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MORTGAGE

THIS MORTGASE £ Security Instrument”} is made this Fifth Day of June, 1997
hetween the Mangagor. Anderson Hopson And Radie Clec Hopson. His Wife, In Joint Tenancy

(herein “Borrower"), and the Mortgagee TS Meetgage Inc.. dba The Money Store
which is organized and existing uader the laws ofNew Jersey
and whrse address is 1990 E. Algonquin Rd., Ste 111,

Schaumburg, IL 60173 (herein “Lender”).

WHEREAS, Borrower is indebted to Lender in b principal sumaf Fifty-Six Thousand

Dotlars

(US. 5 56.000.00 }
together with interest, which indebtedness is evidenced by Bomrower's pote dated  June 5, 1997
{the "Nowe”}, providing for monthly instatiments of principal and interisy with the balance of the indebiedness, if not sooner
paid, dus and payableon July 1, 2027

TO SECURE w0 Lender the repayment of the indedtednecs evidizoad by she Note, wuh:muazmmmm
and rencwals of the Note; the paymemt of il other sums, with interest therecs, alvanced in accordance with this Security
Instrument to protect the security of this Security Instrament; and the performur:c of the covenants and agreements of
Borrower comrained in this Mongagc Borrower does hereby mortgage, grant, cotvey uod warrant to Lender, the following
described property lomcd in Cook County, Hiinois:
(See Exhibit 'A* Attached) P.I.N.#25.03-113-044

# Dz -preisTer,
4 3405 IS039447

INTEGRITY TITLE
9510 E. DEMPSTER STREET
SUITE 110
DES PLAINES, iL 6001

being the same property commanly known as: 373 East 88th Street, Chicago. IL 60519

("Propexty Address”).
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TOGETHER with alf the improvements mow or bereafler erected on the property, aod all easemenls, rights,
appuremances and rents, all of which shall be deemed « de and remain 2 part of the property covered by this Secyrity
bestroment. AHcfthe!mmg,wzﬂu%mhm!ﬂymuwdmexfmxsmhmmmtuma
leasehold) are called the “Property.”

Borrower covenants thar Borrawer is lawfully scised of the estats herehy conveyed and bas the right to morigage.
grani and convey the Property, and that the Property is uneicumbered, cxcept for encumbrances of record. Borrower warrants
ad covenants thae Borrower will defend generally the title to the Propenty against all ¢laims ad demands, subject 0
encurnbrances of record. Borrower further warrants, represents and covenants s follows:

i Peymont of Principel and Isterest. Borrower shudt prompity pay when duc the peincipal and intereet idebiodness
and all other charges evidenced by the Note.

2 Funds for 1>v.:s and Inserance. If required by Lender, and subject to applicable faw, Borrower shall pay to Lender
on the day monthly pr,; m-mts are due under the Note, umtif the Note is paid in fuli, a sum ("Fuands”) for: {a) yearly taxes and
spsesses which may atoir nriority over this Security frneyument as 2 lien on the Property; (b} yearly leasehold payments or
ground rents on the Prope:cy, i¥ aay; (c) yearly bazard or p=operty insurance premiums; (d) yeasly flood insurme premiams,
il any; and {e) yerrdy montigags mivrance premiums, if any. These iterrs are called “Escrow ftems.® Lender may, & my
time, collect and bold Funds in an aroumt not to exceed the maximum amount a fender for 2 federally related morfgage loas
may require for Borrower’s escrow acount under the federal Real Estate Seftlement Procedures Act of 1974, as amended from.
tme 10 time, 12 U.S.C. Sectiont 2601 e Lo, ("RESPA"), sriless another faw that applics to the Funds sets a tesser amoumt, 1
30, Lender may, & any time, collect and hoid Fofs in an amount oot 10 exceed the lesser amount.  Lender may estimais Ux:
zmount of Funds due on the basis of curment dan and ressonable estimares of expenditures of furure Escrow Irems or otherwise
in sccordance with applicable law.

