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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE VAS PREPAREDBY _Barbara Wisowaty Strom

THISMORTGAGE rsmadeths ___24th  dayof April

19972,

between tho Mortgagor, . Lynn A. Acks & Jeffrey M. Acks, married,

(hetein “Borrower™),

and the Mortgeges, ______ #1{G.JLAND PARK FEDERAL CREDIT UNION

whoseaddressis _____ _£36 Kidg» Road |

& COPOration organized and exist.ng onder the laws of _the United States of America

_Highlanc-Park, I11. _60035

(here:n “Lender™).

WHEREAS, Borrowsr is mdebted 'o Lendir as describad in th's paragraph
TO SECURE to Lender.

and_no/100--—

Crad:t Agreement. # not sooner pa:d, vs due and payable

therecn at a rate which may vary as described in tha Cred.t Agreement,

—_—Cook... _____, Statecfimmos:

bocurent 16515708 in Cook County, I1.

which has the addresso' ___633 Ash Road

{1}  Therepaymeniotalmdebledness dusans o Lxooms due under the terms and cond.tions of the LOANLINER” Home Equity
Pian Credt Agreemen? and Truth-in-Lending Tascissures made by Borrower and dated the same day as this Mortgage, and
8’ modificaions, amendments, extensions ana 212 nals thereof (herein “Cradit Agreemant™) Lender has agreedio make
advances to Borrowers under the terms of the Cred:. Agreement, wh:ch advances will be of A revolving nature and may be
mads repad, and remads from time to time. Borrower and Lendar contemplate a st es of advances o be secured by this
Morigage. Thetotal outstanding princrpal balance ow.ng =t 2ny one me under the Credit Agreement (notincluding finance
charges thereon ata rate which may vary from time tot.me. ardany other charges and cofection costs which may be owing

from tm to time under the Cred:t Agreement) shall not excoea Thirty-three thousand four hundred

($.33:40%,00 ) That sumis referred to harein as the
Vaximum Prncipal Balance andreferred toin the Cred it Agreement a: tiio Cred.t Limit. The entire indebtadness undor the

(@) Thepaymentofa)other sums advancedin accordance herewith o protect 10e security of this Mortgage, with finance charges

(3) Thaperformance of tha cavenants and agreements of Bortower herein conta.nay:
BORROWER does hereby mortgags. warrant. grant and convey to Lender the foowing des.“5art property located in the County of

Lot I5 in block 25 in Hoffman Estates Xo. 2 being a subdivision of that
part lying scuth of Hlggins Koad (as that road existed on the Augusr 30,
1926) of the horth wWest 1/4 of the South West 1/4 of section 14 and of the
North East 1/4 of section 15 and the north 1/2 of the South East 1/4 of
Section 15 township 41 North, range 10 east of the third principal
meridian, accordirg to the plat thereof recorded Margh @, 1856-8p1ns

years from the date of this Morigage.

B7r057s5

$27.00

TIUH11  TRAN 7749 04709/97 14:55:00

KPP #-B7-4NDP575
COO¥. CGUNTY FECORDER

f. )

—  Hoffman Ectates , Mnois __£0194
=

(herein "Property Address'’);

