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Bb THIS MORTGAGE «"Security Inst/uinent”) is givenon ¥ay 22nd, 1997 . The mortgagor is
v\_\“. YEVIN K. VIFULA, Her Husbard ard COLLEEN A. MINULA, His ¥ife
(Borrower™3. This Security Instrument is givento
Peserve Mortgage Corperation
which is organized and existing under the faws of ILLINOIS . and whose
Mdress s 24 W 500 Maple Avenue, Suite 216, Kaperviile. I1. 60540
(“Tezador”). Botrower owes Lender the principal sum of
Ore Hundred Seventy Two Thousand Nine Hundred and ro 13- naonn
ollns (US $  172,900.00 N
This debt is evidenced by Bomomer's note dated the same date as this Secutity Insimment (*Note*), which provides for @}
mouthly payments. with the full debr, if pot paid ealier, due and payable on  June st 2027 . )
== This Security Instrument secures 1o Lender: (a) the Tepayment of the debi evidenced by the Mot yith interest, and al) renewals, . Q
extensions and modifications of the Note: (b) the payment of all other sums, with interest, aivariced under paragraph 7 to w
protect the secwity of this Security Instrument: and (c) the performance of Bortower's covenants wid agreements under this £
Security Instrument and the Note. For this purpose. Bormomer does herehy mortgage, grant and convey 14 Londer the following s
described property locsted in COOK County, Nlinois:
€ AID LOT 7 IN BLOCK &, 1N BROOKFIELD HOMESITES, A RESUBDIVISION OF $
=3 BARTLETT AND ROACH ADDITICM TO GROSSDALE, BEING A SUBDIVISION OF aum 5
3 SOUTHNEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RAMGR p
12, EAST CP THE THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THE
POLLOWILS LOTS, WHICH KRE NOT INCLUDED AND ARE D07 PART OF THIS K
RESUBDIVISION, LOTS 25 TO 37 INCLUSIVE AND THE WEST 1/2 OF IOT 38 IN BLOCK
2, LOTS 26 AYD 27 IN BLOCE 4. LOTS 3, 10, 37, 38, 39, 40, 45, 46, 47 AND 48
é 1 BLOCK 6, IN COOK COUNTY, ILLINDIS. .

Item #: 15-27-420-018 '019)
which has the addre<s of 3011 ROACH AVENUE, BROOKFIELD [Street, Coy),
Tilinois 60513 {Zip Code} (*Property Address®): .
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. Afl replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property. *

BORROWER COVENANTS that Borrowcr is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
acd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and in:erest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, # sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priosity over this Security Instrument as a lien on the Property; (b yearly leasehold payments
or ground rents o \he Property, if any; (c) yearly hazard or propenty insusance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly morigaec insurance premiums, if any; and (f) any sums payable by Borrawer to Lender, in accotdance with
the provisions of paragraris 8. in lieu of the payment of mongage insurance premiums. These items are called "Escrow lems. ®
Lender may, at any time, cilsct and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally
related mortgage loan may reauirz-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time o tiupz, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law thar applies to the Funds
scts 2 desser amount. If so, Lender-inay, at any time, collect and held Funds in an amount not to excced the lesser amount.
Lender may estimate the amount of Furds dvz on the basis of cutrent data and reasonable estimates of expenditutes of future
Escrow ltems or otherwise in accordance with arzticable lan .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for holdins and applying the Funds. annuatly analyzing the escrow account, of
verifying the Escrow ftems, unless Lender pays Borrowe: ‘ntercst on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a or.e-tiine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicableiaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requtrad to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shial? o paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Zevits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security € all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by ap)licable law, Lender shall account to Borrower
fot the cxcess Funds in accordance with the requirements of applicable faw. If the 2:a5unt of the Funds held by Lender at any
time is not sufficient to pay the Escrow hems when due, Lender may so notify Bortow st i+ writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal) maké up he deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompiy refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properiy, Lender, prioric e acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains. yhie sums secured by
this Security Instrument,

3. Appication of Payments. Uinless applicable law provides otherwise, il payments received by Lender uivier paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;(8
third, to interest due; fourth. to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. fp
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower sha!l promptly discharge any lien which has priority over this Secutity Instrument unless Barrawer: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable (o Lender: (b) contests in good faith the fien
by, or defends against enforcement of the lien in, begal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which ouy attain priority Zvcr
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this Security Instrumeni, Lender may give Borrower 2 notice identifying the hen. Borrower shal! satisfy the lien or take one or
more of the actions set forth above within 10 day s of the giving of notice.

