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THIS MORTGAGE ("Security Instuiem™ isgivenop MAY 30, 1997
The Montgagoer is

KEVIN L WRIGHT

SINGLE, NEVER MARRIED
/f 482746 L o,

("Bosrower"). This Security {nstrament is giVea © Inzanp MORTGAGE CORPCRATION
D/B/A/IMC MORTGAGE (ORPARATION

ond- A DIVSION OF INTERCOUNTY

which is organized and existing wnder the laws of THE STATE OF INDIANA ~ad
whosc addessis 9265 COUNSELORS ROW #200, INDIANAPOLIS, I8 46240 .
{Lender™). Bosrower owes Lender e o urrpat sum of

ONE HUNDRED SIXTEEY THOUSAND NINE HUNDRED TWENTY TWO & 00/100
Deltas (S 116,922 .00 K

mmsmbyma'smmmemdzesmsmmmt{mxm‘m T
provides for monthly payments, with the fafl ebt, if not paif earlier, due and payabke ot sqE FIRST,
2027 . This Security fnstrument secures 1o Lender: (2) the repayment of the debt evidenced by the -
m,mmmmmmmmaummmmdmmmuﬁh
mma&mwdmﬂa;ngaph?mmmcsmﬂyofﬁissmmmmzm&)mwfm -~

EEEE

EVIOTVLE

FHA iflinols Mortgage - 496

@;&R{&.} )
YMP MOATGAGE FORMS - ii:O_U}ﬁZl- ¥ W

Page Totl

2
o —————

-ﬁ—



UNOFFIGIAL COPY

99410143




[ X | el [y L Y Pols e

- UNOFFICIAL COPY

679 0060377546

of Borrower's covenants and agreements unier this Security Instroment and the Note. For this porpose,‘Borrower does
hereby mostgage, grant and convey ®© e Lender the [following desoribed properly Jocated in
COOK County, Tlincis:

LOT 15 IN BLOCK 27 IN¥ VILLAGE CF PARK FOREST AREAR NUMBER 3, BEING A SUBDIVISION
IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE CCTOBER 1. 1850
AS DOCUMENT 14940342, IN COOK COURTY, ILLIROIS.

P.I.N. #31-36-415-013 VOLUME 180

Parcel ID #:
which has the address of 57 MIONEE ROAD, PARK FOREST {Strea, Cinyd,
flinois €466 {2ip Cadel ("Property Address™;

TOGETHER WITH ali the tvrmoovements now or hereafier erected oo the propaty, and alt casements,
appurtenances and fixtutes now or hereafter < port of the propensy. All eplacements and additions shali ajso be covered
by this Seausity Instrument. All of &he foreguing i< refesved to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bomower s Vrefully seized of the estate hershy coaveyad and has the sight 1o
morigage, grant and convey {ae Propeaty and that i Dioperly is anenaumbered, exozpt for encumbrances of recosd
Bosrower warrants and will defend generally the title 1o %2 Property agamst 2B claims and demands, subjest o any
eacumbrances of record

THIS SECURITY INSTRUMENT combines uniform coverars for national use and non-eniform covenants with
{imited variations by jurisdiction to constitute 2 oniform security inst.ag-.at covesing real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Bosvowsr shall pay whic: Aue the principal of, and interest
on, the debt evidenced by the Note and late charges dus under the Note.

2. Mouthiy Payment of Taxes, Insuvance and Other Charges, Borrower shall invlodc i each monthly payment,
together withs the principal and inferest as set forth in the Note and any tate charges, a swa for <a) taxes and special
assessments fevied or to be devied against the Property, (b) deasehold payments or ground rents on e Proporty, and (¢}
premivms for insurance required undes paragraph 4. In any year in which the Lender must pay 2 muigage msurance
premizm to the Secretary of Housing and Urban Development ("Searetary™), of in any yeav I whice sich premium
would have been required if Lender stifl beld the Secarity Instrument, cach monthly payment shall also il cither: (1)

2 sum for the annual montgage ingmance preminm o be paid by Lender 1o the Secretary, or (if) 2 monthly crarge instead

damcmmxmmmkmmmm,hamm»&
Setermined by the Secretary. Except for the monthly charge by the Scaretary, Hiese #ams ar cafied "Escrow feems™ and N
the sams paid to Lender are called "Escrow Funds.* 3