Propetty Tax DN _[7-15-417-007

LA BT S A ORNCE CETY t A, GeTS NESTRA D

JoCotr

TOGETHER with ali tha mprovements now of hereafier erected on the property, and all easements, rights, appurtenances and
futures, aft of wh.ch sha'l be deemed to be and remain a part o the property covered by this Mortgage; and alt of the foregoing, togethar
with 2.4 property (or the ieasehold estats if this Mortgags is on & leasehold) are hereinafter refarrad to as the “Property.”
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hgc oy ents contained in this Mortgage.
ater ity ot ‘h&ém 111 1ke Fjopetty, then Lender, atLender's option,
uch appeard .disburse sOch sums, mciuding Teaschabis attorneys’ fees, and take such action
&5 13 necessanyto protect Lender's mierast. Any smounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon,
2t tha r=‘e provided in the Cred1 Agreement, shaft become addt onal indebtedness of Borower sacured by this Morigage. Unless Borrower
and Lender agree (o other terms of payment, such amounts shall be payable upon notice from Lender to Bormuwer requesting payment
thereo! Nothing confained in this paragraph 7 shafirequire Lender to incur any expenss or take any action hereunder. Any action taken
R‘y Lender under th:s paragraph sha'l not curs any breach Bomrower may have committed of any covenant or agresment under this
origage. Borrower agrees that Lender is subrogated to afi of the nghts and remedias of any prior benor, to the extent of any payment
By Lendet 10 sueh henor, 10 the extent of any paymen? by Lendsr 10 such lencr.
8. Inspaction. Lender may make or cause to ba made reasonab’e entries upon and inspections of tha Property, provided that
Lender $ha’) grve Borrower nolice priof (0 any Sch inspection spec fy:ngraascnab'e cause therelor related 1o Lender's interest in the Property.
§. Condemnation. Thegroceeds of any award or claim for damages. direct or consequential, in connection with any condem-
naton or other tak:ng of the Property, or part thareo, or for conveyance in keu of condemnation, are hereby assigned and shall be paid
to Lender, 15 tha exten! of any indebledness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other
securty agreement with a hen wh.ch has priority over this Morigage.

10. Sorrower Not Released; Forbearance By Lender Not a Waiver. Exténsion of the time for payment or modification of
amaortization of the sums secured by th's Morigage granted by Lender to any successorin interest of Botrower shall not operate o release,
n &1y manner, tho Fad. iy of the oniinal Borrowes and Botrower's successors in interest. Lender shafl not be required to commence
proceed.ngs against such Ssuccessor or refusa o extend 1. me for payment or otherwise moddy amortization of the sums secured by this
Mortgaga by reason of 7.1y t'emand mada by the onginat Borrower and Borrow er's succassors in interast. Any forbaarance by Lander
in exercising any right of remady hereunder, or otherwise afforded by appiicable taw, sha'l rot be a warver of or preciude the exercise
of any such nght of remety.

11, Succesors and 125 .1 Bound; Joint and Several Lisbity; Co-signers. The covenants and agreements herein contained
shal bind, and the rghts hereundzr 2hall nure o, tha respettive successors and ass:gns of Lender and Bormower, subject to the provi-
sons of paragraph 21 hereot All comerants and agreements of Borrower shall be jomt and several. Any Borrower who co-signs this
Mortgage, butdoes not execute the Cred * agreement, (a) is co-signing th s Morigage only to mortgage, arant and convey that Bomower's
mierestin the Propetly to Lendar undes 1h: *zims of this Morigage, (b) is not personally hable under the Credit Agreemeant of under this
Morigage, and (c) agrees that Lender and any z*her Borrower hereunder may agres to extend, modily, forbear, or make any other ac.
commodatons or amendments with regard to (7 ts ins ot th.5 Mor'gage or tha Credit Agreement, without that Borrower's consent and
without re‘easmg that Borrower or modify ng this Mar5age as to that Borrower's interest in the Property.

12. Notice, Exceptiorany notos required un jor apicable law o ba given in another manner, (&) any notice to Borrower provded
fzrn this Mortgags sha ba given by de'venng d or by marinw) Suck natice by certif.ed mad addressed to Borrower at the Property Address
or atsuch other address as Borrower may designate by nctica i Lender as prowded herein, and (b) any rotice to Lender shall be given
by cert.led ma.ito Lender's address stated heremn of to such. 210 ir address as Lender may designata by notice to Borrower as provided
herein. Any not-ce prowided for in th:s Mortgage shall ba deeme 310 have been grven to Borrower or Lender when given in the manner
designated here:n.

