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MORTGAGE 0
0207060 57—27
THIS MORTGAGE (“Sceurity Intzgraent®)isgivenon MARCE 17, 1997 . The movtgagor is

KATHLEEN P HELLAND AN UNMARRIED Vm\l

"Borrower™). This Sveurity Instrumentisgivento (PIPST CRICAGO NBD MORTGAGE COMPANY.

which is organized and existing undur the Laws of THE STUTX CF DELAWARE . and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lender - Borrower owes Lendet the principal sum of
EIGHTY FIVE THOUSAND SIX HUMDRED AND 00/1080

87,L635
Dollars(US. 3 $5,600.00 ) This dubt is evidenved by Bosrowet s i dated the same date as this Security
Instrument (“Nete”), which provides for monthly payments, with the full debt, i n-4 paid carlicr, die and payable on
APRIL 01, 2027 - This Sceurity Instrument secutes to Lender:{a) the repayment of the deht

evidenced by the Note, with intctest, and all renewals, extensions and modifications of the Nee; (h) the payment of all
other sums, with interest, advanced under paragtaph 7 to protect the security of this Secwity Instrument; and (c)
the performance of Bortowet's covenants and agteements under this Sceutity Instrument ard the Note. For this
putpose, Borrowcet does hetehy mortzage. grant and convey to Lender the following deseribed ropenty tocated in
CITY OF CHICAGO, COOK County, lilinois:
UNIT 604, TOGETHER WITH ITS UNDIVIDED PERCENTAGE IKTEREST IN TAE COMMON

ELEMEN?S, IR 900-310 LARE SHORE DRIVE CONDOMINIUM, AS DELINEATED AND DREFINED

IN TEE DECLARATICOR RECORDED AS DOCUMENT KO. 25134005, IN THE SOUTH PRACTIONAL

1/4 OF SECTION 3, TOWNSBIP 3% WORTE, RANGE 14 EAST OF THE rgm.ncm
MERIDIAM, 1IN COOK COUNTY, ILLINOIS. [T) TTTLE METORS

P.I.X. # 17-03-215-013-1055 THREE FIRST NATIONAL PLAZA
suITR
CHICAROD, (L ®0802
whichhastheaddtessof: 900 B LAXE SHORE DR., $604., CBICAGO {Srect, City).
Ninois €0611 iZp Cade | (“Proporty Address”y,
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TOGETHER WITH Sl,JJIL\IIIQM\’EﬁE Imgw:(!r,?\ml.:ﬂcrgr%chE)thLYpromﬁy. and all cmc;ncms,

appuricnances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the fotegoing is referred ton this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Bortower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend gencrally the title to the Property against all claims and demands, subject to any
encutnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covesing real property.

UNIFORM COVENANTS. Bortowet and Lendur covehant and agree as fullows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the deht evidenced by the Note andany prepayment and fate charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Burrowet shall pay
to Lender oh the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: ()

catly taxes and assessments which may attain priotity over this Sceutity Instrument as a lien on the Propenty: (b) yeatly

'uscgnld payments or groumd rents on the Property, if any; (c) yeatly hazard ot propetly insutance premiums: (d) ycatly
flood insurance preiniams. if any: (¢) yearly mortgage insurance premivms. if any: and () any sums payablc hy Bortower
to Lender, in accord-nge with the provisions of paragraph &, in licu of the payment of morfgage insutunc: premiums.
These items are called “Fisrow [tems.” Lender may, at any time, colleet and hold Funds in an amount not to exceed the
maximum amoun! a lencrfor a federally related morigage loan may require for Borrower's eserow aceount under the
federal Real Estate Settlemeny Procedutes Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA*), unlxs another law that applics to the Funds sets a lesser amem. I so, Lender may, ot any time, collect and
hold Funds in an amount not to ex-zed the Yesser amount. Lender may estimate the amount of Funds due on the hasis of
curtent data and teasonable estimates 7 iapenditures of future Escrow llems or otherwise in accordanee with applicable
law.
The Funds shalt be held in an institutirs whose deposits ate insured by a foderal agency, instrumentality, or entity
@ncluding Lender, if Lender is such an instizetizn) or in any Federal Home Loan Bunk. Lender shall apply the Funds to
pay the Escrow Ilems. Lender may nos charge Sinrrower for holding and applying the Funds, annually analyzing the
cscTow account, of vetifying the Escrow Items, unfiss Lender pays Borrower interest on the Funds and applicable law

:rmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time churge for an
independent real estate tax repotting service used by Lerdet tn contection with this loan, unless applicable Taw provides
otherwise, Unless an agreement is made of applicable law ieguites intetest to be paid, Lendet shall not be required to pay
Borrower any interest or camings on the Funds. Borrower aiig Lender may agtee in writing, hawever, that intetest shall
b paid on the Funds. Lender shall give to Borrower, without chutge; an annual accounting of the Funds, showing credits
and dehits to the Funds and the purpese for which cach debit to the Zriads was made. The Funds are pledged as additional
sccurity for all sums secured by this Sveurity Instrument.

If the Funds held hy Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in aceordance with the sequitements of appiicabie faw. If the amount of the Funds held by
Lendket at any time is not sufficient to pay the Escrow Items when due, Lendériniy so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency inno more than twelve monthly payments, at Lender's sole diserction.

Upon payment in full of all sums sccured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender, IF, under paragraph 21, Lender shall acquire or sell the Propenty, Lerides, prio to the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of acquisition of saless. etedit against the sums
sccuted by this Security nstrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments seciaved by Lender under
paragraphs 1 and 2 shall be applied. fitst, to any prepsyment chatges due under the Note; sceond, 1o amounts payahle
under paragraph 2; third, tointerest due; fourth, to principal due; and last, to any late charges due undet the Note.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground sents, if any.
Botrowet shall pay thesc obligationsin the manner providedin paragraph 2, or if net paidin that manner, Borrower shall
pay thetn ontime directly to the getson owed payment, Borrower shall prompily fumnish to Lender all notices of umounts
to be paid undys this paragraph. If Borrower makes these payments direetiy, Borrower shall promptly fumish to Lender
receipts evideticing the payments.

Borrowct shall promptly discharge any licn which has priority over this Security Instrument unless Bortower: (2)
agtues in wtiting fo lKe payment of the obligation sccured hy the lien in a manner acceptable to Lender; (b) eontests in
good faith the licn by, ot defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion
apetate {0 prevent the enforcement of the lien; or (c) secutes from the holder of the lich an agreement satisfactory to
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Lenduet subordinating the lien MtM\Q IE nEenl.QnAwlﬂnirQhQBth Property is subjectloa

lien which may sttain priofity uver this Scoutity Instnmment, Lender may give Bomower a notice identifying the lien.
Borrower shull sotisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of
nulice.

§. Hazard or Property Insurance. Borrower <hall keep the improvements now existing of heteafter crected on the
Property insuted against loss by fire, hazards included within the term “extended coverage® and any other hazards,
incliding floods or Qoeding, for which Lender requites insurance, This insurance shall be matntained in the amounts and
for the poriods that Lendur requites, The msurance camier providing the insurance shaly be chosen by Borrower subject to
Lender’s approval which shall rot be inreasonably withheld. If Borrowet Fails to maintain covetage described above,
Lender may, at Lender's option, obtain covetage to profeet Lender's rights in the Property in accordance with paragtaph
1.

Al insurance policies and rencwals shall be aceeptable to Lender and shall include a standard monigage clause.,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and rerewal notices, In the event of loss, Borrower shall give prompt notice to the
msutance: varmicr iand Lendet. Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borower othenwise agree in writing, insurance proceeds shall he applicd to eestutation of tepaie
of the Propenty damazed, if the restoration of tepair is cconomically feasible and Lender's seeurit y isnot hessened. If the
Testorution o tepuit is o economically feasible of Lender's scoumily would be essened, the insurance proceeds shall be
applied to the sums secarcd by this Sceurity Instrament, whether or not then due, with any excess paid to Borrower. If
Borrower ahandons the Proverty, or dovs not answet within 30 ddyS a nottce from Lender that the insurance carrice has
offered to settle a claim, i “ander may colleet the insrance procecds. Lender may use th‘_ﬂ:mcccds to fepait of
restore the Property of o pay sums sesuted by this Scatity Instrment, whether of not then due. The 30-tlay period will
begin whin the notice is gaven.

