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This Assignment of Rents prepared by:) HARRIS SBANK GLENCOE-NORTHBROOK, NA. (
g&%MWmsa LESO’” U Z‘Z@' ‘>

ASSIGY#ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 5, 1527, Setween MARK GRAUBART, MARRIED TO LESLE
GRALIBART, whose address is 4014 M. RIDGE AVENUE, SZUINGTON HEIGHTS, L. §0004 (referred fo beiow
a8 “Grartor”) and HARRIS BANK GLENCOE-NORTHBROUX, i'A., whose address is 333 PARK AVENUE,
GLENCOE, £. 60022 {referved o beiow a8 “Lender)

ASSIGNMENT. For valuable considerstion, Grantor assigne, grants & sontinuing eecinlly inferest in, and
conveys 1o Lender alt of Grantor's right, titie, and interest in and 1o\ Tienfs from fhe following described
Property located in COOK County, State of linols:

UNIT 103 AS DESCRIBED N SURVEY DELINEATED ON AND ATTACHED TO AND A PART OF A
DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED IN THE 200 DAY OF AUGUST, 1573 AS
DOCUMENT #3108712. AN UNDIVIDED 054 PERCENT INTEREST (EXCERT "HE UNITS DELINEATED
AND DESCRIBED IN SAID SURVEY) ¥ AND TO THE FOLLOWING DESCRIBEL #472NSES: LOT 1N
SERRE GREEN SUBDIVISION M THE ME 1/4 OF SECTION 17, TOWNSHIP 42 #05TH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDV: PTRISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, RLINOS ON N1i367 AS
DOCUMENT #2367234 IN COOK COUNTY, £.LIROIS. ***THIS IS NOT HOMESTEAD PROPERTY***

mmmubﬁmumm-m:wmmunmmm
i 60004. The Real Property tax identification number i8 03-17-201-025-1100.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings aributed to such tesms in the Uniform Commercial
Code. All references to dofizr amounts shall mean amounts in lawful money of the United States of America.

Assignmert. The word "Assipnment® means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without kmitation any of the Events of
Default ot forth below in the section tiled “Events of Default.”
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Granioe. The word mmﬂm RT.

ircebiadnass. - The word “Indebledness® melr #F prncipal and intereet peyable under the Now and any
.. ‘mmounts expendad or aivancad by Lender to dischasge obligations of Graior or expantss incurred by Lendec
10 sviorce pbiigations of Grantor under this Assigrment, together with interes on Such MoUNts a8 provided in
this Amsigrment. in additiorsto the Note, tha word “indebtedness” includes Al obkgations, debts and Kabillties.
plus intarest theracn, of Grantor (G Lander, or any ong of more of them, as well 38 2k clairs Dy Lender againet
Grantor, or any one or more of them, whether now existing or hareafter asising, whether relased oz unrelalec 10
the purpose of the Note, whether voluntary o ctherwise, whether dus of ™t dus, sbeckity or “contingent,
Kuicaled or unfiguidsted and whether Grantor may be Kable individually or jointly with others, whether
ohiigrtec 48 Quaranior or otherwise, and whether racovery upon SUCH indeDtedness may D8 or harealter My
become berred by 2ny statute of liméitations, and whether such indebtascness may be or hereaier miy Decoms
otherwige unen’. rcsable,
Lender. The word "Lender” means HARRIS 8ANK GLENCOE-NORTHEROCK, N.A., its successors and
Nole. The wonrd "Nzie® means the promissary nole or credit agreement dated June 5, 1997, in the eriginel
principsl smount of {0000 from Grantor 10 Lender, fogether with all renewdis of, extensions of,
modfications of, refinancings ‘X, consolidations. of, and substitutions for the Dromisecry NOte or AEHOMINL.
The imeres rate on the Nots s 8.750%.
MM'P# wrather f an ovements thereon, described above in
WI " W the reai property, and all impr
The * tha iterests and nthe
'Pm:gmﬂhﬂ wm Real Proyerty” mear: the property, rights described above

mm mm mm:m'mmmmmmaum
dm-ﬂdﬁnmu et vnnu?nmmmnmmmlm
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Renls. The worg “Rents™ means ail rents, rEVENUeS, i2oae, issues, profits and proceeds from the Propinty.
whether dus now oc later, inciuding without Smitation & Fants from al jeases described an any sxhidit

atachad 1o this Assignment.

Possession and cortrol of and mmwmmmmm prcawtm m%

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wi r3epect o the
Rerts, Gramor rapresacts and warrants to Lander thas
Ownership. Grantor is entitied 1o receive the Rems frae and clexr of &l rights, loans, ens, encumbrances,
-ﬂ&hnaxmaméamm&d nggr in wing.

