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MORTGAGE /5 f\i&
THIS MORTGAGE is made this 4TH day of JUNE .19 37 |

betweenthe Mortgagor, MICHELLE FAZTAS, AN UMNMARRIED PERSON

(herem "Borrower”), and the Mortgagee, MidAimnerica
. Federal Savings Bank. (herein "Lender’).

P27 9B Ry

WHEREAS, Borrower s indebted to Lender in the princi,2i sum of THENTY THREE THOUSA'D AND

‘\ NO/100 Dchars,
which indettedness is evidenced by Borrower's Equity Agreement ard «romissory Note (herein "Note") providing for

petiodic payments as cafled for therein, with the balance of the indebted s, #f not soonet paid, due and payable on

H JUNE 31, 2007

T0 SECURE to Lendet the repayment of the indebtedness evidenced by tiie Tote, with interest theteon, the
paymem of all other sums, with interest thereon. advanced in accordance herewtl: to protect the security of thi
Mortgage, and the performance of the covenants and agreements of Bommower hereir, contained, Borrower doei’
hereby mortgage, grant and convey to lLender the followmg described property located n the County

<o0K . State of {Hinois: Q
o)

]

1.

o

e M0 0y 56, b 1430 209 46a
whchhastheaddiessof 1635 W EELMONT AVE #405, CHICAGO, IL 60657

therein "Property Address™),
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Together whh aft improvements now or hereafter erected on the property, and al easememts, rights,
appurtenances, remts, royaties, mineral, o8 and gas rights and profits, water, water rights. and water stock, and afl
fodures now or hereafter attached to the property, all of which, including replacements and additions thereof, sha¥ be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, togethes with said
property (o the leasehold estate if this Mortgage is on a leasehold) ase herein referred to as the *Property”.

Borrower covenants that Borower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, gram and convey the Property, that the Property is unencumbared, except for FIRST MORTGAGE TO
- MIDAMERICA IN THE AMOUNT OF $173,000, RECORDED AS DOCUMENT MNO.

and that Botrower wit warrant and defend generafly the tile to the property against af other claims and demands,
subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance poficy insuving Lender's interest in the Property.

Borrower and Lender ~osznant and agree as follows:

1. Paymem of Principa’ ard Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by this Note, and late and other applicable charges as provided in the Note.

2. Application of Payrrents. Uniess zpolicable taw on the Note provide otherwise, aft payments received by
Lender under the Note and Paragraph 1 hereof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, ther: to principal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to (he. Principal of the Note,

3. Charges: Liens. Borrower shall pay afl taxcs. assessments and other charges, fines and impostions
stributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents if
any, by Bormower making payment, when due, directly to th.e povee thereof. Borower shall promptly fumish to
Lender all notices of amounts due under this Paragraph and n ‘% event Borrower shall make payment directly,
Borrower shalt promptly fumish to Lender recelpts evidencing such szyments. Borrower shall promplly discharge
any such hen which has priority over this Mortgage; provided, that Borrcwer shall not be required to discharge any
such ken so long as Borrower shall agree in writing to the payment of the chligation secured by such lien in a mannet
acceptable to Lender, or shall in good faith contest such lien by, or defend en o;.ement of the lien or forfefture of the

Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvememts now existing or heteater vrected on the Property
Insured against loss by fire, hazards included within the term "extended coverage®, and sich other hazards as
Lender may requite and in such amounts and for such periods as Lender may require; previies, that Lender shat

A not require that the amount of such coverage exceed that amount of caverage required to pay the s11ms secured by

« this Mortgage.
N gage

e .
& . The Inswance Cartlet providing the insurance shafl be chosen by Borrower subject to approval by Lender;
rovided that such approval shah not be unreasonably withhe!d. All premiums on insurance policies shalt be paid by

orrower making payment, when due, directly to the insurance carrier.