13. Governing Law; Severadility. The state and local lawc arpficable ‘o this Morigage shal) be the laws of the jurisdiction
in which the Property s located. The foregoing santence sha'l not tma te-applicabilty of Federal law ta this Mortgage. In the svent
that any pravision of clause of th s Mortgage or the Credit Agreement corfiniswith applicable taw, Such conflict shall not affect other
provisions of th's Mortgage or the Cred:1 Agreement wh ch can be given effect wino. the conxct ng provision, and to this end the provisions
of this Morigage and the Cred.1 Agresment are declared o ba severable. As used berein, "costs,” “expenses’’ and “'attorneys’ foes”'
intude al sums 1o the extent not prohu.bited by appicad's law or im.‘ed herein

14.  Prior Mortgage or Deed of Trsst; Modification; Future Advance. Borrower shall not enter into any agreement with the
holder of any mortgage. deed of trust or othes securty agreement wh.ch has prionty over ihus Wfortgags by which that security agreemant
is modilied, amended, extended, of renewsd, wthout the pr.of widien consant of the Lender. Sumrower shali neither request nor accept
any future advance under a priot mortgage, deed of trust. or other securty agreement withou e pror witten consent of Lender.

15. Bomrower's Copy. Borruwer shall be furnishea a copy of the Credit Agraement and of this Mortgags at the ume
cf execution or a'ter recordation hereof.

15. RehabMiationlLoan Agreement. Borowss shat fulfi1 a't of Borrower's obl:gations under any home rehabifitation, improve-
ment, repar, or other an agreement wh ch Borrower may enter into with Eender. Lender, at Lender's 00tio 1, may réquire Borrower
toexerutaand delverto Lender. in aform acceptable to Lender. an assignment of any rights, claims or deienzexwhich Borrowsr may
have aga.nst part:es who supply labor, mater.als or sorvices in connect.on with \/mprovements mads 1o tha P.ozery.

17. Watverof Homestead Exemption. Tothe extent perm:ttad by law, Borrower hereby waives tha ben fit of ths homestead
exempt.on as to &' sums secured by this Mortgage.

18.  Waiverof Statutes of Limitation. Borrowes hereb  wa-ves. to the fufl extent permitted by law, statutes of imitation asa defense
10 &7y demand or obligaton secufed by this Mortgage.

19. Merger. There shalt be nomerger of the interest of estate created by th's Morigage with any ofher interest or estate in the
Property at any tms held by or {or the bene”t of Lender in any capacity, w.thout the wirten consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Bomower shafl gve notice to Lender, as provided in paragraph
12 hateot. pror {0 any sale or transier of alt or par! of the Property or any rights in the Property. Any parson to whom all or part of the
Property or any rnght in the Property s s0ld of transfetred also shall be cblgated 1o give riotice to Lender, as provided in paragraph 12
hereo!, prompliy ah1er such trans'er.

Even # Borowes transfers the Property, Borrower wi continue to be obligated under the Credtt Agraement and this Mortgage
unlesstender re'eases Borrower tnwrting. As acond.ion o Lender's consent to any proposed transter of as a condition to tharelease
of Borrower. Lender may requira thal the person to whom the Property is transfenred sion an assumpton agreement satisfactory 10 Lander
andLender may mpose an assumplion fee. The assumpt.on agreement w.'1 not entdie tha person signing it to receive advances under
the Credit Agreement,

2¢. Transferofthe Property. Subject io app'icabie law, Lendar shat have the nghtto accelerate, that is, to demand immediate
payment infyl 0f a1 Sums secured by this fortgage or Deed of Trust, f Borrower, without the written consent of Lender, safis o transfers
a% ot part of the Property or any nghls in the Property,

¥ Lender exercrses the option 10 acce'erate, Lender shall grve Borrower notice of acceleration in accordance with paragraph
12herect. The rot:ce sha!) provide a period of notless than 30 days from the date of the not.ce within which Borrowermay pay the sums
declared dus. ¥ Borrower f2:!s 10 pay thoss Sums priof 10 the expration of such period, Lender may, without further notice of demand
on Borrower, invoke any remedres permitted by paragraph 22 hereof.
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