Imdamay.xmyﬁm&mﬁumﬂhﬁtmfmmlmshngmmmmmmc
maximum amount thay may be required for Borrower's escrow acoount under the Real Estatz Sestlement Procedures At
of 1974, :2us.c,sm36mam.mmmmsmmzammsm,amm@hmp
from dme o tme (RESPA”), except that the cusiion or seserve permitted by RESPA for unanticipated dishursements - o
or dishursements before the Borrower's payments are available in the account may aot be based on amoants doe for the
morigage insurance prominis.
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1 the amouits held by Lender for Escrow Items exceedd the amounts pesmitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as requived by RESPA. 1 the amounts of funds held by Lender & any time
are nof sufficient to pay the Escrow ltems when dus, Lender may notify the Borrower and require Borrower 10 make up
the shostage as permitted by RESPA.

The Escrow Funds are pledged as additional security for al) sures secared by this Security Instrument. If Borrowar
tenders 0 Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaiming for
all installonent tems (a), (b}, and (c) and any morigage insuranye preminm instalimen? that Lender has not become
obligated to pay to the Secreary, and Lender shall promptly refund any excess funds to Borrowes. Immegdiately priors 1o
3 foreclosure sale of the Propenty or its acquisition by Lender, Borrower®s account shall be aredited with any balance
remainmg for all instaliments for items (2), (), and (c}.

3. Application of Payments. All payments under paragraphic 1 and 2 shall be applied by Ecudoer as foflows:

Eirgt, to %« sonigage insurance premimm 0 B¢ paid by Lender 1o the Secyetary or to the monthly charge by the
Secretary imstead 0F i monthly morigage insurance preminm;

Second, 1o any taes, special assessments, keasehold payments or ground rents, and fire, flood and other hazard
MNEICE premiums, 22 o7, ived;

Third, to interest due wuder the Notes

Fourth. w amonization of % principal of the Note; and

Eifth, o e charges due oo 47 the Note.

4. Fire, Flood and Other Hazad ¥=surance. Bosrower shall msure a7l improvements on the Propesty, whether
now m exisience or subscquently ereciy, agaiust avy harands, caswaltics, and contingencics, including fire, for which
Leader requires insurance. This msorance s tall e maintained in the amounts and for the periods that Lender reguires,
Bosrower shall also insure alf improvements on @ Property, whether now i existence or subsequently erected, agaimst
foss by floods to the extert required by the Secretar v, A\ insurance shall be carried with companics approved by Lender,
The insuranoe policies and any renewals shall be held iy Lender and shall inclide Joss payable clazses in favor of, and
in a form accepizble to, Lender.

In the event of loss, Bosrower shall give Lender imma2i-2s notice by mail. Lender may make proof of Joss if not
madz promptly by Borrowes. Each insurance company concems? /5 hereby ahorized and directad to muake paymient for
such foss directly o Lender, instead of ©o Borower a0d to Lender (7.ily. Al or any part of the insurance proceeds may
be applicd by Leader, at its option, ciflier {a) to the redaction of ¢ La/fcbiedness under the Note and this Security
Instrument, first to any delinquent amounts applied m the omder in parzey 76 3, and then w prepayment of principal, or
{b) 4o the restoration or repair of the damaged Property. Any application of tfv. peoeeds 1o the principal shall nog extend
or postpone the due date of th: monthly payments which are refared ©0 in pagzah 2, or change the amount of such
payments. Any ¢xcess msurance proceeds over an amount roquired o pay al! outv'=xdinp indebtedness under the Note
and this Scourity Instrumen) shall be paid to the entity kegally entitled thereto.

In the event of foreclosure of this Security Instrumens or other transfer of e 1o the Propety that extinguishes the
mdebicdness, all right, title and interest of Borower in and $o insurance policics in foroe shali gras ic the purchaser.