N £. Hazard or Property Insurance. Borromer shall keep the improsements now existing or hereafier erected on the

«+ Propernty insured agamst loss by fire, hazards included within the 1erm “extended coverage™ and any other hazards. including

v floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
» tha Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Eender’s approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage described sbove, Lender may, at Lender's

option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

N All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shatl have the right 10 hoM the policies and renewals. If Lender requires, Bomrower shall prompely give to Lender all receipts of
paid preminms and renewal notices. In the event of loss, Borrow e¢ shall give prompt notice to the insvrance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrow er otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's secunty i¢ not lessened. If the restoration or
repair is not economiclly feasible or Lender™s security would be Iessened, the msurance proceeds shall be applied to the sums
sccured by this Secavin Instrument, whether or rot then duc. with any excess paid to Borrower. 1f Borrower abandens the
Property, or does not zus»2r w:thin 30 days a notice from Lender that the insurance carricr has offercd 10 settle a claim, then
Lender may collect the neurance proceeds. Lender may use the proceeds 1o tepair or restore the Property or to pay sums
secored by this Security Inziunent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrewr otherwise agree n writing, any application of proceeds to principal shall not extend or
pustpone the due dxie of the montbly payments referred to in paragraphs 1 and 2 or change the amount of the payments, (f
under paragraph 21 the Property is ~ymired by Lender. Borruwer®s right to any insurance policies and proceeds resulting from
damagze to the Pinperty prior to the acquitdicd *hall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupanty, Presenation, Maintenaned ard Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Prope ey xs Borrower's principal residence within sixty days after the execution of
this Sccurity Instrumen? and shall continue to occupy 7ae Property as Borrower's principal residence for 2t least one year afier
the date of occupancy. wnless Lender otherwise agrees in.« 7iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bormoaer’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deteniorate, of comm:i waste on the Property. Borrower shall be in default if any forfuiture
action or proceeding, whether civit or criminal, is begun that in L ender’s good faith judgment could result in forfeiture of the
Property of otherwise matenally impair the lien created by this Secu v /dnstrument or Lendzr's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *ac action or proceeding to be dismissed with 2 ruling
that. i Lender's good faith determination, precludes forfeiure of the Borrower's interest in the Property or other material
impaitment of the len created by this Security Instrument or Lender's security Zuicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or staternents to Lender {or failed
10 provide Lender with any matevial mformation) in conniection with the loan evidencra by the Note, imcluding, but not limited
10, representations concerning Borrower’s occupancy of the Propenty as 2 principal resigeice: I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrowmer acquires fee title ta the Propenty, the
Jeaschold and the fee title shall not merce unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If RBorrower fails to perform the covenants ana agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i st Property (such a¢ &
proceeding in bankupicy, probaie, for condemnation of forfeiture of to enforce laws or regulations), thon Lender may do and
pxy for whatever is necessary 10 protect the value of the Propenty and Lender's rights in the Property. Lencer's actions may
inclode paying any sums secured by a lien which has prionty over this Secumty Instrument, appearing v court, paying
reasonable attormeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not b e to do 30.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the
dxte of disbursement at the Note ratc and shal) be payable, with mterest, upon notice from Lender 1o Borrower requesting
pryment.

2. Mortgage Insurance. I Lender required moTtgage insurance as a condition of making the loan secured by this Security
fnctrument, Borrower shall pay the premiums requited 10 mamtain the morigage insurance in effect. [i, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borroner shall pay the premiums required to
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oblain coverage substantially equivalent to the mortgage insurance praviously in effect. at a cost substantially equivalent to the
cost to Borrower of the monigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. i
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss resenve in liew of momgage insurance. Loss teserve
payments may no longer be required, at the option of Lender, if mortgage insusance coverage (in the amount and for the period
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or oth.r taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lende:.