4] © and th 0
% gﬂ A#szmmmmm authority to enter into this Assignment and 1 aseign
Crantor has not e Rents 10 any other
:_ 3 ﬁumw previously ssignad o conveyad any parson by any
F Mo Furiver Traneler. mwmmmmummd of Geartor's righte
ﬂ ;3',. in the Rents Sxcept 5 provided in this Agresment. i
' smmmcr Lender shall have the right at any time, anct even ¥ nG default
have occurred under this Assignment, 1o collect and receive the Rents. * For this purpoee, is heraby
given and granted the following rights, Dowens and ahority:
Notice & Tenands. mwmprmmmam
e e  rethy o Tener v Carers agert.

Enler e Property. Lencer may enter ypon and take possession of the Property: demand, collect and receive
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mmzmaﬁm&%%ammgﬂemm.ﬂdgemm msﬁmeasarﬂcgymtnleng
:rﬁmammmng?mmcdmmea% ans mimtmlamn%pamgm

Maintsin the Properly, Lender may enter upon e Property 1o mainiain the Propenty and keep the same in
oy T s T D BB ot et ot aqupet . of a1

continuing costs and otnmmmgﬂterpmyh fepair and condition, and aiso to al
ges.asgesmems water utilities, and Wﬁmmggmmmmwwggm
m‘uummmmym and all things to exacite and with the laws of the Siate of
- ;rgaa%soanam mwes,magguummesw:aqma !%mermnmtalmdes

Lease the Property. Lender rent o lease the whole or of the Propersty for such term or terms
mdmm&ws&nmaswmmm any pat

msmmk‘am&%yﬁgrgﬂnmgﬁ&mmﬁg%; mapm

AN LINEE

of Rents.
Other Acts. Lender nviy do all such other things and acts with respect to the Property as Lender deem
i ammayamemwmwwmmeﬁmmamasmmmmama@m
for the purpoces Stated above,
No Requirement 1o Ael. ie.ocy shall not be required to do any of the foregaing acts or things, and the fact
tha!Lesidersttpﬂnavepatm.ejmameammwm«msgaﬂmmu%mmda
any other specific act or thing.
APPLICATION OF RENTS. Afl costs ard 2rpeases incurred by Lender in connection with the shall be for
Grantor's account and Lender 5.ch costs and expenses from the Remts, Lender, in #S sole discretion,
shall determine the appli ‘mmmat&mmmwtm anty such Rents reces Lender

A received by
which are not mm:mwmwﬂsanbeangmetmmm?em made b
mm%mmmmwmmntm Rents shall become 2 pan :!':emdelxednwg
mbyamﬁ@mmmmwﬁmmﬂ,mmamummmma

EXPENDITURES BY LENDER. ﬂmmmmmm%gmwmqunmmu
ggcmgeamgsmmmm materially affect Lender’s in the B , L

may, tut shall not be required to, take any action mmmawmq. y arount that Lender
expends i §o doing will bear interest at the sate provided K in the Note from the date incurred «« ¢aid by Lender
mwmﬁmgm. All such expenses, &t Lender’s cotion, will {a) be payable u': cemand, &) 4
the balan the Note and be apportioned among and be payabie with any &istalimen: payments 10
become due during ether (i) the term of any applicable insurance or &}gzemmn%mdmeﬂma
{c) be treated as a balloon payment which will De due and payable &t the Note's maturity. A aiso
will secure payment of these amouns. MTWhmmwmwhm m
maWMmm@moﬂ entitied on account of the defaull.  Any such action by .
mmmmasmgm $0 a9 10 bar Lendier from any temedy that it otherwise would have -

i

DEFAULY. E£ach of the following, & the option of Lender, shall constitute an event of defaukt {"Event of )
iR g, option T Default™y

Default on Indebledness. Failure of Grantor to make any gayment when due on the Indettedness. _

ngm Fﬁmmgmhmmgemamm mﬁgabmmmorcmﬂnm

m;eugagm m«mmwmmmhmamﬁmm
of person myumaag?m of Borrower's propesty or Barrower's or Grantor's ability to repay
the Loans or perform their respective } mmmmmmmﬂwm'
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Feioe Sislements. Any wartatty, represantatios or mmwumnmm on behat of
Grantor under this the Not2 o the Relaled Documens i talse or misleading in &ty mialwrial
TOEPACS, Sihér now or At WMW!gmM

Oafeciive Collalersiization. 3 Reiated Documents Cokied in ané
m&%mcmwa m%acreaeam wmﬁamgyum%}

other Grantor and Lencer.
Death or Insolvercy. The dexth of Grastor of 118 dissolution or Gramor's QORwXe 3 & going
m,%m %Gm,% W%“Wf"“‘““&"‘%’{‘ any
e any or insoivercy lives by or against Grantor. mmencoment proceeding
m%:&&m mmgmfgwbyagcrm G mwﬁm
gguﬂvmélﬂw Hm,'mmimﬁmmwwmmaaww
ug&msmm reasonadieness of the claim which or
mcmmm«mmmmmmum
arumyhmw?nmmm 16 Lender.

