowashaﬂkcepmennprwanansmwemﬁngmbcmfmmmmlé Ao
psured against loss by fire, hazards included within the trm “extended coverage” and any other bazards, including Gloods or
fioading, for which Lender requires msurance. Thus insurance shall be maintained tn the amounts and fos the permds tht Lemnder
uires. The msurance carnies providing the msurence shall be chosen by Borrower subject to Lendas’s approval which shalt not
Pe unreasonably withheld. if Borower fais © mantan covesrage descnbed above, Lender may, & Lender's option, obtan
foverage io protect Lendar's rights a the Propesty 1n accoedance with paragraph 7.
o Allinsurance polxies and renewals shall be acceptable o Lender and shall inchade a standard mortgage clause. Lender shail
/ ve the nght @ hokd the policies and cenewals. If Lendor roquires, Borrower shall prompidy give 6o Londer afl receipts of paid
intns and renewal ootices. In the event of loss, Barrower shall give prompt notice o the insurance carrier and Lender. Lendes
may make proof of loss of not made prompily by Borrower.

Unless Leader and Borrower otherwise agree i wiiting. insuraeee proceeds shall be apphied @ cestoration os cepair of the
Propesty damaged. if the restoration or tepaur is cootomacally feasible and Lendes's secunty 15 not lessened. If the restoration ox
repair is not econonxally feasible o Lender's security would be lessened, the inserance procceds shali be applied o the sums
secured by this Sceenty. Instrument, whether of oot theo duc, with apy excess paid & Borrower. If Bommower abandous the
Propesty, or does po? a-suer withip 30 days a notice from Lender thos the insurance carner has offercd w settle 2 clam, then
Lender may collect the surnce proceeds. Lender may yse the procecds to repair of restoce the Progerty of to pay sams secured
by s Secunty lastrumens, wirher of not thea due. The 30-day penod will begin when the notice &s given

Unless Lender ard Borroa: ~ihetwise agree 10 wnhing, any apphcation of procceds b principal skl oot cateod or posipune
the due date of the monthly paymems zofeared 1o in paragraphs ) and 2 of change the amount of the payments. [f under paragraph
21 the Propeny is acquired by Lendcs, Botrowes’s right to any insurance policies and proceeds resultiog from damage o the
Propesty prios to the acquisibon shall pass to Leader (o the extent of the sums sccured by this Secuty Enstrument immediately
prior 10 the acquisition.

6. Occupancy, Frevervation, Maintenanie ap2 Dvotection of ihe Propesty; Bovrower's Loan Application; beasehokds,
Bosower shall oocupy, establish, and use the Property 4s Bommower's principal residence within siaty days afier the execution of
this Sccunty Instrument and shall continue to occupy the Property as Borrowes’s principal reswieree foe a3 keast ong yeas after the
date of occupancy, unless leeder otherwise agrees in wi¢:ag, which consent shall pos be unreasonably withbetd, o unless
eatenuatng circumsianc:s exist which are heyond Batrower®:, consrol, Borrowes shall not destroy, damage oe mpair the Propesty,
allow the Property 0 deizrorate, of commis waste on the Property. Bosrower shall be in default if any forfoture action of
proceeding, whether cwvil or erinunal, 35 begun that i Leader's gocd Futh judgmend could result in forfedure of the Property o
otherwise matesially impair the lien created by s Secumty Instrumens o2 Lendes’s secunty interest. Bomrower may cure such a
defoult and ceinstate, as provided in paragraph 18, by causing the acticu ¢ neocecding to be dismissed with 3 ruling has, in
Lendes's good faith detzrmnation. preciudes forfeiture of the Borrower's intest m the Property of other masenial impairment of
1he liep created by this Security Instrurnent or Lendet's secunty interest Bonowes shalt also be i default of Borrower, during e
Toan apphcation proces, gave matenally false og inaccurare wformanon of statemeyts to %ender (or failed o provide Lender with
any matenal informatinn) i coanection with the ban evidenced by the Note, ucloing. but not liunied 0, rpresenmbons
concerning Borrowet's occupancy of the Propesty as a pnncipal ressdence. I thus Secusity faswament 15 on a leasehold, Borrower
shall comply wath all the provisions of the Jease. If Borrower acquires fee tile to the Property  the keasebold and the fee title shall
=et merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights ia the Progarty. 1f Borrower fils o perform the covenants (ad : greements oonticed in
this Sccunty Instruinert, or there 1s a legal proceeding that may significantly affect Lender's rights u: %2 roperty (such as a
procecding in bankruptoy, probate. for conderanatton of forfettre of oy enforos Laws of regulations), then Eerdee may do and pay
for whatever 15 necessaty o protect the vatue of the Property and Lender's nghts in the Property. beodor's avis may mclude
payinsmymsmumdbyalmwh&chhmmﬁyowath:smmylnslrumem.awuﬂngincomp:}mgmnﬂb%
mnm'fmﬂmmhM»mﬂ:mﬁsML&&tM}Wemmmmtm
does not have to do so. NS

