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NAPERVILLE, I.LILOIS 60540
MORTG AGE Loan Wo. 6500015886 0_/
THIS MORTGAGE (*Security Instrurnzar®) is given on Rpril 24, 1997 . The mortgagor is
KEVIN A. HINELIKE, UNMARRIED
€' Borrower®). This Security [nstrument is given to
BANCTRUXT
which is organized and existing wader the laws of ~ THE STATE ©7 TLLINDIS , 404 whose g

address is ONE EAST WACKER DRIVE., STE. 2224, CHICAGO. *ILINOIS 60601

(*L/=&1"). Borrower owes Lender the principal sum of
One Hundred Twelve Thsusand and nof100---===srmemconccase nmcdccnnanccncccaccacaaa

Dulas (US.$  112,000.00 ).

This dbx is evidencod by Borrower's note dated the same date as this Secunty irstpiment (*Note®), which provides for
monthly payments, with the full dcbt, if not paid earlier, due and payable on May 1, 2227
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Noke; with interest, and all rmcwa!s
exiensions and modifications of the Note; (b) the payment of all other sums, with interest, advaiced under paragraph 7 1o
protect dhe security of this Sccurity Instrument; and (c) the performance of Borrower's covenn.ts 704 agreements under this
Socurity Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convéy (o Lender the following

described property located in COOKX County, 1lligois:
ATTACHED ADDENDUM ¥OR LEGAL DESCRIPTION
PIN 17-22-302-027-0000 THROUGH 17-22-302-036~0000
which hes the address of 1632 &. INDIANA, UNIT 709 CHICAGO [Sereet, Cuny),
Hlinois 605616 (Zip Cade) (“Property Address®),
1] ] e Famity FNMA FHLMC UN¥ ORM
e INSTRUMENT Form 3018 9/90
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this Security Instrument, Lender may give Borrower & notice identifying the lien. Bosrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

8. Harard or Property Insurance, Botrower shall keep the improvements now etisting or hereafler erected oo the
Property imsured aguinst Joss by fire, hazards included within the term “extended coverage® and any other hatards, including
floods or flooding, for which Lendes requires insurance. This insurance hall be maintainad in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shalt ot be enressonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covertpe lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo acoeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendes all receipts of
peid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendes may make proof of luss if not mads promptly by Borrower.

Usiean Lendes and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if o restoration or repais is economically feasible and Lendes’s security is not kssened. If the restoration or
tepair is a0t econome=lly feasible or Lender's security would be Jessencd, the insurance proceeds shall be applied o the sums
secured by this Securicy fostrument, whether or not then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or does not answr; vithin 30 days a notice from Lender that the insurance carsier has offered to settls & chim, thea
Lendes may collect the asuizico proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumer., »hether or not then due. The 30-day period will begin when (he notice is given.

Unless Lender and Borrowe! cbeswise agree in writing, any application of proceeds to principal shall not extend or

the due dato of the montnly peyments refertod o in paragraphs 1 and 2 or change the amount of the payments. If
wades peragraph 21 the Property is acquir<d Ly Lender, Borrower®s right to any insurance policies and proceeds resulting from
damage to the Property prior to the scquitition 2nait pess to Lender to the extent of the sums secused by this Security Instrument
immedistely prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance a0 Protection of the Property; Rorrower®s Loan Application; Leascholds.
Borrower ehal occupy, establish, and wee the Property <s Gosrower's principal residence within sixty days after the execution of
this Security Instrumeet and shall continue 40 occupy the Property a5 Boriower's principal residence fos at least one year aftes
the dade of occupency, unless Lender otherwise agrees in wyting, which consent shalt not be unreasonably withheld, or unless
exlenpaling circamstances exist which are beyond Borrower's centrol. Borrower shall not destroy, damage or impair the
Property, allow the Property L deterionate, or commit waste on &¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Property or otheswise mterially impair the lien created by this Security [1s‘mment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actio or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, pracludes forfeiture of the Borrower's intcrest in the Property or other material
impairment of the lien crested by this Security Instrument or Lender's security iniesest. Borrower shall atso be in default if
Borrower, during the Joan application process, gave materially false or inaccurate intorinstion or statements to Lender (of failed
fo provide Lendey with any material information) in connection with the foen evidenced by the Note, including, but not limited
t0, representations concerning Borrower's occupancy of the Property as 8 principal residence, 1 this Security Instrument is on a
feaschold, Borrower shall comply with a!l the provisions of the lease. If Borrower acquires fee tille to the Property, the
keasehold and the ko title shall not merge anless Lender agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ari #yreements contained in
this Security Instrument, or thete is & kegal proceeding that may significantly affect Lendec’s rights in (be Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Linder may do and
poy for whatever is mecessary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sccusity Instrument, appearing in court, paying

rrasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph-
7. Lendes does a0t have 10 do %0, A

Any amounts dishursed by Lender wnder this paragraph 7 shall become additional debt of Bomower secured by this
Secwrity lastrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower tequesting
peyment.

8. Mortgape Insurance. If Lender required mortgage insursnce as & condition of making the foan secured by this Security
Instrument, Bomrower shall pay the premiurms required (o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance. coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

—H
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Lender’s address stated herein or any other adiiess Lender designates by nofice to Borrower. Any notice provided for in this
Security Instrument shall be decmed (o bave bon given to Bomrower or Lender when given s provided in this parsgraph.

15. Governing Law; Severahility, This Sccurity Instrument shall be governad by federal law and the law of the
jerisdiction in which the Property is Socated. In the event that any provision or clanse of this Security Instrument or the Nols
conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumenst or the Note which can be
given effect without the canflicting provision. To this end the pravisions of this Secarity Instrument and the Notz are dociarad
0 be seversbie,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramfer of the Property or a Beneficial Interest in Borrawer. 1f all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrowes is 9013 or transfesred and Borrower is not » natuna) person) withont
Lendes’s prioe writien consent, Lender mmy, at its option, require immediste payment ia full of all sums secured by this
Sccwrity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securify lastrument.

U Lender exorcises this option, Lender shall give Bosrower notice of accekeration. The aotice shall pravide a period of not
less than 30 days from Ge date the notice is delivesed or mailed within which Borrower must pay al) sums secured by this
Sccarity Instrumens. 1t Resrower fails to pay thess sims prios to the expiration of this period, Lender may invoke any remedies
permitied by this Security’ @+trument without further sotice or demand oo Borrowes.

18. Borvower’s Rip™ /2 Reinstate. If Botrowes meets certain conditions, Borrower shiall have the right to have
eforcesent of this Security {nurinent discontinued at any time prior (o the earlier of: (s) 5 days (or such othes period as
sppiicable Law mey specify for minp2stement) before sale of the Property pursuznt to any power of sale contsined in this
Secutity Instrument; or (b) enlry of 8 ;o gment enforcing this Secarity Instrument. Those conditions ate that Borrower: (s) pays
Eender all sums which then would be Lae under this Socurity Instrument and the Note as if no azceleration had occurred; (b)
cures sy &cfaglt of any other covenants o s_reoments; (c) pays all expenses incarred in enforcing this Security Instrument,
including, but mot limited o, ressonable sttorieys® #-¢s; and (d) takes such action s Lender may reasonably require to assure
that the lien of this Secarity Instrument, Lender’s righis in the Property and Borrower's obligation to pay the sums secured by
this Secwtity Instrument shal) continne unchanged Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall remain fully effective &< if br acceleration bad occurred. Howeves, this right to reinstats shall
ot apply in o case of scceleration under penagnaph 17,

19. Sale of Note; Change of Loan Servicer. The Nofe or i partial interest in the Note (together with this Security
Instrument) sy be sold ooe or more times without prior sotice to-Boiiower. A sale may resutt in a change in the entily (known
8 the “Loan Scrvicer™) that collects monthly payments due under the V4o and this Security Instrument. There also may be one
or mare changes of the Loan Servicer wrelated to a sale of the Note. 1 il7c is 8 change of the Loan Servicer, Borrower will be
given writien aotice of the change in sccordance with paragraph 14 above ard Jpplicable aw. The notice will state the name and
address of the sew Loan Servicer and the address to which payments should /= made. The notice will also contain any ofher
mformmtion required by spplicable law.