Unless Lender and Bortower lierwise agtee in writing, any application of proceeds to principal shall not extend or
postpime the due date of the monthly paymeats referted to im paragtaphs 1 and 2 or change the amount of the payments. If
undet paragraph 21 the Property is acquircd oy §emder, Borrower's fight to any insurance policies and proceeds resulting
from damage to the Property priot to the acquisiiion shall pass to Lender to the extent of the sums sceuted by this
Security Instrument immediately priot to the acqurstion,

6. Occupancy, Preservation, Maintenance a7d Protection of the Property; Borrower*s Loan Application;
Leaseholds. Borrowcet shall occupy, estublish, and use #1ic Property as Butrower's principal tesidence within sixty days
after the exccution of this Security Instrument and shall continue fo eccupy the Property as Borrawer's principal
residence for at least one yeat after the dute of occupancy. un'ess L ender otheri ise agrees in writing, which consent shall
not he unteasonably withheld, or unless extenuating circumstandes exist w hich are beyond Botrower's control. Borrower
shall nit destroy, damage of impair the Property, ullow the Propérty to dutetiotate, of commit waste on the Property.
Borrower shalthe in default if any forfeiture action of proceeding, oheber civil or criminal, is begun that in Lender's #
good fxdth judgment could result in forfeiture of the Property of otherwise materially impait the lien created by this
Sceurity Instrument or Lender’s scoutity interest. Borrower may cure-'such = default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a niding that, in Lenders good faith
determination, precludes forfeiture of the Borrower's intetest in the Prapetty of ¢5iet material impairment of the lien
created by this Sceurity Instrument of Lendeer's security interest. Bortower shall alse be in defaudt if Borrowes, dusing the
luan application process, gave materially false of inaccurate information or statements to Lender (of failed to provide
Lender with any material information) in connection with the foan evidenced by the Nove, inctuding, but not limited to,
teptesentations conoeming Burrawer®s occupancy of the Property as a principal residence, 3 this Security Instrument is
onaleaschold, Bortower shall comply with all the provisions of the kease. If Borrowet acquire:. fee titte to the Property,
the leaschold and the fee title shall not merge unfess Lender agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan’s =nd agreements
contained in this Sceurity Instrument, of there is a legal proceeding that may significantly affeet Lencet's tights in thya
Property (such as a proceeding in bankruptey. probate, for condemnation of forfeiture or to enforce laws o Icgu]alims)i’j
then Lender may do and pay for whatever is necessary to proteet the value of the Propenty and Lender's rights in the
Property. Lender’s actions may includk: paying any sums securcd by a fich which hax priority over this Sccurity
Instrument, appeating in court, paying reasonable atiomcys” fees and enteting on the Property tomake repairs. Although £
Lxnder may take action 1mde? this paragraph 7. Lender does not have to do so. -

Any amounts dishuned by Lender under this paragraph 7 shall become additiona) debt of Borrawer secutcd by this? §
Scamity Instnmment. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear imcmqta.‘!
from the date: of dishursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower
Tequesting payment. _