AN insurance pofices and renewals thereof shall be in form acceptable to Lender and shall include a standard

mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renawatls theseof, and Bomower shall promptly furnish to Lender all renewal notices and afl receipls of said

premiums, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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Unless Lender and Botrower otherwise agree m writing. insurance proceeds shal be apphed to restoration or
repair of the Property damaged. provided such restoration of repair is economically teasible or if the security of this
Mortgage is not thereby impaired. If such restoration of repar is not economicatly feasible of if the security of this
Mortgage would be impaired, the insurance proceeds shalt be applied to the sums secured by this Mortgage. with the
excess, # any, pard to Borrower. i the Property is abandoned by Borrower. or it Borrower falls to respond to Lender
within 30 days from the date notice is mafed by Lender to Borrower that the msurance carrier offers to settle a claim
for insurance benefts. Lender is authorized to collect and apply the insirance proceeds at Lender's option etther to
testoration or repair of the property of to the sums secured by this Mortgage.

Urdess Lender and Borrower otherwise agree in writing. any such application of proceeds to principal sha not
exceed or posipone the due date of the periodic payments referred fo in Paragraph 1 hereof or change the amount of
such payments. If under Paragraph 18 hereof the Property is acquited by Lender, aft right. ttle and interest of
Bomower in and to anv msurance pokcies and i and to the proceeds thereof resutting from damags to the Property
pror to the sale of acouisition shat pass to Lender to the extert of the sums secured by this Mortgage immediately
priof 1o such sale or acu=tion

5. Preservetion and Ma'ct nance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Bomower shall keep the Property ¥, good repair and shal not commit waste or permit impairment or deterioration of
the Property and shafl comply with 1nz provisions of any lease # this Mortgage s on a leasehold. I this Mortgage is
on a untt in & condominium or a planne unit development, Borrower shall perform afl of Borrower's obligations under
the declaration or covenants creating ov coverning the condominium or planned unt devetopment, the by-laws and
regulations of the condominium or plannad un) development, and consttuent documents. *f a condominium or
planned und development rider is executed by Juirower and recorded together with this Mortgage the covenants and
agreements of such nder sha¥l be ncorporated wilc and shalt ameand and supplement the covenants and agreements
of this Mortgage as f the rider were a part hereof.

6. Protection of Lender's Security. Hf Borrower fals to eiform the covenants and agreements cortained in this
Morigage. or f any action or proceeding is commenced whict materially affects Lender's interest in the Propertty,
including. but not kmited to eminent domain. insolvency, code enicicement, of arrangements of proceedings involving
& bankrnupt or decedent, then Lender at Lender's oplion, upon notice to Borrower, may make such appearances,
dsburse such sums and take such action as is necessary to proteci Lendzr's interest, including. but not kmitted to,
disbursement of reasonable attorney’s fees and emry upon the Property to make repars.

Borower shafl fafthfully and fully comply with and abide by every term, cover:nt and condtion of any superior
mortgage or mortgages presently encumbering the Property. A defaut or definquency under any superior mortgage
or montgages shall automatica’ly and immediately constitute a default under this Murtgego,  Lender is expressly
suthorized at its option to advance ali sums necessary to keep any supetior mortgage o¢ mwicases in good standing,
and aJ sums 50 advanced, together with interest shalt be subject to the provisions of this ~aragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any supefior mortgzge that in any way 4
shall modfy, change. alter or extend any of the terms or conditions of that superior mortgage ncs ¢ha Borroweta}
request o accept any future advances under that superior mortgage, without the express wiitten consent of Lender. :;

Any amouns disbursed by Lender pursuant to this Paragraph 6, with imterest thereon, shafl become addrtiona!%ﬂ
indettedness of Borrower secured by this Mortgage. Unless Borrower and Lender agres to other terms of payment, s

such amounts sha) be payable upon notice fiom Lendes to Borrower requesting payment thereof and shah bear )
interest from the date of disbursement at the rate payable from tme to time on outstarkfing principal under the Note

unless payment of interest at such rate would be contrary to applicable taw, in which event such amounts shall bear
irterest at the highest rate permissibie under applicable law. Nothing contaned in this Paragraph € shal require
Lender to incur any expense of take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable erntries upon and inspections of the Property,
provided that in this Paragraph 6 shali requrre Lender to incur any expense of take any action hereunder.
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8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in keu of condemnation ase

heteby assigned and shafl be paid to Lender.