. Harardous Substances. Borrower thall not canse or permit the presence, vie. disposal, storage, or relesse of any
Hazzrdous Substances on or in the Property. Borrower shall sot do, mor allow anyoex ~lse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl <04 apply to the presence, we, or
storage on the Property of small quantities of Hazerdous Substances that are generally recogrize 1o be appropriste to nonnal
residential wses and 0 mmintenence of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws it o ather action by an
governmental or reguiatory agency of private party involving the Property and any Hazardous Substance ¢ Vavironmenta) La
of which Borrower has actual knowledpe. If Borrowey keams, or is notified by any govemmental or regulziosy authority, lhn!g
sy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower gial’ sinmpily h&ea
all nccesmery remedial actions in accordance with Environmental Law. 0

As wsed i this paragraph 20, "Hazerdous Substances™ are thote substances defined as tosic or hazardous substances by JD»
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrokum products, toxic =} _
pesticides and hesbicides, volatile solvents, materiats containing ashestos or formaldehyde, and radioactive materials. As veedin (V-
this paragraph 20, *Environmenta! Law® means foderal laws and Laws of the jurisdiction where the Property is Jocated that -
reluic so health, mfcty or environmental protection.

H

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:
3). Acceleration; Remedies. Lender shall give motice to Borrower prior to acceleration following Borrower®s breach
of any covenant or agreement {n this Secusity Instrument (but not prior fo acetleration under paragraph 17 unless
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LOAN ™. 500015886

UNI2 MO. 709 IR BICYCLE STATION LOF?S COMDOMINUIA AS DELINEATED OR A sUmWRY OF
TRE POLLOWIND DESCRIBED RIAL E3TAIL:

PART OF CROSBY’S SURDIVISION OF TNX RORTH 2100 FEXET OF THAD PART #OUTH OF 147H
STRECY OF RLOCE 2 QF CLARRE‘S ADDITION TO CHICAQO I TRE SOUTENEST FRACTIONAL
CUARTER OF SECTION 32, TOUNANIP )9 WORTR, RANGE 14, IAST OF I THIRD PRANCIPAL
MINIDIAN, IR COOK COUNTY, ILLINOIS; ALSD, PAXRT OF CLAMER'S <AID 10 CHICAS0
SURDIVISION IN TEX 3O0UTHUSIT PRACYIONAL /4 OF 3SCTICN 22, TOMNSNIP 3% MONTH,
RARGE 3¢, EAST GF TRE THIED FRINCIPAL MERIDIAN, IR CTUUK COUNTY, ILLIWDIS.

WIICR SUIVEY I3 ATTACNER,AY DXNIPIT ‘D° 10 TAR DECLAMATION OF CONBOMINTIM
RXCORDED AS NOCUPENT <§-1)° 2 TOUETRER ¥WITH 1T PIDIVIDED PXNCEWTAGR
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ADJUSTABLE RATE RIDER toan no. 6500015886
(1 Year Treastry Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th dsyof  April .
1997 ,endis incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
or Security Deed (the *Security [nstsument®) of the same date given by the undersigned (the *Borrower®) to secuse
Borrower's Adjustable Rate Note (the *Note®) o
BANCTRUST
(the"Lender*) of the same date and covering the property described in the Security Instrument and tocated at:

1632 §. INDIARA, UNIT 709, CHICAGO, ILLINOIS 60616
{Property Addrcas)
THE NOTE CONTAINS PROVISIONS AtLOWING FOR CHANGES IN THE INTEREST
RATE AYD THE MONTHLY PAYMENT. THE KOVE ULIMITS THE AMOUNT THE

BORROWLI'S, INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM ReTE THE BORROWER MUST PAY.

ADDITIONAL COVEN/LN{S, In addition to the covenants and agroements made in the Socurity Instrument,
Botrowey and Lender further covenar® and sgree as follows:

A. INTEREST RATE AND MONTHLY 7AYMENT CHANGES
The Nota provides fof aa initial interest rate of 7.500 %. The Note provides for changes in
the interest ruie and the monthly payments, as folipors:

4. INTEREST RATE AND MONTHLY PAYMEAT CHANGES

(A) Change Dates

Tho imterest rate 1 will pay may change on the first day of ~ May . 2000 ,andonthat
day every 12th month thereaficr. Each date on which my interest rats conld change is called 2 *Change Date.”