‘The Fends shall be held in an invtimtion whas. Z:posits are insured by a federal agency, insrumentality, or entity
{inctoding Lender, if Lender is such an institution) of in ny Federal Home Loan Bank. Lender shall apply the Funda to pay
the Fxrow ltems. Lender may not charge Borrower for holdirg and applying the Funds, aneually analyzitg the cscrow
account, or verifying the Escrow ltems, unless Lendér pays Borm st interest on the Funds and applicable law permits Lender
% make soch a charge. However, Lender may require Borrower o poy 2 one-time charge for an independent real estae (at
feporting sezvics used by Lender in commection with this foan, unless 200 abie [aw provides otierwise, Uniess 20 agreement
3y made or spplicable jaw requires interest (o be paid, Lender shall not be egsired to pay Bormower any inleTest of exnings 03
the Funds. Borrower and Lender may agree in writing, however, that inicrest sh~' be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Finds, showing credi’s and debits to the Funds and the pwpose for
which tach debit to the Funds was made. The Funds are p.edged as additional secuivy for all sumis secured by ibis Security
Instrumen?.

If the Funds held by Lender exceed the amounts permitted to be beld by appircable law, Lender shall account to
Borrower for the excess Funds in accordance with the reqrirements of applicable faw. If (% amount of the Funds beld by
Lender & any e is oot sufficient o pay the Escrow tens when due, Lender may so notify Porruwer in writing, aod, ia
sock cxae Borrower sholl pzy o Lander the amovmt necessary 1o moke up the deficiency. Bumor.s ahall moke up O
deficiency in no more than tweive monthly payments, at Lender's sofe discretion.

Upon payment in full of al} sums secured by this Securicy Instument, Lender shall promptly refiod to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or self the Propenty, Lender, prior to the acquisition or
sale of the Propesty, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the svmb
secared by dhis Security nstrument.

3. Applicution of Psyments. Alf payments of principal and intevest received by Lender shall be apolied as provided in
the Note. If Borrower owes Lender any late charges, or other fees or charges (Tother charges®), they will be payable upon
demacd of Lender. Unless prohibited by law, the applicatios: of payments may be affected by the imposition of other charges.
Thercfore, payments of other charges, whether paid to Lender in addition to the monthly payment or scparately, will be
appliad i & coioer & the shsolnte discretion of the Lender, Borrower agrees that Lender may apply acy paymens received
under Paragraphs | and 2, either first to amounts payable wader Paragraph 1, or first to amounts paysble under Paragraph 2.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other secarity agreement with a ten which has priority over this Secwrity Instrument, if any,
including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paid a1l taxes, assessments and
other charges, fines and impositions astributable to the Propesty which may atain a priority over this Security Instrument, and
leasehold paymezts or ground rents, if any.

5. Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property insared against
loss by fire, hazards included within the term “extended coverage,” flood and any other hazards ay Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier praviding the insurance <hall be chosen by Borrower subject 1o approvat by Lender; provided
that such approval shall not be unneasonably withheld. If the Borrower fails (o maintain the coverage daseribed above, Lender
may. ai its option, obtain coverage 1o protect its rights on the Propenty in accordance with Paragraph 8. All insurance policies
and rengwals thereof shall be in 2 form acceptable 10 Lender and shall include 2 standard montgage clause in favorof and in 2
form acceptable fo Lender. Lender shall have the right 1o held the policies and renewals thereof, subject to the terms of any
morigage, deed of wust or other secusity agreement with 2 lien shich has priority over this Security Instrument. If any
msurames proceeds are Tad: payieble to Borrower, Borrower shall prompely pay such amounts to Lender, including, without
limitation, the endorsemen (o '_ender of any proceeds made by check or other draft.

Unless Lender and Bonr wer otherwise agree in writing, insurance proceeds shall be applied to resioration or repair
of the Property damaged, if the cesoration or repair is economically feasible and Lender’s security is not jessened. If the
Testoration or repair i not economir =iy feasible or Lender’s secarity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secur’yy 'nstrument, whether or oot then due, with any excess paid to Borrower.

Unless Lender and Borrower otherise aerer s writing, any application of proceeds to principat shali not extend or
postpone the due date of the monthly payments refesred to In Paragraphs 1 and 2 or change the amounts of (he payments. If
under Parzgraph 18 the Praperty is acquired by {enler, Bommowes™s right to any insurance policies and proceeds resoliing
from damage to the Property prior to the acquisition sh:fl pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

The provisions of this Paragraph § concerning the prymont, dishursement or application of insurance proceeds shall
2pply 10 any nsurance proceeds covering the Property whethe: o7 20t () Lender is 2 named insured, {i3) the policy contains a
mongage clause, or (iii} Lender has required Borrower to maiman 1o insurance. Borrower authorizes and directs any insurez
1o list Lender as a loss payee on any payment of insurance proceeds oo $ender’s notice to insurer of Lender’s interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the inso »ace carvies and Lender. Lender may make proof
of loss if not made promptly by Borrower.

if the Propenty is abandoaed by Borrower, or if Borrower fails to respsad in Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers (o setile & £lam for insorance benefits, Lender is
anthorized to collect and apply the insurance proceeds a1 Lender’s option either 1o restor.ion or repair of the Property or to
the sums serured by this Security Fnstrument.