§. Occspancy, Preservation, Maintemauce 24 Protection of the Property; Borrowe>'s Loon Application;
LeasehoMs, Bormrower shall occupy. establish, and use the Propesty as Borrower's principal residenis «76iil sixey days
after the excoation of this Seourity Instrument (or within sixty days of a tziey sake of tansfer of the Pioay) and shalt
continue 0 occupy e Property as Bormower’s principal sesidence for &t least one year afer the date of ovcupancy,
urless Lender determines that reqnivement will cause undze hardship for Borrower, or unless extepuating circumsiances
exist which are beyond Borrower®s control Bomrower shall notify Lender of any extenuating ciscumstances. Bomower
shall not commit wasts or destroy, damage or substantially change the Propenty or allow the Propenty 10 deterioraie,
reasonable wear and tear excepted. Lender may mspect the Propenty if the Property is vacant o abandonced or the boan is
e &falt Lender may take reasonzble action @0 protect and preserve such vacamt or abandoned Property.
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Borrower shall also be in defaut if Borawer. during the Joan application process, gave matsially falsc or macomrate
information or statements 10 Lender (or Luiled to provide Lender with any magenial information) in connection with the
loan evidenced by the Note, incinding, but not limited o, sepsesentations concemning Borower's occupancy of the
Property as a principal sesidence. I this Security Instrument is on a2 Scaschold, Bomower shall comply with dhe
provisions of the kease. If Borrower acquites feg tile 1o the Property, the leasehold and fec tifke shall not be merged
unless Lender aprees to the merger @ wiiting.

é. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other twking of any part of the Property, or for conveyance in place of condamnation, are hereby
assigned and shall be paid 10 Lendey 1o the extent of the full amount of the indebtodness that remains unpaid under the
Note and this Sccurity Instrament. Lender sha®l apply such proceeds ¢ the reduction of the indebledness under the Notz
and this Security Instrument, first to apy delinguent amounts applied in the order provited in paragraph 3, and then o
prepayment of prawipal. Any application of the proceeds o the princiral shaf! not exiend or postpone the due date of the
monthly payments, vhich are referred © in paragraph 2, or change ¢ic amount of such payments. Any excess proceeds
OVCT 201 aMOURt RqUiATo L0 fay all cutstanding ndebeedness ondes e Note and this Security Instrument shall be gaid 0
the entity legally entifle”. th r=to.

7. Charges 10 Borauvey and Protectim of Lender’s Rights im the Progerty. Bomower shall pay all
governmental or mubicipal chay.s, fines and impositions that are not incinded in paragraph 2, Bormower shall pay these
obligations on time dircctly 1o the. zatity which is owed the payment. If faiture ©0 pay wonld adversely affect Lander’s
inserest i she Property, upan Leade:’s veomest Borrower shall promptly famish to Lender receipts evidencing these
payments.

I Bosrower fails to make these payme ats «r e payments required by paragraph 2, or £ails to perform any other
covenants and agreements contained in this Sty Instrument, or there is a legal proceeding that may significantly
affect Lender's rights i the Propenty (sch as 2 jsocending in bankraptey, for condemnation or to enforce Lrws or
tegulations}, then Lender may do and pay whatever 1 ccoassary 1o protect the valne of the Propenty and Lender’s rights
in the Property, including pavment of taxss, hazard insaransc and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraoh <hall bacome a0 addifional debt of Borrower and be
secured by this Secunity Instrument. These amounts shall bea: .7zt from the date of disbursement, a the Note rate,
and at the optios of Lendez, shall be immedtizicly due a0 payabie.

Borrower shall prowpdy discharge any lien which bas priority cv#. #is Security Instrument unless Borower: (a)
2grees i writing 1o the payment of the obligation secored by the fen i © uanner acceptable so Lender; (b) contests in
good fith the lien by, or defends against enforcemem of the fien in, legal pocendings which in the Leader's opinion
operate o prevent the enforcement of the Dicn; o (¢} sequres from the holde: of ¢he fien an agreement satisfactory 10
Lender subordinating the tien w this Security Instrument. If Lender determines thal 204 nart of the Property is subject 10
a lien which may ammain priority over this Security Instrament, Lender may give Bonor = 3 notice identifying the Lien.
Bomrower shall sugisty the tien or take one ar more of the actions set fosth above within 10 da s of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Default. Lender may, except 25 limited by regulations issued by the Seorstary, in fie 352 of payment
defaudts, require immediate payment in full of alf sums secured by this Secuity nstrumen if:
{i) Borrower defaults by failing 0 pay i full any monthly payment required by this Seani’y Dastrument
psior (o or on the doe date of the fisxt monthly payment, or
{1} Bosrower defaults by failing, for a period of thirty days, & porform any other obligations contained in
this Security Iastrament.
{b) Sale Without Credit Approval. Lendey shall, if permitted by applicable Law (inclading Section 341(d) of
the Gam-St. Germzin Depository Instinmtions Act of 1982, 12 US.C. 1701§-3(3)} and with the prior appraval of
the Secvetary, require immediate payment in full of all sums secored by this Security Instrument if;