8. Mortgage Insurance. If Lender requited mortgage insurance as 2 condition of making the laan secured by this
Seawrity Instrument, Borrowes shall pay the premiums required to maintain the mott gage insutance in effect. If, for any
teason, the mongage insutance eoveruge requited hy Lender Tapses or ceases to be in effcet, Borower shall pay the
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premiuns tequited to uh!uirluJ«lN.;QlEmFy cI;@JALanQJEn)chmﬂcmly in cffect, at.a cost

substantially equivalent to the cost to Borrower of the morigage insurance previowsly in cffeet, from an alternate
morigage insurct approved by Lender. §f substantially cquivalent mangage insurance coverage is not available,
Borrower shall pay to Lender cach monith a sum equal to otie-twelith of the yearly mottgage insurance premium being
paid hy Borrower when the insurance covetage lapsed of ceased to be in effect. Londer will accept, use and retain these
payments as a foss escrve in livu of monigage insutunce. Loss feserve paynients may nio longer be tequired, st the option
of Lender, if mortgage insurance covetage (in the amount and for the period that Lender requirnes) provided by an insurcr
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums tequired to maintain
motigage insurance i cffect, of to provide a loss reserve, until the requitement for montgage insurance ends in
accordance with ahy written agrecment hetween Borrower and Lender ot applicahle law.

9. Inspection. Lender o its agent may make reasonahle entrics upen and inspections of the Property. Lender shall
give Borowet ntice at the fime of or prior toan inspeetion specifying teasonable cause for the inspection.

10. Condemnation, The proceeds of any award of cluim for dumages, diteet of consequential, in conpection with
any condemnation of other taking of any part of the Propenty, of for conveyance in licw of condemnation, ane hereby
assigned and shall be paid to Lender.

In the event of a tolal taking of the Propenty. the proceeds shall be applicd to the sums sccuted by this Sceurity
tnstrument, whetherot not then due, with any excess paid to Botrower. In the event of a pattial taking of the Propenty in
which the fait market value of the Property immediately hefore the taking is equat to or greater than the amount of the
sums secured by this Sesurity Instrament immediately before the taking, untess Borrower anid Lender otherwise agee in
writing, the sums secutve by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: a) thé o) amount of the sums sccured immediately befor: the taking, divided by (b) the fair market
value of the Property immediaiely hefore the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propetty in which sni fair market value of the Property immediately before the taking is less than the
amouni of the sums sevtited imme Sately hefore the taking, uless Borawer and Lender otherwise agree in wiiting or
unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is ahandoned by Bortov et g if, aficr notice by Lender to Bartawer that the condemnor effers to
make an award ot scttle a claim for damages, Rorower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to colleet and apply the proceeds, at its oplion, cither to testorition of tepait of the Property
or to the sums secured by this Seeurity Instrument, whether of not then due.

Unless Lender and Botrower othctwise agree in witing, any application of procevds to principal shall notextendor ©
postpone the due date of the monthly payments referted to'in paragraphs T and 2 or change the amount of such

Jyments.

. 11. Borrower Not Released; Forbearance By Lender 2ot a Waiver. Extension of the time for payment or 3
modification of amortization of the sums secured by this Secutiév ustrument granted by Lender to any successot in
intcrest of Borrower shall not operate to release the fiahility of the ofiginal Borrower of Borrowet's successons ininterest.
Lendor shall not be required to commence proceedings against any suscessot in interest of tefuse to extend time for
payment or otherwise modify amortization of the sums secuted by this Secuniy Instrument by rason of any demand
made by the origina) Bortower or Borrower's successors in interest. Any fort=otance by Lender in excrising any right
or remedy shall not be a waivet of of preclude the exercise of uny right o remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signezs, The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lunder snd Bortower, subject 1o the
provisions of patagraph 17. Borrower's covenants and agreements shall be joint and seveia), Anv Bortowet whoco-signs
this Sceurity Instrument but does not exceute the Note: (a) is co-signing this Security Insttum nt oaly to morfgage, grant
and convey that Bottower's intetest in the Property under the terms of this Sceurily Instruti=2i €Y is not personally
obligated to pay the sums secured by this Sccunty Instrument; and (¢} agrees that Lender and wny oshes Borrower may
agrec to extend, modify, fotbeas of make any accommodations with regard tothe terms of this Sceunty Listrument or the

Note without that Botrowet™s consent.
13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a Jaw which sets maximum loan