In the event of 2«0z} taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dux,“#iih any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propersy Farmnediatcly before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately Yei~re the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be «educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeaiately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be it w0 Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatcly befors ihe taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sacured by this Security Instruzaent whether or not the sums are then due.

If the Property is shandoned by Borrower, or if, a%.¢: notice by Lender 10 Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the pruceeds, at its (ption, either to restoration of repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapns 1)and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Walves. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrument granted by Lender ta any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interast or refuse to extend time for rayment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by (ke original Borrower or Borrower’s
suceessors in interest. Any forbearance by Lender in exercising any right or remedy sh<i’ ne: be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joimt and Scveral Liability; Co-signers. The coveraiis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subje2t to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wiio wn-signs this Security
fnstrument but does not execute the Note: (a) i8 co-signing this Security Instrument only to mortgage, rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligatd so pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
Borrower. Lender may choose 10 make this refund by reducing the principat owed under the Note or by making a dire
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
prepayment charge under the Note. -

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing-
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Addresg}
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class mail ta}

€D, erin) ozon o Popd ot b Form 3014 9/90




-

"k -

-9

-

AR
s et B e

™ 4

: UNOFFICIAL COPY

Lender's address stated herein or ziy other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shafl be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law: Severability. This Security Instrument shalt be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable law, snch conflict shall not affect other provisions of this Secority Instrument or the Note which can be
given cffect withowm the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
to be severable,

16. Bosrowes’s Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficia) Interest in Borrower. 1f all or any part of the Property or any interest in it
is s0id or transferred (or if a beneficeal interest in Borrower is sold or transferred and Borrower is 5ot a natural person) withont
Lendet’s pricr written consent, Lender may, at its option. requre immediate payment in full of ail sums secured by this
Secotity Instrument. However, this option shall not be excrcised by Lender if exercise is profhibited by federa! law as of the date
of this Secority Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fror: the date the notice is delivered of mailed within which Borrower must pay all sums secured by this
Sccutity Instrument. If Gerrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securidy Tustrument without further notice or demand on Borower,

18. Borrower's Rigut i Reinstate. 1f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Secuniy fusirvment discontinued a1 any time priof 1o the eanlier of: (2) 3 days (or such other period x
applicedle law may specify for rriastdement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of £ jrdsment enforcing this Security fnstrument. Those conditions are that Borrower: (a) pays
Lender aft sums which then would be due =nder this Sccurity Instrument and the Note as if no acceleration had occurred; (b).
cures any default of any other covenants vz 3z zements; (¢} pys all expenses incurred it enforcing this Security Instrument,
including, but not limited to, reasonable anomeys” voes: and (d) takes such action a3 Lender may reasonably requite to assure
that the lien of this Security Instrument, Lend.1's #iphts in the Property and Borrower’s obligation to pay the sums secured by
this Security fnstrument shall continue unchanged.¢pon reinstastement by Bomower, this Security Instrument and the
obligations secured bereby shall remain fully effective asif a0 acceleration had occurred. However, this right 1o reinstate shall
not gpply in the case of acceleration under paragraph 17,

19. Salz of Note; Change of Loan Semvicer, The Nott or 2 partial imterest in the Note (together with this Security
Instrument) may be sold on2 or more times without prior notice to Sor;omer. A sale may result in 2 change in the entity (known
as ke “Loxn Servicer™) that collects monthly payments due under the ‘ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If tliers i~ a change of the Loan Scrvicer, Borrower witl be
given written notice of the change in accordance with paragraph 14 above and 7pnticable law. The notice will state the name and
address of the ntw Loan Servicer and the address to which payments should be raaie. The notice will also contain any other
information required by applicable law.