& Preservation and Maintenance of Property; Leascholds; Condomininms; Planned Urit Pev~lopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impainment or deteriorain of the Propesty.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or go aqmment regulation
applicable to 2 residential property., and Borrower shall comply with the provisions of any lezse if this Secvt Instrument is
on z leasehold. If this Security Instrument is on a unit in a condominium or 2 planned unit development, Bormower shail
perform all of Borrower's obligations uader the declaration o covemunts creating or governing the condominium or planned
unit developmesnt, the by-Jaws and regulations of the condominivm or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agres in writing, all awards, payments or judgments, including interest
ficrzon, for any imjury to or decrease in the value of the Property received by Bormower will be used to restore the Propesty or
applied o the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
10 Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiznd
or postpene the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment includes compensation for both injury or decrease in the

B Ty PR A S

value of the Propenty and compensation for any other injury or loss, the total amount of such award, payment or judgment -

LLINDIS MORTGAGE vs1n Origipal - Record
MO02-31. Pige 17 0084120518




UNOFFICIAL COPY

sl be deemncd compensation with fespect 10 the Property and Bormwer berchy consents 10 Lender's istervention imko any
proceedings regnding the Property.

1. Loas Application Proces:. Borrower shall be in defauft undez this Security Instrument, if Borrower, durisg the o
application procesy, grve materiaily false or inaccurate isformasion or siements to Lender (or failed to provide Leader with
aoy material mformarion direcily bearing ot Lender's decsion 1o extend credis 1o Bormowes), i connettion with the joan
evidenced by the Note, .

: X Pratection of Lender’s Rights in the Property. I Borrower fails to periorm the covenants and agreements contained
in this Scority Instrument, or there is 2 legal proceeding that may sigaificantdy affect Lender's rights in the Property {sh 2
a2 proceediog isbankroptcy, probate, for condemnarion. forteituze, of to enfore2 laws or regulaions), then Lender may do and
pay fr whatewes is nocessary 1o protect the vahue of the Property and Lender’s cights in the Property. Lender’s actiors may
ociude paying any sums secures by a lien which Bas priority over this Security lostrucient, appeaning in coun, paying
reasonabie atomeys’ coes and entering on ihe Property to make repairs or abac muisances, Although Lender may take action
wader this Paragraph 8, Zender does not have to do so. The right of Lender 1o protect Lender’s rights in the Properry shall
include the right to ofxain 2 Parmower's expense, proparty inspections, credit reports, appraisals, opinions of valuc or other
expert opinions or FEPONLS, vilers rroliibited by law.

Any anownts disbursed by 7 ender under this Pardgraph 8 shall become additional debt of Borrower secured by this
Security Instrmnent. Unless Borrower ad Lender agree to other terms of payment, these amounts shall bear interest from the
dxe of distrwement & the Note rate 2.5 shall B payable, with tnterest, wpor demand of Lender.

9, Mortgage Inmarance. If Lender rejuire? mortgge insurance as a condition of makiag the loan secured by this
Security Instrument, Bomower shall pay the prmjmas required to maintain the insurance ip effect until such time as the
requirement for the insurance terminates is ascordance with Borrower’s and Lender's written agreement or applicable law.

10.  Taspection. Lender may make or cause 1o be mads rcasomable entries upon and inspections of the Property, provided
that L.ender shill give Borrower notice prior to any such inspection specifying reasonable causc therefor as relaed to Lender's
inferest o the Property.

11,  Comdemmation. The proceeds of any award or claim for davarss. dircet of consequential, in comnection with any
condenmation or oiber taking of the Propenty, ar part thereof, or for conveyzane in fiey of condemmation, 2 hereby assigned
and shall be paid to Lender, subject to the terms of any mertgage, dood of twr22 or other security agreement with 4 fiea which
dua priority over this Security Instrument.