In the evert of a total taking of the Propetty, the proceeds shall be appfied to the sums secured by this Mortgage,
with the excess, i any, paid to Borrower. in the event of a partial taking of the Property, unless Botrower and Lender
ctherwise agree in writing, there shall be appfied to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Properly immediately prior to the date of taking with the
balance of the proceeds paid to Borrower.

H the Property is ahandoned by Bomrower, of ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or seitie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
natice i mailed, Lencerix auwthorized to coflect and apply the proceeds at Lender's option, efther to restoration or
tepair of the Property of iu *iie sums secured by this Mortgage.

Untess Lender and Borrower otherwise agree in wrlting, any such appfication of proceeds to principal shafl not
extend or postpone the due date of the zorlodic payments referred ta in Paragraph 1 hereof or change the amount of

such payments.

9. Borrower Not Released. Extension of the tin2 for payment or modification of paymen of the sums secured by
this Mortgage granted by Lender to any successor »»ierest of Borrower shall not operate to release, in any manner,
the fiabilty of the otiginal Borrower and Borrower's success~:s in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extent time for payment or otherwise modify payment of sums
secured by this Mortgage by reason of any demand made Ly the original Borrower and Borrower's successors in

interest.

10. Forbearance by Lender Not a Walver. Any forbearance oy Leador in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of o1 orec’ude the exercise of any such right ot
remedy. The procuremert of insurance or the payment of taxes of other kers o charges by Lender shall not be a
waiver of Lender’s right to accelerate the maturity of the indebtedness secured by f'us Mortgage.

11. Remedies Cumuliative. Afl remedies provided in this Mortgage are distinct and curiufa’ive to any other right
or temedy under this Mortgage or afforded by law or equity, and may be exercised concuaniy. mdependently or
successively.

12. Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Borrower shall be
joint and several. The caplions and headings of Paragraphs of this Mortgage are for convenience cnly and are not to
be used to interpret or define the provisions hereof.

13. Notice. Except for amy notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shaft be given by mailing sueh natice by certified mail addressed to Borrower
& the Property Address or at such other addiess as Borrower may designate by notice to Lender as provided herein,
and (b) any nolice to Lender shall be given by centified mail. return receipt requested, to Lender's address stated
herein of to such other addiess as Lender may designate by notice to Borrower as provided herein. Any nofice
provided for in this Mortgage shalt be deemed to have been given to Bomrower or Lender when given in this manner

designated.
1800CL Page 401 6 1184
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14. Uniform Nortgage; Governing Laws; Severability. This form of morigage combines unlform covenants for
nationat use and noh-unform covenants with ¥mfted vanations by jrisdiction to constitute a uniform security
insfrument covering real property. This Mortgage shafl be governed by the law of the jurisdiction in which the
Property i located. tn the event that any provision or clause of this Mortgage or the Note conflicts with appficable
- law, such conflict shat not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision. and to th:s end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Bomower shaft be furnished a corformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If at or any part of the Property or an interest therein is sold or
transferred by Bofrower withcut Lender's prior written consent, exchiding (a) the creation of a ken or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transter by devise or descemt or by operation of law upon the death of a jomt tenant o (d) the gram of any leasehold
inerest of three years or less not containing an option 1o purchase. Lender may at Lender's option, declare all the
sums secired by ths Mortgage to be immedialely due and payable. Lender shah have waived such option o
accelerate ¥, prior 1o the sale of transfer, Lender and the person to whom the Property is to be sold of shall have
waived sych oplion to acce'erate ¥, prior to the sale of transfer, Lender and the person to whom the Property is to be
sold ot lransferred reach 2. rpement in wrting that the credit of such person is satisfactory to Lender and Borrower or
such other person pays all exienses incuared by Lender to assume that the ken of this Mortgage and Lender's
interest i the Property shalt contiiive unimpaired. 1t Lender has waived the option to acceterate provided in this
Paragraph 16, and # Borrower's successof in mierest has exectted a wiftten assumption agreement accepted in
writing by Lender, Lender shafl refease liorrosver from af obligations under this Mortgage and Note.