20. Harardous Sehstances. Borrower shall not cause or permit the presence. ras) disposal, storage, or release of any
Hazardous Substances oa of in the Property. Borrower shall not do, nor allow amyoré else to do, anything affecting the
Property that is in violation of any Environmental £aw. The preceding two sentences shall not aoply to the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are genetally recognized to be appropriate to normal
resydentia) uses and to maintenance of the Propeny.

Berroner shall promptly give Lender written notice of any mvestieation, claim, demand, lawsuic or sther action by agy
governmental or regulatory agency of private party involving the Property and any Hazardous Substance ot 2nvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulateyy-suthority, that
amy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sha' prompily rake
2l pecestary remedial actions in accordance with Environmental Law,

As meed in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, keroscne, other flammable or toxic petroleum products, toxj
pesticides and herbicides, volatile sotvents, materials containing ashestos or formaldehyde, and radioactive maerials. As used §
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located thag,
relate to health, safety or environmental protection. 2

KON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

a
2t. Acceieration: Remedies. Lender shall glve notice to Borrower prior to accdleration following Borvower's bresckl
of any covenant or agreement in this Security Insfrument (but not prior to acceleration andcr paragraph 17

sl
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applicable Law provides atherwise). The nofice shalt specify: (a) the default; (b) the action required to cove the defanhy;
(t) a date, mot less than 30 days from the date the notice &s given to Borrower, by which the default must be cured: and
(d) that failure to care the default on or before the date specified in the nolice may result in acceleration of the sums
secuved by this Security Instrument, foreclosure by judicial proceeding and «ale of the Property. The notice shall further
fform Borrower of the right to rcinstate after scceleration and the right to assert in the foreclosure proceeding the
pon-ustence of a defavkt or any other defense of Bosrower to acceleration and forectosure. If the default is not cured on
or before the date specified in the notice, Lender, at its opfion, may require immediate payment in ful) of all sems
secared by this Security Instrument whhbout further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal) be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Bortower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to <ais Security Instrwment. [f one or more riders are executed by Borrow er and recorded together with this
Security Instrument, the Covenants and agrzements of each such rider shatl be incorporated into and shall amend and supplement
the covenants and agreenen's of this Secutity Instrument a3 if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

Adjuetable Rate Rider [ Condominium Rider L] 14 Famity Rider
Graduat:d Payment Rider Planned Unit Bevelopment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider I @her(s) [specify}

BY SIGNING BELOW, Borrower accepts and astees o the terms and coserants contained in this Security [nstrument and
in any rider(s) execuied by Borrower and recorded witls i1,

izeses A A ML -

v n, wicoa Borrower

@ ,
(b . Thurode (sea
COLLE™. "A. MIKULA Bomowes
(Sezaly o {Scaly
Bortower -Borrowet

STATE OF ILLINQIS, S DUPAGE County ss:
1, . &)’ Ci~SThv— , aNotary Public in and for said county 24 state do hereby certify

that KEVIN A. MIKULA ard CCLLEFN A. MIKULA

. personafly known to me to be the same person(s) whose name(s)

subscribed to the foragomp instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the sud insryment 28 THEIR  fret and voluntary act, fo the uses and purposes therein set forth.
Given under ray handiand offﬁ&w; this 22na . day ’,ﬂ' May ‘ , 1397 W
& i, IC‘I,QA'%.. o i/ /7 @ a}
My Comrmission Expires?‘.. nt"é"/ .8 S‘-‘L.E?[:‘h._’ ‘ {ﬂl’ﬂé._é A L /Z//?‘W g
tey W . Ko B 4
Oo..‘.‘. "CV SE‘~ ‘. /x tar, c [ m
- 0...25?,:; :I %
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ADJUSTABLE RATE RIDER 1ocan s: so3ioosss?