Any amounts distursed by Lencer under this paragraph 7 shall become additional debs of Bommowes seoured by this Scouzigy®
Instrument. Unless Bormower and Lender agree to other terms of paytmem, these amounts shalt bear interest from the dze of 30
disbursement ai the Note saie and shall be payable, with interest, upon notice from Lendes to Borrowes requesung paymant.

8. Mortgage Insuramce ummmmmmammoimwmmmmmﬂ
hmmﬂmmwas&ﬂmy&mmmmnﬁmmmwmcmmeﬂm[f.foranymﬁm.mt#
maoxtgage insurance coverage required by Lendes [apses or ceases to be 1 effect, Bomrower shall pay the premoiums rapwred o
obain coverage substzatially equivalent t the mortgage (nsurance prevwously i effoct, & a cost substantially cquivakent o the
cost 0 Borrower of the mortgage msurance previously m effect, from an alternate monigage surer approved by Londer. {f
substangally equivalent m0ngage wsurance coverage is out avaitable, Borowes shall pay @ Lender cach month a sum cyual ©
one-twelfth of the yexly morigage insurance premium being paid by Bomower when the asurance coverage lapsed of ceased to
hmeﬁmtwﬂuwiﬂmusemdzm!besepaymcn;saabssmchlmofmmemurmméf/me

nd.e
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Pymtsmymbngerbemqmmmcopmnoﬂmh o mor©igage insurance coverage (1 the amouns and fur the penod
i jhat Lender requires} provided by an insurer approved by Lender agam becomes available and ts obtained. Borrower shall pay the
'pamnmsmquredmmnmnmmgemwmmeﬁmmmpmv&amme ungt the requurement for mostgage
“insurance ends 1n accordance with any written agreement between Bomower and Lenddes of applicablc law.

} 9. Inspestion. Lerder or #s agent may make reasonable cntnes upon and inspections of the Propenty. Lender shall give
“Botrowet police & the tne of of Priot to an thspection specriying reasntiable canuse fios the inspection.

> 10. Condemnation. The peocceds of any award of claim for damages, direct of consequential, 1 conttection with any
| condemnation os orher taking of any pan of the Propenty, of for conveyanse in beu of condeumanon, arc bereby assigncd and
fshall be paid to Lends.

In the event of a total taking of the Property, the proceeds shall be applied © the sums sccurcd by this Security [nstryment,
whether or not then due, with any excess pad to Borrower o the event of a partial talung of tie Propesty in which the fus market
value of the Property mmedrately before the taking 15 equal 0 0 greaies than the amount of the sums socured by this Security
Instrymmens immediztely before the taking, unless Borrower and Lender otherwise agrec in wnng, the sums scoured by this
Security Instrumens sha'l be reduced by the amount of the procceds mulnplied by the following fraction: (3) the total amount of
the sums secured imicd.ately before the taking, divided by (b) the fair market value of the Progerty unmediately Before the
taking. Any balance sha!? o naid to Borrower. In the event of a pastial taking of the Propesty i witich the fair markot value of the
Property immediately tefors the taking 1s less than the amount of the sums scoured unmedialely before the Gaking, unkess
Bomower and Lendes othervirie g5ree 10 wnbing of ustless applicable law otherwise provudes. the procceds shall be applcd o the
sums secured by this Secarity losrusrss whether or nog the sums are then due.

If the Propenty is abandoned by @orower, of if, after notice by Lender w Bormower that the condemnor offers o make an
award of settle a chaim for damages, Casrower fails o respond to Lender within 30 days aficr the daie the notce 1s given, Lendes
is authorized to coliect and apply the procears, 2 its option, either to restoration of repair of the Property or to e sums secured
by this Secunty Instrumant, whether ur not then dvs.