é—? chargs, and that faw is finally inferpreted so that the infetest ot other Toan charges collected of to be collected in
L5 connection with the loan exceed the permitted limits, then: () any such loan chatge shall be reduced by the amount
A tecessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
;‘_—, permitted limits will be refunded to Borrower. Lender may choose to make this refund by rediing the principal owed
< under the Note of by making a dircet payment to Borrower. If a refund reduces ptineipal, the reduction will be treated as a
b partial prepayment without any prepayment chasge under the Note. _ o

L3 14. Notices. Any notice to Bortower provided fog in this Sceurity Instrument shall be given by delivering it or by

mailing it by first class mail unluss applicable law requites use of another method. The notice shall be ditected to the
Propurty Address of any other address Batrowet designates by notice to Lender. Any natice o Lender shall be givenhy
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first cless mailto Lendes's addiess stated herein or any othes address Lender designates by notice to Bopower. Any notice
provided for in this Sceurity Tnstniment shall be deemed o have boen given to Burtowet of Eender when given as
provided inthis paragraph. .

15. Governing Law; Severability, This Sccimty Instrument shall be goverhed by fuderal Law and the law of the
Jurisdiction in which the Propenty is located. In the cvent thatany  provision of clause of this Sceurity Instrument or the
Nede eonflicts with applicable law, such conflict shall not affeet other provisions of this Sceurity Instrument or the Note
w hich can be given cftect without the conflicting provision. To this end the provistons of this Sceutity Instrument and the
Nute ate declated tobe severble.

16. Borrower™s Copy. Burrower shall be givin one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull ox any part of the Property of any interest
initis sold or transferred (or if abeneficiatinterest in Borrower is sodd oe transferred and Borrower is not a naturdd person)
without Levder's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured
by this Sccurity Instrument. However, this option shall notbe exercised by Londet if excreise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender oxetcises this option, Lender <hall give Bortower notice of acecleration. The notice shall provide a pesiod
of not less thap 30dys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instnzment. If Botrower fails to pay these sums prior to the expitation of this period, Lendes may invoke
any remedics permitteany this Secunty Instniment withowt further notice of demand on Borrower

I8. Borrower*s Ki7o) to Reinstate. It Borrowcer meets certain conditions, Borrower shall have the right to have
enforeement of this Secumiy testrument discontinued at any time priot to the earlicr of: (a) 5 days (of such other period s
applicable law may spocify tor relastatement) before sale of the Property pursuant to any power of sale contained in this
Scautity Instrument; or (b) entry of 2 judgment enfitcing this Secunty Instrument. Those conditions are that Borrower: (a)
puys Lender all sums which then world be due under this Scaurity Instrument and the Note as if no asceleration had
occutted; (b) cutes any default of angoriier covenants or agreements; (c) pays all expenses incurred in enforcing this
Sceurity Instrument, inchading, but rot limiied io, reasonable attomeys” fees; and (d) takes such action as Lender may
fuasonubly require to assute that the lien of this Sceutity Instrument, Lender's rights in the Property and Borrower®s
obligation tu pay the sums securcd by this'Socimty Invtrument shall continue unchanged. Upon reinstatement by
Bortowet, this Sccunty Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration
had occurted. However, this right ta rcinstate shall nof apply inthe case of aceelerution undues patagraph 17.

19. Sale of Note; Change of Loan Serticer. The ‘Note ot 4 pattial intetest in the Note (together with this Security
Listrument) may be sold one of more times withous prioririce to Borrower. A sale may result in a change in the entity
(known as the "Lian Servieet™) that collects monthly paymers duc under the Note and this Sceunity Instrument. There
also may be one o more changes of the Lean Servicer unrelated o a sale of the Note, If there is a change of the Loan
Servicer, Borrowet will be given written notice of the change in aceradance with paragraph 14 shove and applicable law.
The notice will state the name and address of the new Loan Scervicee /o the address to which payments should be madee,
The nidice will also contain any othet information required by applicahle law.