{1 Year Treasary ndex - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 22nd dryof May
1997  , adis incorporated into and shall be deemed 1o amend and supplement the Morngage, Deed of Tmst
or Security Deed (the *Security Instrument®) of the xame date given by lhc undcmgmd (the “Borrower*) o secure
Borrower’s Adjustable Rate Note (the "Noie’) to
Reserve Mortgage Corporation
(the’ Lender®) of the same date and covering the property described in the Security Instrument and located at:

9011 ROACH AVENUE, BROOKFIELD, IL 60513
{Propermy Address)
THE ADTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A{D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRO'VEZ.'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 2.7 THE BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition (0 the corenants and agreements made in the Security Instrument,
Borrower and Lender funther covenirrand agree as foliows:

A. INTEREST RATE AND MONTIQY PAYMENT CHANGES
The Notc provides for an initial interest rate o7 7.875 %. The Note provides for changes in
the interest rate and the monthly payments. as folicvas:

4. INFEREST RATE AND MONTIOLY PAYMEN T CHANGES

(A) Change Dates

The interest rate | will pav may change on the first day of _June . 2002 ,mdonthat
day every 12th month thereafier. Each date on which my mteioci tte conld change is called a “Change Date.”

(B) The Index

Beginning with the fisst Change Date, my mierest rate will b2 'vased on an Index. The "Index” is the weekly
anetage yield on United States Treasury secunties adyusted to a constart matvsity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the Aate 45 days before each Change Date
s called the “Current Index.”

If the Index is no Jonger available, the Note Holder will choose a new inder Which is based upon comparable
mfcrmation. The Note Holder will give me notice of this choice.

(C) Calcufation of Changes
Before exch Change Date, the Note Holder will calculste my new interest rate by addiny Troo-and seven
eighths petcentage pointis) ( 2.875 %) 10 the Current

Index. The Note Holder will then round the resutt of this addition to the nearest one-eighth of oue percentage point
(0.125%). Subject to the limits sted in Section 4D} below, this rounded amount will be my new inferest rae until
the next Change Date.
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The Note Holder will then determine the amount of the monthly payment thar would be sufficient to repay the
unpaid prircipal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
w substantially equal paymenits. The result of this cafculation wifl be the new amount of my monthly payment.

(D} Limits on Intevest Rate Changes

The interest rate 1 am requited to pay at the first Change Date will not be gicater than 5.875 ;]
or less dian 5.875 ‘€. Thereafter, my interest rate wall never be increased or decreased on
any simgle Change Date by mote than two percentage points (2.0%} from the rate of interest I have been paying for
the preceding twelve montks. My interest rate will never be greater than 13.87% %.

(E) Effective Date of Changes

My new mterest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
pryment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment ch>ugss again.

(F) Notice o Changes

The Note drider will deliver or mail to me a notice of any changes in my imterest rate and the amomnt of my
monthly payment tefore the effective date of any change. The natice will include information required by law to be
given me and abse (e title and telephone number of a person who will answer any question 1 may have regarding
the notice.

B. TRANSFER OF THE “ROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Szcurity Instrument is amended to read as follows:

Trancfer of the Property o Beneficial Interest in Borrower. If all or any part of the Property or any
inferest an of 15 S0d or (ransferred 4oy .1 a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's gg’cc: aiitten: consent, Lender may, » its option, require immediate payment in
full of all sums secured by this ity wnstrument. However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of th: date of this Security Instrument. Lender also shall not exercise this
option if: (2) Borrower causes to be submitted 1y Lender information required by Lender to evaluate the mtended
umsferes a5 if a new loan were being made to 2o transferee; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the Joan assumption =22 that the risk of a breach of any covenant or agreement in
this Security Instrument is acoeptable to Lender.

To the extent permitted by applicable law, Lenacr moy charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require <ne transferce to sign an assumption agreement that is
accepladle to Lender and that obligates the transferce to keepa’) e promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be oblizzza! under the Note and this Security Instrument
untess Lender releases Borrow et in writing.

if Lender exercises the option to require immedime payment in fuir. Lender shall give Botrower motice of
accleration. The notice shall provide a period of ot Jess than 30 diys ficn the date the notice is delivered or
mailed within which Botrower mut pay all sums secured by this Security Lizicument. If Borrower fails to pay theze
sums prior to the expiration of this period, Lender may invoke any remediez permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverams cor:zined in this Adjustable
Rate Rider.

(Scah)

-Borrower

(Scal)
-Borrower

(Seat)

-Bomower

(Sca)

-Borrower
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