Unless Lender and Borrower otheswise agree o wirtiag, any application of proceeds to peincipal shall not eatend o postpone
the duc date of the monthly payments refetrad o 1n patarsanhs | and 2 of change the amown of such payments.

11. Borrower Not Released; Fosbearance By Lencer Mg a Waiver.  Extcnsion of the time for payment or modification
of amortization of the sums secured by this Secunity Instrum :nt gragted by Lendes to any successor in interest of Borrower shalh
oot operaze to relcase the Lkability of the original Bomower o liorrower's successors in inkerest Leader shall pot be requurced &
commence proceedings agaunst apy successn i intesest or refuse o exotd tme fog payment or otherwise ;odify amorbzabon of
the sums secured by tys Secunty Insgumen by reason of any demand, made by the onginal Borrowes of Bosrower's successors
m mnterest. Any forbearance by Lender 1 exercismg any nght or remedy shr.) not be a wawver of ox prechude the excteise of any
right or remedy.

12. Successors and Assigas Bound; Joint and Saveral Liabilily; Co-sigers. "o cowenants and agreaments of ¢his
Security Instrument shall bind and benefis the successors and assigns of Lendes: ano Borrowes, subject o e provisions of
paragraph 17. Bomower's covenznts and agreements shall be ot and several. Ary Bomrowet oBo co-signs this Scouzity
Instrumens but docs oot exccute U Note: (a) is co-signing this Security Instiument valy 62 mortgage, grant and convey (hat
Bosrower's interest i the Propenty under the terms of this Secunty Instrument; (b) 15 cot yersoally obligated o pay the sums
secured by this Secunty Instrument; and (<) agrees thay Lender and any other Borrowes may agro® to catend, modify, fordear os
make any accommodatians with regard to the terms of thes Secunty [nstrumeat oc the Note without tha, Boirowes’s consent

13.Loan Charges.  If the kan sccured by this Sectuity lnstrumens is subjoct to a baw which scis rmavimiun koan chges,
and that law is finally iterpreted so that the mietest of other boan charges collected of o be collected e comaction wigh the loan
exceed the permutied [umts, then: (a) any such loan chiarge shall be ceduced by the amouny nocessary © redur . charge t the
permitted bomat; and (b) any sums atready collected from Borrowes which exeeeded permutted henats will be refund=u to Berrowes.
Lender may choos: to make thus refund by reducing the puncipal owed under the Note or by making a direct payment o
Borrower. if a refund reduces principal, the reduction will be treated as 2 parval prepaymens wibous any prepayment change
under the Note,

14. Notices. Any notice 0 Bemrower provided fos 1n this Security Instrument shal be given by delivering 4 of by mailing i
by first class mail unless applicable law toquires use of anothcr method. The notice shall be dircoied t the Property Address o
any other aldress Bonower designales by ootce to Lender. Any notoe to Lender shall be given by first class mait o Lender’s
address stated herein ox any other address Lender designatcs by note to Borrowes. Any notoe provided for i this Scousnity
Instrument shall be decmod o have beet given o Borrower or Lender when given 3s provided n this paragraph.

18. Governing Law; Severgbilily. This Sccunty Instrument shall b govemed by foderal bw and the kaw of the
prisdiction 1 whxh U Propenty 15 located. In the ovent thad any provisson or clause of this Secunity Instrument os the Note
coafhicts with appheabie law, such confhict shal) aod affect other provisions of this Security Instrument oz the Note which can be
given effect without the conflicting provision. To this cad the proviswons of tus Secunty Instrumen: and the Note are declared to
be severable,

tay CV
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Nute and of this Secunity [nstrument.

17, Transfer of the Property or a Beneficial Interest in Borvower.  {f all os any pan of the Property o any iicrest iz it 1s
sold or transfersed (o7 1f a beneficial interest in Borrower i sold of transfesred and Botrower 15 0ok a tatural person) withous
Lendes's pnos written consent, Lender may, at its opuon, require immediate payment in ful) of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Leuder o exercise ts prohibited by foderal taw as of the date of this
Sccunty Insoument

If Lendar exerc ses this option, Lendes shall give Borrowet nutice of acceleration, The noixce shall provide a penioc of nat ioss
than 30 days from the date the notice s defivered of maiked within which Borrowes must pay all sums secured by tus Scounty
Instrument. If Bosrowes fails to pay these sums priog w the capiraiion of tus period, Lender may avoke any remedies permitted
by this Secunty Instrument without further notice of demand on Borrowes.