(B) The Index

Begiming with the first Change Datr, my interest rrde will be 675070 oo an Index. The “Index® is the weekly
sverape yield on Uniled States Treasary securities adjusted to & constaii maturity of 1 year, as made availabls by
the Federal Reserve Board. The most recent Tndex figure available as of the date 45 days before each Change Date
ts called the *Currest Index.”

If the Index is no Songer available, the Note Holder will choose 8 new index wf:ch is based upop comparable
information. The Note Holder will give ma aotice of this choice.

(€) Cakeulation of Changes o
Beloce each Change Date, the Note Holder will cateulate my new interest rate by adding Tweond thres 3
quartsrs percentage point(x) (  2.750 ¢>) %o the Current

Index. The Note Holdey will then round the restlt of this sddition to the pearest one-eighth of one pe-ceatage point ‘e
{0.125%). Subject L the limits stated in Section 4(D) below, this rounded amount will be my new imtérstirate until ()

the acxt Change Date. e
-1
73}
SIURTIRTATE ADJUSTASLE RATE RIDER - ARM 5-2 - Singha Famity - Fannle Maa/Fraddis Mac Uniform instrumant
Fags 102 Form 3111 3
Qm iR o2 VNP MORTGACE FORMS . O0K 21:2281 . ——
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Loan # 6500015886

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th dayof April . 1997 ,
and is incorporated into and shall be decined o amend and supphement the Montgage, Deed of Trust or Security
Deod (he *Security Instrument®) of (he same date given by the undersigned (the *Borrower®) to secure
Borrower's Note o

BAKCTRUST
(the "Lender”)
of the same date and convering the Property desceribed in the Security Instrument and bocated at:

1632 §. INDIANA, UNIT 709, CHICAGO, ILLINOIS 60616
(Property Adres)
The Property incliies & mit in, together with an undivided interest in Gic corumon efements of, & condominium
project known as:
BICYCLE STATION LOFTS
[Name of Condominium Project]

(the “Condominium Project”). Ii tho mwners association or other entity which acts for the Condominium Project
(the “Owncrs Association®) holds Ulle 1o propetty for the benefit of use of its members or shareholders, the
Property also includes Bosrower's int:rest in the Owners Association snd the wees, proceeds and benefits of
Borrower's interest.

CONDOMINTIUM COVENANTS. Ir aifiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coventar and agree as follows:

A. Condomininm Obligations, Borrower chai’ perform all of Bomrower's obligations woder the
Candominium Project’s Constituent Documents. Tho “Fonstitucnt Documents® are the: (i) Declaration or any
other document which creates dhe Coodominium Project; £i1) by-faws: (iii) code of regufations; and (iv) other
equivalent documents, Borrower siull prompily pay, when due, a') dues and assessments imposed pursuant to the
Coostituent Documents.

B. Harard Insvrance. So long as the Owners Association waaintsins, with a generally sccepted insurance
casrizt, & “master” or “blanket® policy on the Condominium Project Vhicl is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agrinst ‘n hazards Lender requites, including
fire and hazards inctuded within the torm “extended coverage,® thien:

(i) Lendkr waives the provision in Uniform Covenan: 2 for the moo.hiy payment to Lender of the
yearly preminm installments for hazard inserance on the Property; and

(i}) Borrower's obligation under Uniform Coverant § to maintain bazard insuraice coversge on the
Property is dcemed mtisfied 10 the extent that the required coverage is provided by (- Caners Association
policy.

Borrower shal) give Lender prompt natice of any lapse in required hazard insurance coverag:.

In the event of s distribution of hazard insurnce proceeds in lieu of restoration o repair following a loss to
the Property, whether to the unit or to common efements, any proceeds payable to Borrower arc herchy assigned
and shali be raid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable (o insute that the
Ouners Association maintaing & public liability insurance policy acceptable in form, amount, and extent of
coverape (o Lender.

MATETATE CONDOMNIUM RIDER-Single Fardy Fannile Mss Fradde Maz UNFORM INSTRUMENT Form 3140 3/90

Pags 1 ot 2 / .
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