Hf Lender exercises such option to accetrais, Lender shalt ma) Borrower notice of acceleration in accotdance
with Paragraph 13 hereol. Such notice shali-provide a period of not less that 30 days fiom the date the notice is
mafled within which Borrower may pay the surz Zoclared due. W Borrower fails 1o pay such sums prior to the
expiration ol such period. Lender may, without furthe; natice or demand on Bomrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obligatory Advances. This Mortigage secures ti epayment of certain sums advanced to the Barrower
under the Equty Agreement and Promissory Note. Provided Sosiower is not in default with respect to any covenant
or agreement under the terms of this Mortpage, and the Equriy Agreement and Promissory Note, inchuding the
covenants to pay when due any sums secured by this Mortgage, Lznzier is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Sorrower up to the total face amount of this
Mortgage.

18. Accelerstion; Remedies. Except as provided in Paragraph 16 herex!, upon Borower's breach of any
covenam or agreement of Borrower inthis Morigage, mcluding the covenants to pay «hen due any sums secured by
this Morigage, Lender, prios to acceleration. shalt mall notice to Borrower as provided in Paragraph 13 hereot
spectying {1) the Breach: (2) the action required to cure such breach; (3) a date. not less than 30 days from the date
the notice is maded to Borrower, by which such breach must be cured; and (4) that failure (o cire such breach on or
before the date speciad in the notice may result in acceleration of the sum secured by this Morio g, forecloswre by
idicial proceeding and sale of the property. The notice shalt further inform Borrower of the niglitio reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauk of air, ¢*her defense
of Bomowet to acceteration and foreclosure. M the breach s not cured on or before the date specifiea in the notice,
Lendes 2t Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by fudicial proceeding.  Lender shall be entitied to collect in
such proceeding aft expenses of foreclosure, including, but not kmited to, reasonable attorney's fees, and costs of
documentaty evidence, abstracts and tit'e reports.

19. Borrower's Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this
Morigage, Borower shal have the right to have any proceedings begun by Lender to enforce this Morlgage
discortinued &t any time prios {0 entry of a judgment enforcing this Mortgage #, (a) Borrower pay Lender aff sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any
othey covenants or agreements of Borrower comained in this Mortgage: (c) Borower pays ab reasonable expenses
incurred by Lender in enforcing the covenarts and agreements of Borrower contained in this Mortgage and n
enforcing Lender's remedies as provided in Paragraph 18 heteof, inctuding, bitt not kmited to, reasonable attorney's
fees.
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and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that-the fien
of this Mortgage, Lender's intetest in the Property and Borower's obligation to pay the sums secured by this
Mortgage shall comtinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shat remain in full force and effect as if no acceleration had occurred.

20. Assignmant of Rents; Appointment of Recelver; Lender in Possession. As addttional securty
hereunder, Bormower heteby assigns to Lender the rents of the Property, provided that Borrower shal, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to coflect and retain such
rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Properly and at any time prior to the
expiration of any period of redemption foflowing judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shafl be ertitled to enter upon, take possession of and manage the Property and to cofiect the rents of the
Property including those past due. All rents coflected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and coltection of the costs of management of the Property and coflection of
rents, including, but r.ol kmited to receiver's fees, premiums on recefver's bonds and reasonable attomey's fees and
then to the sums sectned by this Mortgage. Lender and the receiver shall ba kable to account only for those rems
actually received.

21. Release. Upon piyment of all sums secured by this Mortgage on the Expiration Date of the Note, of upon
the written request of Borrowev fis zrior to the final due date with all sums having been paid) Lender shall release this
Mortgage without charge to Borrower Borrower shalt pay all cests of recordation, if any.

22. Walver of Homestead. Bormower hereby walves afl right of homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has exectted (his Mortgage.

ey .
/7{*&&@4 p’4 2_-&%@4_4
WMICIES Bomawer

Borrower

STATE OF ILLINOIS )

A S8
COUNTY OF C )

1, the undersigned, a Notary Pubfic in and for said County and State do hereby certify that’ ICHELLE
LANGAS, AN UNMARRIED PERSON

1)
% perscnafty known to me to be the same person{s) whose name(s) is/are subscribed to the foregoins Nstrument,
. appeared before me this day in person, and acknowledged that she signed and deitvered the
& said instrument as her free and voluntary act, for the uses and purposes therein set forth,
™~ iven under my hand and official seal this dayof Y C{A , 19 7
¢ My commission expires: 1
aboans M PSR
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PROPERTY DESCRIPTION