18. Barrawer’s Right to Reinstate. If Borrower mcets certan conditions, Bomower shall tave the right @ bave
enforcement of this Secunty Instrument disconzoued 2 any tme pror to e carlicr of: (3) § days (or such oter penod as
applcable law may specify for remstatement) before sak: of the Property pursiant to any powes of sake contaned s this Securiy
instrument; or (b) entrv of a udgmens enforcing this Security Instrument. Those conditaas are that Borrower: (a) pays Londer 3l
sums which then woait o¢ due undet this Scourdy Instrumens ang the Note as if no acceleration had occurted; (b) cures any
defaul of any cther covazts or agreenscnts; () pays all expenses incurred in enforcing this Security [nstrument, includiog, but
nct timited to, reasonable armoys fees: and (d) takes such action as Lender may reasonably require b assure that the et of this
Secunty Instrument, Lendis'= #<hs m the Property and Bomower's obligation to pay the sums sccured by this Sccuriy
Instrument shall continue unchazgrd: Upen reinstatemens by Bosrower, ths Secunty Instrument and the obligatons secured
herchy shall coman fully effective astf 0 acceleration had occurred. Howcever, tus nght to reinstate shalt not apply i the case of
acceleration under parageaph 17. ‘

£9. Sale of Note; Change of Loan Savi.e'. The Note or a patal imerest in the Note (wgether with this Security ‘
Instrument) may be sold one or more times withe: prios notice $0 Bommower. A sake may result i a change in the cauty (koowo
as the "Loan Services”) that cellects monthly paywents due undcs the Note ang tus Scousity strument. There also may be vioe or
mofcchangcsnimc!.cmScnbclunm!amdmasavbafmcNnm.umacnsachangcofthelnmScnwcr.Bouowawm&
given wruen notice of the change 1n accordance with pargraph 14 above and applcable Liw. The notwe wil? siate the name and
address of the new Luan Services and the address to wineh pavments should be made. The notwe will alse contan any othor
informativn required by applicable law.

20. Hazardous Substances. Bosrowrs shalt not cause or prem the presence, use, disposal, storage, of release of apy
Hazardous Substances on os in the Property. Borrower shall not do. raf 2llow anyone elsc 0 do, anytueg affecting the Property
that 15 1 violation of any Envircamental Law. The preceding two senleeses shall not apply w the presence, use, of storage oo the
Propenty of swall quantises of Hazardous Substances that are generally recornzed to be appropriate to normal coswdential uses
and to mainteunce of the Propesty.

Bosmwer shall prompuy give Lender witien notce of apy savestigation, <in, demand, lawsuis o ot acton by ay
govermmental or r:gulatory agency of privale panty iovolving the Progesty and any ¥o-ardous Substance or Enviroamentat Law
of which Borrowes has actual knowledge. 1 Borrower keams, of ts notified by any goveirzwrial or regulatory authority, thak any
removal of other remediatinn of any Harzardous Substapce affecting ihe Propeity s tevesd ¥, 3omrower shall prompdy ke all
necessary remedhal actions 1 acordance with Envoonmental Law.

As used in ttis paragraph 20, “Hazarduus Substances® are those substances defined as i of hazarduus substances by
Enviroomental Law and the followmg substances: gasoline, kerosene, other flammable or wxs: Jevdenm products, foaic
pesticides and hesbicides, volatile solvents, materials containing ashesios of formaldchyde, and radivact ¢ naterials. As used in
this paragraph 20. *Ensironment) Law® means federat laws and lws of the purisdiction where the Proper 15 incated that relate
to health, safety or cnviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleratinn; Remedies. Leuder shall give notice to Bostrower piior to acceleration following Borrower’s breach of
aBy covenamt cr agreement in this Security lustrument (b} nod prior 0 accelration umdcy paragraph 17 salss
applicadle kaw provides otherwise), The notice shall specifly: (2) the default; (b) the action vequired to cure the defanli; (c) (8
@ date, mot less than 30 days from the date the notice is givem to Borrower, by which the defanll must be cured; and (d) w}
that Lailure to cure the default om or before tie date specified in the Botice may resuts in accelevation of the sums secared M
by this Security Instrument, forecinsure by judicial proceediag and sak of the Property. The notice shalt further inform
Borsower of the right to reisstate after acteleration and the right to assert in the foreckrure proceeding the soa-cxisionce &
da&hnlwnyoﬂuﬂmdﬂmummwtmummisnmmﬂmmema
dauspni’milmmm.utwmmymmmmhﬂdnmm»ﬁp
Security Instrutiient without further demand and may forechse this Security Instrument by judicial proceeding. Lender
shall be entitied to coMect all expenses incurred io pursuiag the remedies provided is this paragraph 21, inchatiag, but aot
kimited to, reascnable attoraeys’ fees and custs of title evidence. C""

watas.

q MR(IL) vech Pagesole Fatm 3014 990
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. 22 Refease.  Upon payment of all sums secured by thes Security Instrument, Lender shall release this Scowrity Instrumens
7 withowt charge to Borrower. Bosrowes shald pay any recondation costs.