Events Afecting Guivzisr, Any of the pr events occurs with f6spect to any Guarantor of ay of the
\ ‘ e e of R o o1 o7 Wy

Adverss Change. A malerig 2Cverse mammemwsmmm or Lendic Delievis the
mdmamﬁ.ﬂummmmum
insacurlly. meud&nmwme.

BIGHTS ANG AEMEDES ON DEFAILT, @3 the occurrence of any Event of Default and at any e theraafer,
Lander mmﬂum one or more of
remecies provided by law

*ﬂmanmreMm,mmmnmmma

mm JLender shalt havs (p2 right at s option withoyt nctice 10 Grantor 1o Juclans the
mwmmmm;mmmmmmmmmu
Collect Rends. Lender shall have the ﬁwwm‘w:‘mw«.mmm the Propeety ang

mmn«n:.%mmmmwﬂm over and above
Lender's tosts, acainat the i furtherance A 7iis tight, o L %W
or-in he Lender's Rignt 10 Collect Section, above. nmmnmguw.  Grianos
¥revocably 23 Grantor's attomeéy-in-faci "o endore recevid 8 pewmant
thereo! in'the rame Of Grantor and @0 the same and ¢ ¥oct the by tenants or
other users 10 Lender in response 1o s demand shall sarsty 15 20IQRIONS 10r which ths piyments e
made, whother or nct 4 proper grounds for the demgnd. Lends miy exarcige ks righty uncer this

appoiniad 1 take possession of all O &y | ,uﬁtc'emnmw%
the Property, 1o operate the ‘ foreciosure or saie, and (o ol oC he Rents ftom the
mménmmm.mﬂm&mam: ) umm

ldnr&ebno!m A wiiver ouhrmnon nu!
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MISCELLANEOUS PROVISIONS. The following misceflaneous provisions are a past of this Assignment:
Amendmenis. This Assi Refated Documents, conslitutes the entire understandin
Mammmmemgm mmg"mmmm.«wmm No alteration of or amendment 10 .

this Assignment shall be effective un wiiting and signed by the oF essougmmbe
&mmmwmﬁmwmmﬂm. gned by pany or part

Applicable Law. This Assignment has been defivered fo Lender snd sccepted by Lender in the Siate of

Mincis. This Assignment shall be governed by and construed in accordance with the laws of the State of

Sinois.

Hollodlmn. Gmnmrsha!!nmemesm the hoider of any mort deed of
g g

Med amﬁwﬁ%m all.ender Gmamnnmﬂrmueaw
mmy“meﬂmmuﬁamymmmmm prior written consent of Lender.

Sevwg i a cout of altmsm to be invalid or
aswany Wmmmm ing shall not render provision invalid or
unenforceable as 0 any DESSONS OF Circumsiances. mnwsumoﬂendmu ovision shall be
%@sgew%?ammwmmam«mwawwim Mngprmﬂsignﬁ
remain valid and ent,coatle,

Sum Au!sm Swjea o the fimitations stated in this on transier of Gramoe's
intesest, this Assignment ¢n> be binding upon and inure to the benefit of m&.mwm

%ﬂ%d%!m%mﬁnamm Grantor, Lender, without notice
ma with ranior’s successory with reference to mmmmemednesh
mﬁwmummmmrmgemmmemmammmammg

muottheﬁuem ﬁmsdms'mmmmmdmnsﬁm

Walver of Homesiead E%ﬂ. Grery hereby releases and tgm and bmeﬁts of the
homestead exemption laws of mmmw;zsaoammmmw

wmmc«:um Lmdershaﬁmtbeaeemedmmwamd f ndaﬂ\xs&ssmmemor
uniess such waiver,snmmngand ﬁuer {

Wmmwmmm gt b e
a I
i D %

compliance that provision of mw NO prior waiver
agfmddeaﬁngbawemmm’e@w,mm ammmd (]
ngmsar Grantor” as fo any future transar; Whenever consent by Lender is required

hﬂushssimmmmegramm of such consent by Lender in aqy instance shall not Consithite continuing
consernt to Wis:ana&gwhaem is requirca, >y

GRANTOR ACKNOWLEDGES HAVING READ Al THE PROVISIONS OF THiIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

8300 v s
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STATE OF f\i\amjs ) % “OFFICIALSEAL® §
£  MayASayder 3
| Ju % Notary Public, Srae of Minois §
cownrvor__ (GO ) % My Commicsion Exgires 090W98 S |
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mwmmmmmemmummac.mwymwmmummm
he the individusd deacribed in and who exacuted the Assignment of Rents, and acinowiadged thal he or she

signed the Assignmemt as his or her free and vountary act and deed, K¢ the uses and purprees thersin
mentioned. ~
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