In the event of a wial raking of the Property, the proceeds shall be appiied v the sums secured by this Secyricy
Tostrument, whethey or not then due, with any excess pai 1o Borrower. In the even ol = partial taking of e Propenty in
which the faic market value of the Property immediately before the taking is equal to or g than e amount of the sums
secuzed by this Security Insrument immediately before the taking, unless Bosrower and Lender 6 srwise agree in wriling, the
surms seegred bry this Security Instrument shall be reduced y the amount of the proceads multipised b the following fraction:
{2) the total amount of the sums secured immediately before the taking, divided by (b) the fair maiket Wo'ue of the Property
irmedinely before the taking. Any bafance shall be paid 10 Bomower. h:hcamufamzlm'o(thchwmym
which the fair market value of the Property immedistely before the taking is Jese than the amount of ‘st sums stcured
immedinely before the taking, unless Borrower and Lender otherwise agree in writing of unless applicabic {vv otherwise

mmwmm@mmmmmm this Security Instrument wheiber or ot the sums are thea due,
. If the Propenty is abandoned by Borrower, or if. after notioe by Lender (o Borrower that e condemnor offers 0
gmﬁzﬁnwcrm;emmfordmaga Borrower £iils to respond to Lender within 30 days afler the date the aotice is
. = givea, Lender i anthorized 10 collect and apply the proceeds, at its optios, either 10 restoration of repair of the Property of
" e the sums secured by this Security Insrument, whether or got then due.
& Unless Lender and Borrower otherwise agree in writing, any application of proceads to principal shall sot extend or
g; postpone the due date of the moathly payments referred to in Paragraphs 1 and 2 or chapge te ameount of such payments.
12.  Borrtuwer Not Released; Forhearsace By Lender Not & Walver; Acceptance of Partial Paymeest. Extcnsion of g
time for payrent or modification of amortization of the sums secured by this Security Instrument granted by Lender o
Bortower or My Fuccessor in imesest of Borrower shall a0t operate 10 refease, in any manner, the liability of e original
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Borrower and Borrower’s successors in interest. Lender shall not be required 1o commenice proceedings agains such successor
or may refuse to extend time for pavment or otherwise modify amonization of the sums secared by this Sectity Instrament by
veason of a1y demand made by the original Borrower and Borrower’s specessors in imerest. Any forbearance by Lender on
0Nt OF OTe accasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shalinot bea
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated 2s 2 paywent in full, or with a potation of similar
Teaning.

13. Successors and Assigns Bound; Joint and Several Lihility; Signers. The covenants and apreements herein
comained shall bind, and the rights hereunder shall inure 10, the respective successors and assigns of Lepder and Bommower,
subject to the provisions of Paragraph 17 bereof. All covenants and agreements of Borrower shall be joim and several. Any
Bomower who signs this Securily Instrument, but does pot execote the Note: (a} is signing this Security Instrumest only 1o
mortgage, gram and convey that Borrower's interest in the Property to Lender under the terms of this Secusity Instrmmen, (b
is not personally liabie o the Noie or under this Security Instsumest, and {c) agrees that Lender and any other Borzower may
agree 1o extend, modify, fobear or make ay accommaodations with regard to the teyms of this Security Instrument o the Note
without that Botrower's cooeerns.

14. Notice. Except for any-wvuice required under applicable law to be given in another manner: (2} any notice w0
Borrower providad for in this Security Fastrument shall be given by delivesing it or by mailing such sotice by first class mail
addressad 10 the Property Address or s such other address as Borrower may desigrate by notice to Lender as provided berein,
and (b) any notice to Leader shell be piven by Grst class mail to Lender's address stated herein or to such other address a5
1ender may designate by sotice 70 Borower &5 provided berein. Any notice provided for in this Sequrity Instrument shall be
deemed to have been given to Bormowey o Lendes when given in the manner desipnated herein.

15.  Governing Law; Severability. The state and loes? Irws applicable 1o this Security Instriment shall be the Laws of the
jurisdicriop in which the Propesty is located. The foregois;; semtence shall pot limit the applicability of federal law to this
Sceurity Instrument. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
faw, such conflict shall not affect other provisions of this Securisy Tasrument or the Note which can be given effect without
the conflicting provision, and 0 this end, the provisions of this Secusisy {nstrument and the Note are declared to be scverable.
As used herein, "cosis,” “expenses” and “attomeys’ foes® include all supts 1o the extent not prohibited by applicable law or
timited herein.