23. Waiver of Homestead Bomrower waives al) right of homesicad ¢zcmpton o the Property.

-

24. Riders to this Security Instrumest. If onc of mors nders are caccuted by Borrower and recorded togethes wath thes
Secunty Iestrument, the covenants and agreements of each such ruder shall be moorpesated mio and shall amend and supplement

the covenants and agieements of ths Secunty Lostrument as of the nder(s) were a pars of this Secunty Instryment.
[Check apphcable bon(es))

X | Adjustable Rate Rider . | Condommium Rides | "] 14 Family Ruler
... | Graduatid Payment Rudes —.] Planned Unit Development Rider ] Bimeekly Payment Rider
. ! Balloon Reder . ] Rate Improvement Rider — _ Sccona Home Rider

. VARidcr X | Othests) Ispecify!  LEGAL RIDER

BY SIGNING BELOW, Borrowe« ampsmdagrwsmmmmwvmstImmmmry Lastrument and m
any rder(s) caccuted oy Bostower ant «ccorded with it

Witnesses:

~ £ e .. .AScal)
CHRISTOFHER VEUGELER Rurrcucs
o .. e _(Scad)
— Borruwer
e e S .|| B S, .. {Scal)
Bortower -Bonwacs

STATE OF ILLINOIS, (229/£ Caonaty s
1, Z“/‘g yﬂ/;/,)/f"" , a Notary Public i and fos sad <ovigy and state do hereby contify tha

. personally known to me to be the s py rsan(s) whose namels)
subscribed 10 the foregomg instrument, appearcd before me ths J3y in person, and ackeowledged tha /7«
signed and delivered the said wstrument s A#4f  frec and voluntary

&, fof the uses and purposes gy set f
Grven under my band and official scal s /&% day ot jﬁ/; ,$f7.
My Commzssion Expires: 2

YIZNovis

@R SR sscn  rapects  Form3n4 99
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LECAL RIDER

1
¥
- by ¢ =y

. m— iy ulr A . e —— -
| * 1OTS 43, 44 AND 45, IR B 23 IN ALPINE HEIGH®S, A SUEDIVISIOS OF THE SQUTHMBST
. 1/4 OF SECTION 20, TONNSHIP 36 XORTH, RANGE 12 BAST OF THE THIED FRINCIPAL
MERIDIAN, AS RECGRDBD AUGUST 6, 1052 I BOOX 57, PAGE 24 AS DOCUMENT 171302),
t EXCEPT THE NORTH €64 FEST THEREOP AND THE DORTION OF SAID SUBDIVISION LYING EAST
OF THE CENTER LIMS OF THS WABASH RAILROAD, IN COOK COUNTY, ILLINOIS.

1

pT2N0PLE
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this ét8
June , 1997

lo ameng ond supplemem the Mongage, Deed of Trust or S
Instrument”) of the same date given by the undersigoed (the

Greenkoint Mortwys Coxp.

(the "Lender”) of the-same date and covering the Propenty described in the Security
Instrumen: and located at:

16509 ORANGE AVENUE, ORLANI PRRK, IL 60462

1Py Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTERESY WATE AND MY MONTHLY
PAVYMENT. INCREASES IN THE INT€71EST RATE WILL RESULT

IN HIGHER PAYMENTS. DECREASES 'M THE INTEREST RATE
WILL RESULY IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security lnstrument, Borrower and Lender funther covenant ans agtee as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.125

%. The
Note provides for changes in the interest rate and the monthly payments, as fotlovs:

MULTISTATE ADJUSTABLE RATE RIDER - Singls Fam/ly

¢=Q$EQUmmw E )

VUP ORTGAGE FORMS 1€0C;521 7291

Pagetor3 roas CHC I.!Illll

28482399

day of
» and is incorporated into and shatl be deemed
ecurity Peed (the "Securisy
Bommower”) to secure Borrower's
Adjustable Rate Mote ¢the "Note™) 10