%ﬂg}.} (o909} Pagescta .
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{1y All or part of the Property, or a beneficta] imterest in 2 trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descoms), and
(&) The Propesty is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser of grantee does s oocupy the Property but his or hier credit has not been approvad in accardance
with the requirements of the Secretary.
(¢} No Waiver. If crvumstances occnr that would permit Lender to0 require immediale payment in fiull, but
Lender does pot reguire soch payments, Lender does niot waive ifs rights with respect o sabsequent events.
(@} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will fimit
Lender's rights, in the case of payment defaulls, v require immediate paynient i foll and forechose if not paid.
This Security Instrument docs not athorize acceleration ar forecloste if not pamiticd by rogulations of the
Sccrtarv,
{e} M sty e Not Lnsured. Botrower agress that if this Secority Instrement and the Note are not detamined 10
be eligibl. fix insurance onder the National Housing Act within 60 days from the date heveof, Lender may, &t
its option, we/rire immediate payment in full of all sums secured by this Security Instrement. A wrinen
statement of v #horized agent of the Seczetary daed subssquent to 60 days from e dage hereof, declining
to insure this Scow?y fostrument sod the Note, shall be deemed conclnsive proof of such incligibility.
Notwithstanding the for:going, this option may not be excrvised by Lender when the enavailability of
msurance is solely due & Lender’s failure 1o remit 3 mortgage insurance preminm o the Scoretary.

10. Reinstatement. Borrower has « 7 5ht 0 be neinstated if Lender has required immediate payment in foil becanse
of Borrower's failure o pay an amoun: dus onder the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instited. To ceinsate $he Seowity Instument, Borrower shall tender in 2 Joop som alt
amoynts required w bring Bostower's account sv.rent incoding, &0 the extent they & obligations of Borrower ander
this Scounity Instrument, forechosure costs and (resnazble and customary attorneys’ fees and expenses propesty
associated with the foreclosure proceeding. Upon ‘vinstatement by Bosrower, this Security Instrument and the
obligations that & stcures shall remain in effect as if Leder fiad not mquined immediate payment i full. Howeves,
Letider is not required o permit reinstatement if. () Lenie 85 accepred reinssatement alftey the commencement of
forecloqre proceedings within two years immediately precidirg the commencement of 2 current forechosure
proceedmg, (i) reinstatement will precinde foreclonure on diffetens srounds in the fanuze, or (i) reinstatement will
adversely affect the priority of the lien created by this Secarity Insrunvat

11. Borrower Not Released; Forbearance By Lender Not 3 “waive. Extension of the time of payment or
maodification of amortization of the sums seamred by this Security Instruminl geoated by Lender 1o any soccessor in
micrest of Borrower shall not operate o release the fiability of the original Bammow«or Borrower’s saceessor i inferest
Lender shall not be required 1o commence proceedings against any successor in intiuos or refuse 0 extend time for
payment or otherwise modify amortization of the sums secured by this Sccurity Instia next by reason of any demand
made by the origittal Borrow<r or Borrowes”s successoss in inferest. Any focbearance by Lawder in exercistng any right
or remedy shall not be 2 watver of o preclude the exercise of any right or remedy.