16. Borrower’s Cogy. Borrower shall be furnished a copy of the Note and of 2is Secusity Instrument &t the time of
execution ot after recordation hereof,

17.  Tranwder of the Property or 8 Beneficial Intevest in Borvower. If 21l or any part of i Propeny or any interestin it
is sold or transferned {or if 2 beneficial interest in Borrower is sold or transferred and Borrow'er is not 2 natmral person)
without Lender's prior written consent, Lender may, a1 its option, require immediate payment in ful’ of all sums secured by
this Sepurity Instrument. However. this option shall not be exercised by Lender if exzrcise is prohibited ov federal law 25 of
the date of this Security lnstrurnent.

If Lender exercises this option, Lendey shall give Borrower notice of accelesation. The notice shali rovide a
of not less than 30 days from the date the potice is delivered or mailed within which Borrower awst pay 2 swas secured
this Security fnstrument. If Barrower fils to pay these sums prior to the expiration of this period, Lmlamymokzm
remedies permitned by this Security Instrument without further agtice or demand on Borrower. 'n
18.  Arceleration; Remedies, Except 25 provided in Paragraph 17 bereof, apunmmwusbmchofmywvmoﬁ
mofmsmmmmmmmewmmmmmwmmu
Instrument, Lender prior to acceleration shall give notice to Borrower #s provided in Paragraph 14 hereof specifying: (1) the®-
breach; {2) the action yaquired 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed 10 |
Barrower, by which such breach must be cured; and (4) that Eilure 10 cure such breach on or before the date specified inthe -~
notice may result in accelerasion of tie sums secared Sy this Security Instroment, foreclosure by judicial proceeding and sale
of the Property.
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The notice shal! further inform Borrower of the right to reinstate this Security Insorument afier accejeration aad the
right 1o bring a court action or o assent in the judicial proceeding the ponexistence of a defadr or any other defenec of
Borzower 10 acceieration and foreclosure. 1f the breach 18 tot cured op or before 182 diae specified in the sotice, Lender, a
Lender’s option may declare al of the sums socured by this Security Instrment o he immediately due and payable without ;
farther demard 2nd may foreclose this Security Instrument by judicial proceeding and any other remedies permited by
appticabie law. Lender shall be entitled to collect all expenses of foreclosure, including, but not Lmited w0, reasosable
aioraeyy’ $ees, court covts, ad costs of documentary evidmce, abstracts and title reports, even if the brexh is cured pricr to
the compietion of agy foreclosure.

1 Borrower’s Right o Relmstate. Notwithsranding Lender’s acceleration of the sums socured by this Secunty
Ksimmen doe 1o Borrowes’s breach, subject to limirations of applicable law, Borrower full have the right 1o have vy
proceedings begun by Leader to caforce this Security Instrument discontinned at any time prior 1o the expiration of ainety
{90) days {or sach other period 28 applicable faw may specify for seinstatement) from the dae that Bormower has deent served
with summons or br publication o has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (2) Borrower Zays Lender aif sums which would be then due under this Security Insoument and the Note bad so
arceleration ocvprred: (b Borrower cures all breaches of .ay other covenzats or agreements of Borrower contained in this
Secarity Instrument: (¢} Boscover pzys all reasonable atotncys” fees, trustees’ fees and court costs: and (d) Borrower takes
axdh xtion 25 Lender oay reiscrably require to acsure Giat the liem of this Security Instrument, Lender's mweredt ia the
Property and Borrower's obligaticu 1 pay the sums secumd by this Secunty Instrument shall continne unimpained. Upon sich
peyzem 2o cure by Borrower, this “ciurity Instrument and the obligations secured bereby shall remain in full force ad
effect a8 if 20 aicelevation had ocourred, 7w vicht to reineate shall pot apply, however, io the case of acceleration pursuant
to Parggraph 17.

2.  Amipesenst of Renis; Appoistment of Keraver; Lender in Possession, As additional securicy bereunder, Borrower
hereby assigns ¢ Lender the rents of the Property, proviks that Borrower shall, priot 16 acceleration under Paragraph 18
hereof or abandonment of the Property, have the right (0 ¢7:0%2 and retain such rents 25 they decome due and payable.