TT2N0VLE
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The imterest rate I will pay may change on the first day of June _
. »1988  and on that -yeve:zhmum moath thereafter. Ezch date or which
my nterest rate could change is called a "Change Date "
(B) The Fadex
Beginrine with the first Change Date, my interest rate will be based on an Index. The
¥

“Index" is the "National Average Contract ngage Rate for the Purchase of Previoust
Occufwd Hories hy Combined Lenders,” as made avaitable by the Federal Housing Finance

The most recent tudex figure available as of the date 45 days before each Change Date is
called the "Current Ingiey.” =~

If the lndex is no loug2s available, the Note Holder will choose a new index that is based
upon comparable informatior. The Note Holder will give me notice of this choice.

({1 Ca of Changss

Beft:’n: c/ach Change Date, the Note Holder will calculate my new interest rate by adding
Two and 3/8

percentage point(s) ( 2.375
%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one quarter of one percentage poinr(025%). Subject to limits stated in Section D)
below, this rounded amouns will be my nea interest rate until the next Change Date.

The Note Holder will then determine the amcva of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am e4zected to owe a1 the Change Date in full

on the Matunity Date at my new inferest rate in sucsanally equal ayments. The result of
this calculanm‘zywxn be the t{ew amount of my monthly pw,mg’nf{ d

Sfaitsats 64 astabie Racs Bicer 19008) Page 2ty Eutiga CV
JBRLY  Hew (272045

2848299

o)
-}
-
S
®
o)
b
e
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(D) Limits on Interest Rate Changes _
My interest rate will never be increased or decreased on any single Change Date by more

than Tvo '
percentage point(s} 2.000 %) fromthe
rate of intetest 1 have been [)ayin(ifct the preceding twelve months.

During the term of the loan the interest rate will not increase to a rate higher than
Twelve and 1/2 percentage point(s) ( 12.500 %)
("Maximum %a'=") or decrease to a rate lower than Six and 1/2 . ‘

_ _ percentage point(s) { §.500 %) ("Minimum Rate”), provided
that 1if my itizs Vorzrest Rate 1S less than the Minimum Rate, my interest rate will not
decrease below the Minimum Rate afier the rate has reached or exceeded the Minizum Rate
by regular adjustments.

(E) Effective Date of Chazgss
My new interest rate will bxeuane effective on each Change Date. | will pay the amount of

my new monthly payment beginni‘g on the first monthly payment date after the Change Uate
until the amount of my monthly payment changes again.

(F) Notice of C

The Note Holder will deliver or mail to 1ne a notice of any changes in my interest rate and
the amount of my monthly paymeus before th: elfective date of any change. The notice will
include info-matton reguired by law to be giveii 0:c and also the title and telephone number of
a person who will answer any question 1 may haveegarding the notice.

B. TRANSFER OF THE PROPERTY OR 4 SENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is ameade o read as follows:

Muiusais Adustatid Bacs Radts (9606 Page Vol 3
29Uy Rev 122290

HE7R0PLE
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transfemred (or if 2 beneficial interest in Borrower is
sold or trunsferred and Borrower is not a natural person) without Lender’s prior written
consent. Lender maay, at its option, require immediate payment in full of all sums secured b

this Security Instrument. However, this option shall not {: exervised by Lender if exercise {ys
prohibited by federal Law as of the date of this Secunty lestrument.

If Lender ercicises the option to require immediate payment in full, Leader shall give
Borrower notice-of acceleranon. ‘The notice shall provide a period of not less than 30 days
from the date the <izuze is delivered or mailed withie which Bomower must pay all sums
secured by this Securiy. Instrument. If Bomower fails to pay these sums prior to the
expiration of this ‘peri(d Lender may invoke any remedies permitted by this Security
Instrument without furthe: notice or demand on Borrower.

Muiae Adjus adie Raxo Ruder (%908

Pigdafs [LRITNY CV
onLe Bev 02 2848299
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants

contained in this Adj lab!’e,lsaxe Rider.

(Scal)
Borowes

(Seal)

Borrowsr

- —Sedd)

Borrower

- ~(Seal)

“Lartowce?

@ 8950 9000,

Pazeasots

S b |

Butrowce

(Seal)

8: 10 14

———{(Seah)

Burmouce

(Seal)

Butrowce

2048299

YTZR0VL6
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