20. Hazardous Substances. Borrower shall not catse of permit the provioce, use, disposal, storage, of release of any
Huzardous Substances on or in the Property. Borrowet shall not do, nor allow woyone else to do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding two sentenec= shall notapply tothe presence, use,
ot stutage on the Property of small quantitics of Hazardous Substances that are generally secognized to be appropriate to
normal residential uses and to maintenance of the Propenty.

Bortower shall promptly give Lender written notice of any investigation, claim, deniand, lawsuit or other action by
any governmental ca regulatory agency of private party involving the Property and any Pazardows Substance ot
Envitonmental Law of which Burrower has actual knowledge. If Borrower leams, of is notificd oy any governmental or
regulatory authority, that any temoval or other remediation of any Hazardous Substance affecting the Property 1ga
trecessary, Borrower shall prompily tuke all necessary remedial actions in accordance with Environmienital Law, Py

Asused in this patagtaph 20, “Hazzrdous Substances” ate thise suhstances defined as toxic or hazatdous substances =,
by Environmentad Law and the following substunces: gasoline, kerosen, other flammable or toxic putroleum products.e =5
toxic posticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive., 5
muterials. As used in this paragraph 20, "Environmental Eaw® means federal laws and taws of the jurisdiction where the 2%
Property islocated that retate tohealth, safety or cnvitonmental protection. :

NON-UNIFORMCOVENANTS. Borrower and Lender funther covenant andagree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Sorrower's breach of any covenant or agreement in this Securitv Instrument (but not prior to aceeleration
onder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required (o cure the default; (c) a date, nof less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

s

cl
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specified in the notice may nul NQ:E()EHLQ\J A!ﬂ'ﬁy QSQ‘IBIIM‘MN foteclosure hy judicial

proceeding and sale of the Property. The notice shall further inform Bomrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existenee of a defunlt or any other defunse of Bortower to
acceletation and foreclosute. If the default is not cuted on o before the date specified in the notice, Lender, at its option,
may require immediate payment in full of a1l sums secured by this Sceurity Instrument without further demand and may
forectose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this pamgraph 21, including, but not limited to, reasonahle attomeys® fees and costs of
title evidenee.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower wuives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or mote rfiders are cxccuted by Borrowet and recorded together with
this Sceurity Instrument; e covehants and agreements of cach such rider shall be incotporated into and shall amend and
supplement the covenanes atd agreements of this Sceurity Instrument as if the rider(s) wete a pant of this Sccurity
Instrument, JCheck applicabt.. Six(es))

T] Adjustable Rate Rider Ec.mmin;um Rider @u Famnily Rider
Graduated Payment Ridet Plunned Unit Development Rider Biwceekly Payment Rider
Balloon Rider 4 Rate Improvement Rider Sceond Home Rider
V.A. Rider Ij Other(s) §specify)

BY SIGNING BELOW, Bonower accepts and agress to the terms and u)um ts contained in this Sccurity

Instrument and inany tidet(s) exceuted by Borrower and mmqui ithit. ﬂ
Witnesses: b (0
M DAY, (sean

Bomower

_ (Scal)
'B‘lﬂu‘t‘f
(Scal) ) (Sval)
Bonower -Boroner
STATE OF ILLINOIS, LAME  Countyss:
1, 4l 3 g "-( , & Notagy Public in and for said county and state do hereby

cenify that HLEEN P JELLAYR AN UNMARRIED WOMAN
Ll FORREST E HARFIGAN
W WOTARY PUBLIC, STATE OF LINOIS , personally known 1o me to be the same wmm(gf whase
& hamet(d) subscri g cd bfore me this day in person, and acknowledged that 3
Lhe signedand dilivercd th-. ca:dms:mmmlsu. hor free and voluntary act, for the uscs and purposes
Sthercin set forth.
{; Givenunder my hand and official scal, this  17TH dayof MARCH . 1997 .
L4

My Commission Expites: Q;L 1s ::{ é ;’é‘ “‘ ;5':