Commiment Number: 97.02788

The tend refarred 16 in this Commitmene is descrised as follows:

PARCEL 1: UNIT 405 ™ CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RZAL ESTATE:

LOT 1IN CINEMA LOFTS CONDOMINIUM SUBDIVISIONBEING A RESUBDIVISION OF LAND, PROPERTY AND
SPACEINTHE 25T 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOVNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPALMERIDIAN, WHICH SURVEY ISATTACHED AS EXHIBIT *A” TO THE DECLARATION
OF CONDONMINIUM FECORDED AS DOCUMENT NUMBER 97260793, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMMON ELEMENTS, IN COOK
COUNTY, ILLINDIS.

PARCEL 2: THE EXCLUSIVE RIGHT T2 THE USE OF P-140, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO YV CECLARATION AFORESAID. RECORDED AS DOCUMENT NUMBER
97260793,

PARCEL 3: EASEMENTS FOR THE BENEFIT (OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS RECORDED AS DOCUMENT NUMEER 97280791 AND EASEMENTS FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS EGRESS. USE AND ENJO/MENT OF YHE PROPERTY AS SET FORTH IN THE
DECLARATION OF COVENANTS, RESTRICTIONS AND SASEMENTS RECORDED AS DOCUMENT NUMBER
97260792,

s}
e 3

-

ol




UNOFFICIAL COPY




: 'UNOFFICIAL COPY

AL {Space Above This Line For Recording Data)

CONDOMINIUM RIDER

TH!S CONDOMINIURY Q'DER ts made this 4TH day ot JUNE . 1997
and is ncorporated into and <h be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumem®) of the same date given by the undersigned (the *Borrower”) to secute Borrower's
Note to MIDANMERICA FEDERAL SAVINGS BANK

{the “Lender’)
of the same date and covering the Property dscribed in the Securlty Instiument and located af:

1635 W BELMINT AVE #4053, CHICAGO, IL 60657

i operty Address)
The Property includes a unit in, together with ar. uodvided iterest in the common efements of, a condominium

projectknown as:  gyex CINEA | LOFTS
Name of Condomirium Projec]
the “Condominium Prosect’). If the owners association of other entity which acts for the Condominium Project (the

*Owners Association”) hokds thle to property for the beneftt or usa (4 ts members or shaseholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, pinceeds and benefits of Borrower's imerest.

CONDOMINIUL! COVENANTS. in addtion to the covenants ana agre<iiients made in the Security Instrument,
Borrower and Lender futther covenant and agree as follows:

A. Condominium Obligations. Borrower shalt perform af of Borrower's av'gations under the Condominium
Project’s Consttuent Documents. The "Constituent Documents™ are the: () Declar oin.or any other document which
creates the Condommium Project, () by-lews; () code of regulations; and (iv) cther equivalent documents.
Borrower shall promptly pay. when due, all dues and assessments imposed pursuant to the Lonstituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accer(eG insivance carrier,
& "master” of "blanket” pokcy on the Condominium Profect which is satisfactory to Lender 702 which provides

insurance coverage n the amounts. for the periods. and against the hazards Lender requires. vwuding fire and
hazards mcluded within the term “extended coverage.” then:

(§ Lender waives the provision in Uniform Covenart 2 for the monthly payment to Lender of one-tweMtth cf
the yearty premium inctatments for hazard insurance on the Property; and
() Botrower's obfigat:on under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
(s deemed satisfied to the extent that the required coverage is provided by the Owners Association pokcy.
Borrower shall give Lender prompt notice of arty lepse in refiuired hazard insurance coverage.
in the evert of a distribution of hazard nsurance proceeds in Beu of restoration or repair following a loss to the
Property, whethes to the unit of 1o common elfements, any proceeds payable to Bomower are hereby assigned and

shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public LiabiMy Insurance. Botrower sha' take such actions as may be reasonable to insure that the Oviners

Association maintans a publc kabity insurance polcy acceplable m form, amount. and extent of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Singte Famby - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040195 Page t of 2
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