Upon aceleration under Paragraph {8 bereof or abarioutent of the Property, Lender, io person, by agent or by
Jodicially appointed receiver, shall be entitled to enter upon, ties possession of and masage the Property and 10 collect the
rezes of the Proporty including those past due. All reats collected by Lender or the receiver shall be appliod first (o payment of
the costs of mamagement of the Property and collection of nears, incha?irz, dut not limited fo, receiver's fees, premiums on
receiver’s bonds aod reasonable attomeys” fees, and then to the sums seg7e8 by this Security instrument. Leader and the
seceiver shall be liable to accouns only for those rents actually received.

21.  Baxardoss Sebstances. Borrowcr shall not cause or permit the presence,-uee. disposal, storage, or releage of amy
Hanardous Sebstinces oo or in the Property. Borrower sall oot do, aor allow asyone slse to do, anything affecting the
Property that is in violadion of any Envirornenta Law. The sreceding two sentences shaad ror aoply 1o the presence, use, of
storage o & Preperty of smalt quantities of Hizasdous Subsances that are generally recognized 10 e appropriate for pormal
residential uses md for mainienance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [aws it or other action by
any govammerta or regulatory agency of privaic paty imvolving the Preperty and any Hazuoiwr Substamce or
Esvironmentat Law of which Borrower has acmal kowledge. If Borrower learas, or is notificd by aoy; Zovemmenial of
regulatory aetbosity, thaz 2oy semoval or other remadiation o any Hazardous Substance affecting the Propornic pecessary,

.- Bereower shall prompely takee 2lt necessary remedial actions in accondancg with Ervironmensal Eaw,
- As used i this Paragraph 21, “Hazardous Substances” are (hose substances defized a8 toxic or hazardous substances
byimmﬂmndxhcfonowmgmm gascline, kerosene, other flammable or toxic petroleum products, oxic
’mthmm volatile solvents, myterials containing ashestos or formaldehyde, and radioactive maserials, As used
ntlm!’mgnprl *Environmental Eaw® means federal [aws and laws of the jurisdiction where the Property is focaed that
:,ranmhdﬁ: . salzty or eavironmental protection.
T2, Releww. Upon paymenn of at soms secured by this Seeurity Hstrument, Lender shall elease the Secuity tnserumen,
e Borrower shall pary any release fees and costs of secordation mless applicable law provides otberwise.

3.  Walver of Bomesiead. Barrower waives 2H right of bemestead exemption to the Property.
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Ad%'ustab'le Rate Martgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Bormrower accepts and agrees 10 the terms and covenamts contained in this Mortgage and in
any rider(s} executed by Borrower simultaneously herewith and attached hereto.

INSURANCE COVERAGE NOTICE
Uuless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interest in the Propenty. This insurance may, bit need act,
prowect Borrower's ipierests. The coverage that Leader purchases may not pay any ciaitn that Bormower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cance] any insurance purchased by Lender,
but only afier providing Lender witn evidence that Borrowey has obtained fusurance as required by this Secusity instrument. If
Lender purchases insurance for tie Propenty, Borrower will be nesponsible for the costs of that insurance, including imterest
and any other charios Lender may impose in coznection with placement of the insyrance umil the effestive date of e
cancellation or expiraticw of she insurance. The costs of the insurance may be added to Borrower's tota cutstanding balance or
obligation. The costs of (6¢ irsurance may be more than the cost of insurance Borvower may be zble to obtain on Borrowes's

- & dps

ez ey A (Seal)
erson Hopson ¢ Rorower Radie Clec Hopson Borower
{Pyint Name) (Print Name)
‘sel) (Seal)
Horrowey -Borrower
(Prims Naow) vt Name)
1
STATE OF ILLINOIS, e County ss:
1 . a Notary Public in & for said county and stase do herehy certify

that e
f«\ﬂ;’t&l/vwi gﬂm M Roin Cie Tft-ﬁi&t ‘N.A L\Jx&/,}

, personally knows to me to be (he <une person(s) whose name(s)
subscribed to the foregoing instrument, appearcd before me this day in person, and ackmww ledped that they signed and
delivered the said instrament 2s theis froe and voluntary at, for the uses and purposes therein set fo th.