Neodary Public
This Instrument was prepated by: SHEILA JOYNT
QR .ormy mion rrestions Fom3014 9/%
0107060
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ADJUSTABLE RATE RIDER 0107060

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mack- this 1718 day of MARCE . 1997 . and is
meorpotated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the
“Sccunty Instrumen?”) of the same date given by the indenigned (the “Borrowet™) to secute Borrower's Adjustable Rate
Note (the "Note™) 1o PIRST CHICAGO WED MORTGAGE COMPANY,

A DELAWARE COREORATION

{the “Lender”) of the same datd an d coveting the property desctibed in the Scetmity Instrument and focated at:
970 K LAXE SHORE DR., #604
CPLZAGD, IL 60611

[hi my.‘i!d!f&!'
THE NOTE CONTAINS PROVISIONS, ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NUTE i IMITS THE AMOUNT THE BORROWER'S INTERESY

RATE CAN CHANGE AT ANY ONE TIMT 40D THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In adulition te the covenants and agreements made in the Sceutity Instrument,
Borrower and Lender furthet covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CTIANGES
The Nte provides for aninitial interest rate of 7.700 . The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES

¢A) Change Diates
The intetest rate | will pay may change on the first day of APRIL R 2026 . and on that &y every

12th monththercaficr. Each date on which my interest rate could change is called @ *Changé Vate.* %
(B)The Index 2

Beginning with the fint Chunge Date, my intetest fute will be based on an Index. The “Index™ 1o the weekly avetage 3
yicld on United States Treasury seaurities adjusted 10 a constant matutity of 1 year, as made availabie-hy the Federa! 3
Ruserve Board The most recent Index figure available as of the dute 45 days before cach Change Dot is called the

[
“Current Indvx.” s
It the Index is no longer available, the Note Holder will choose a new index which is based upon comparable %]
information. The Note Holdur will give me notice of this choice.
(C) Calculation of Changes
Before cach Change Date. the Note Holder wil calculate my new interest rate by adding
THREE AXD 000/1000 pereentage point(s) ( 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the neatest onc-cighth of one petcentage point

(0 125%). Subject to the limits stated in Section 4(D) below, this rinmded amount will be my new interest rate until the
next Change Date,

WULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . Single Farmity

Page 42
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The Note Holder will then determine the amaunt of the monthly payment that would be sufficient to repay the unpaid
principal that §am expectedd to owe at the Change Date in full on the Matusity Date at my new interest sate in substantially
equal payments. The result of thiscaleulation will be the new amaunt of my monthly payment.

(D) LimitsonInterest Rate Changes

The interest rate 1am required to pay at the first Change Date will not be greater than 9.700 S o
kess than 5.700 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by m4¢ than two peteentage points (2.05%) from the rate of intencst Uhave been paying for the preceding
twelve months. My intesest rate willnever be greater than 12.700 %

(E)Effective DPate o8 Changes

My new intetest rate 7al become effective on cach Change Date. Fwill pay the amount of my new monthly payricnt
beginning on the first monthy nayment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver of madi inme a notice of any changes in my interest rate and the amount of my monthly
payment befote the effective date of any change. The notice will include information tequited by law to be given me and
alsothe title andtelephone numberof a person whe willanswet any question ! may have tegarding the notice.

BY SIGNING BELOW, Borrower accepts aadd zgtees to the terms and covenants contained in this Adjustable Rate
Rikr.

1{0 (Scah) (Seal) |

Boittoner “Borrower
(Scal) - (Seul)
-Bormower Borroser
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 31778 dayof MARCH . 1997
and is incorpotated into and shall e deemed to amend and supplement the Mortgage, Deed of Trust or
Sceunity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the *Borrower®) to
scoure Borroser™s Nite to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATIOR
(the “Lender”)
of the same date and covering the Property desctibed inthe Sceutity Instrument and focsted at
900 N LAKE SHORE DR., #4604
CHICAGO, ILLINOIS 60611

!hlm)’(‘db(‘\s]

The Property includes & unit in, together with an undivided interest in the common dements o, a
condominiim propt inown as:
900-910 LARE SHOR® NRIVE CORDOMINIOM

IN ame of CorJommunm Progct]
(the “Condvminium Project™)-if the owners association ot other entity which acts for the Condominium
Project (the “Owners Associatian”) holds title to propenty for the benefit or use of s members or
sharcholders, the Property also {aziudes Bottower's intetest in the Owners Association and the uses,
proceeds and benefits of Barrower™s inferest.

CONDOMINIUN COVENANTS. 1= addition to the covenants and agteements made in the Seurity
Instrument, Borrower and Lendvt further Covenmt and agree as follows:

A. Condomintum Obligations. Borriw.ir shall perform all of Bortower's obligations under the
Condominium Project’s Constituent Ducumenis’ The "Constituent Documents” are the: (1) Peclaration ot
any othet document which creates the Condominiun Project; () by-laws; (jii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiy 7y, when due, all dues and assessments imposed
punsuant to the Constituent Doctuments.

B. Hazard [nsurance. Su long as the Ownens Asiaiion maintains, with a generally accepted
instrance catticr, 4 “master” or “Manket” policy on the Condeqninium Project which is satisfactory to
Lender and which provides insurance covetage in the amounts, /oi the pertods, and against the harards
Lendut requires, including fite and hazards included within the term “estetded coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hezard insurance enthe Property; and
fil) Bortower's ohligation inder Uniform Covenant S to tnainizin F.azard insumance coverage
on the Property is deemed satisficd to the extent that the required coverage '35 provided by the Owners
Association poticy.

Botrower shall give Lender prompt nofice of any lapse in requited hazard insurance eovetage.

In the event of a distribution of hazard insurance proceeds in licu of restoration o repoir fellowing a
loss to the Property, whether to the unit of to commuon clements, any proceeds payable 0 onrrower ate
herchy assighed and shall be paid to Lender tor application to the sums seeutcd by the Security i trument.
with any excess paidto Borrower.

C. Public Liability Insurance. Butrower shall tahe such actions as may be reasonable to insure that
the Owners Association maintains a public liahility insurance policy acceptable in form. amount, andextent
of covetage to Lender,

D. Condemnation. The proceeds of any award or claim fur dumages, ditect o consequential, payable
ta Bortawet in connection with any condemnation of othet taking of atlo any pant of the Propurty, whether
of the unit or of the common elements, of for any conveyance in lieu of condemnation, arce herehy assigned
and shall b paid to Lender. Such proceeds shatl be applied by Lender to the sums secured by the Secusity
Instrument o5 providedin Uniform Coverant 10,

MIALTISTATE CONDOMNIUM RIDER  Singte farmaty Fannis Mas /Fradche Ma = UNIFORM INSTRUMENT Form 3140 9/30
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E. Lender’s Prior Consent, Borrower shadl not, except after notice to Lender and with Lender's prior

wtitten consent, cither pantition or subdivide the Propetty or consent to:
() the abandonment or termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire of other casualty ot in the case of a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

@iii} termination of professional management and assumption of sclf-management of the
Owners Association; o

(iv) any action which would have the effct of tendering the public liability insutance
coverage maintained hy the Owners Association unaccepfable to Lenduer.

F. Remedies, If Borrower docs not pay condominium ducs and assessments when due, then Lender
may pay them. Any amounts dishursed hy Lender under this parugraph F shall become sdditionad debt of
Borrower sacurcd by the Securily Instrument. Unless Borrower and Lender agree to other terms of
payment, ixss amounts shall hear intctest from the date of disbursement at the Note rate and shall be
payable, witl interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING ©EL2W, Bomrowet accepts and agrees to the terms and provisions contained in this

Condominium Ridur.
d | I.\ ,& ) “\!Qﬁ Q}M@ {Scal)
VATHLEEN P HELLAND -Bomrower
£ (Seal)
-Borrower
7 -Botrower
By}

2 / (Seal)
3 -Borrower

T~

o]
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