Given under my hand and official scal, this 5 of ‘iw L1967 .
1 ! -
My Commission Expires: éJ* - b 4? g}."_\
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- EXHIBIT "A"
: LEGAL DESCRIPTION

LOT THREE (3) AND THE WEST HALF (Wt/2} OF LOT TWO (2) IN BLOCK ONE {1} INW. K.
GORE'S SUBDIVISION OF THE SOUTH EAST QUARTER {SE*%/4) OF THE NORTH EASY )
QUARTER (NE1/4) OF THE NORTH WEST QUARTER (NW1/4) OF SECTION 3, TOWNSHIP3?

NORTH, RANGE 74, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
#1INOIS,

Looitvds
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Loan No. 0084120518

ADJUSTABLE RATE RIDER
L1BOR 6 month LIDOr  Index—Rate Caps)
THIS ADISTABLE RATE RIDER is made this 5th day of June .
1997 . and js incorporated tuto and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security fostrument”) of the same date given by the undersigned (the “Borrower™) to secure Bosrower's Note (the
*Note"yto TMS Mpitgage Inc., dba The Money Store

{the "Lender”) of the same 24w and covering the property described in the Security Instrument and located at:
373 East 88th Street, <hicago, IL 60619

[Propetty Address]

THE NOTE CONTAINS PROVISIDWT ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOT: LIF'VS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

lp!:#ﬂsﬁ AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the onvenants and agroements made in the Security Instrument, Borrower
aud Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiaf interest rate of £.450 %. The Note provides for changes in the interest
rate and the monthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ya

The interest rate T will pay may change on the 15t day of January, 1955 mdonthe 15t
day of every 6th month(s) thereaftes. Each date on which my intersst Jate could change is called a "Change
Date.”

(B} The Index

Beginning with the first Change Date, my interect rate will be based on an fndex. The “Index” is the average of interbank
offered rates for 6 month Libor  U.S. doltar-denominased deposits i the London markes based 42 aotations of major
banks. as published by The Well Street Journal. The most tecent Index figure available as of the 207 Gav of the calendar
mouth immediately preceding each Change Date is called e "Cusrens Index.” (e

If the Index is no fonger available, or is no longer published by The Wall Street Journal, the Note Holler will choose 2
fiew index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes b
Before each Change Date, the Note Holder will calculate my new interest rate by adding Four and 19/20 i
percentage Doimts ( 4.950 %) 1o the Correna Index. The Note Holder wits then =2

round the result of this addition up 5o the nearest oac-cighth of ane percentage point {0.125%). Subjammmelimitsmtedinzz
Section (D) below., this rounded amoum will be my new bmerest rate umi! the next Change Dare.

MULTISTATE ADSUSTASLE RATE RIDER uesr Original - Record
MDOER? itz
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The Note Holder will thert determine the amount of tie merthly payment that would be sufficien to repey the unpais
principal that 1 am expecied o owe 2 the Change Date in ful. oo the Maturity Daie 2t my aow interest rate in sehstantially equal
paymems. The result of this calcuiaion will be the new amoant of my monthly payment.

(D Limity o Tnterest Rate Changts .
mwutmimmqmdbm:mcﬁmam@.namnmbcmm 9.450 % oriens
than AS0 %. Thercatter, my interest rate will never be increased or decreased o any singie Change
Datz by move than ONE pereentage point(s) ¢ 1.000 %) from
the rase of interest 1 have been paying for e preceding SixX momn(s). My interes: rae will never be gremer
than 18,450 %, oclessshan 8.450 %.
(E) Effective Date of Changrs

My new isterest rate will become effective on each Change Date. 1 will pay the amoun of niy new mombly payment
beginning on the &rst momhly payment date after the Change Dae ustil the amount of my monthly payowent changes again.

(F) Notice: of Changes

The Note Holder will deliver or mail to me a sotioe of any changes in oty interset rate and the amount of oy mosthiy
pavment before the efforiive date of auy payment change. The notice will include information vequired by law to be given e
200 also toe e and e 2ome mumber of a persan who will answer any question T may bave egarding e notice.

BY SIGNING BELOW, Borrowzz accejas anct agress to i terms and covenmts coptainea in this Adjustable Rase Rider.

XM@&#W&‘__ (Seal)
Anderson Hopsen v Borower
N @adie, Clar” Hepopn_au

oc 4 Cleo Hopson Irrrowet

- {Sead)
Bormwer
{Sen)
Bormrower
-
bg?
w
n.
e
[+ 4]
' MULTISTATE ADIUSTABLE RATE RIOER 6305 OTiginal - Record
WSR2 P2t 0084120518