12. Successors and Assiges Bound; Joist and Several Liability; Co-Sigeers. The coveizs w4t agreements of
this Seaurity Instrumemt shall bind and benefit the successoes and assigns of Lendey and Bosroweer, subject © tie
provisions of paragraph 9{b). Borrower"s covenants and agreements shall be jomnt and several Any Bretower who
co-signs this Security Instrument but does not exeare the Notz: () is co-signing this Sceurity Instumyat only 1o
mortgage, grant and convey hat Bormower's interest in e Property smder the texms of this Security Instrument; {b) is
not pearsonally obligated © pay the sums secured by this Secunity Instrument; and (c) agrees that Lender and any othey
Borrawer may agree to exterd, modify, farbear or make any accommodaticas with regand to the terms of this Scarity
Instroment or the Note without that Borrower™s consent.
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£3. Notices. Any notice W Borrower provided for in this Security Instrument shall be given by defivering tor by
mailing it by first class mait unless applicable faw roquires ase of another method. The notice shzlt be direciad 1o the
Property Address or any other address Barrower designates by notice to Lender. Any notice 1o Lender shall be given by
firs1 class mait to Lender’s address stmed herein o any address Lender designates by nofice 0 Bomower. Any notice
provided for in this Security Instroment shall be deemed o have been given to Borrower of Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Scourity Instrumen shall be govemed by Fedoral law and the law of the
jurisdiction in which the Property 1s locared. In the event that 2py provision or clanse of this Security Instrument or the
Note coeflicts with applicable faw, such conflict shafl aot affect other provisions of this Security Iastrment or the Note
which can be given effect without the oouflicting provision. To this end the provisions of this Sccurity Insrument and
the Note are declared w be sverable.

1S. Borre s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrement.

16. Hazardows Substances. Borrower shafl not cause of permit the presence, use, disposal, stoeage, or release of
any Harardous Subsap es on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything affecting
the Property that is in » o}.5on of 20y Environmental Law. The preceding two sertenoes shail not apply o the presence,
use, or storage on the Projorty of small quantities of Hazardoss Substances thi are geacrally recognized 10 be
appropriate to normal residentis! v5es and to mamtenance of the Property.

Borrower shall promply oz tender written notice of any investigation, claim, demand. fawsuit or other action by
any govemnmental or regulaliry agacy or prvaie party imvolving the Property and any Hazardous Substance of
Envirogmenta! Law of which Borrower Z:as actual knowledge. If Borrower keams, or is notified by any governmentil or
regulatory ambority, thay any removal or other remediation of any Hazadoos Substances affecting the Property is
ncoessary, Borrower shall proraptly take all ace 59 vy remedial actios in acoordance with Envivonmental Law.

As used in this paragraph 16, “Hazandow, Sibstances” ae those substances defined as wxic or hazardous
subrstances by Environmental Law and the following . istances: gasolme, kerosene, ofher flammable or toxic petroleum
products, toxic pesticidies and Gerbicides, wvolatife sofvants, materials comtaning ashestos or fonmaldchyde, and
radioactive matesials. As used in this paragraph 16, ‘Snviccamental Law™ meams federal laws and Laws of &
yurisdiction where the Property is located that relate to fiealth, sofcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverar. md agres as follows:

17. Assignment of Reats. Bomower unconditionally assigns and #2zuders 1o Lender all the rents and revenues of
the Property. Bommower asthormes Lender or Leader’s agents 1o coflect the ranis and revenuss and hereby directs each
senant of the Propenty o pay the rents to Lender or Lender's ageais. Howeva, piax to Lender's notioe 1o Bossower of
Borrower's breach of any covenamt or agreement in the Security Instrument, Borrow.s shall collecs and receive all rents
and revenues of the Propenty as trusies for the benefit of Lender and Barrower, Thbze;vmmtofmmmm
absolute assignment znd not a5 assignmens for additional scourity onfy.

If Lender gives patice of breach o Borrower: (a) all rents received by Bammower stall bo held by Bomower as
trustee for benefit of Lender only, & be applied to the sums secared by the Seourity Instrun ent: () Lendey shall be
entitled to collect and receive all of the rents of die Propanty: and (c) tach tenant of the Proparty <la% oy all rents due
and unpaid to Lender or Lender’s agem on Leader’s wrinen demand W the enant.

Borrower has not executed any prior assignment of the rents and bas not and will pot perform any 7ot hat would
prevent Leader from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take coutrol of or mamtain the Property before or after giving notioe of
breach (o Bosrower. However, Lender or a judicially appointad receiver may do so a any time there is 2 breach. Any
application of reats shall not cure or waive any default or imvalidzie any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whien the debt serured by the Secority Instrument is paid in full.

Y
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18. Foreclosure Prooedure. I Lender requires immediate payment in fail ander paragraph 9, Lender may
foreckse thic Security Instryment by fudicial proceeding. Lesder shall be extitied to collect a8 expenses incarred
ia pursuing the remedies provided im this paragraph 18, iscluding, but 8ot Swmited to, reasonable attorasys® fees
and costs of title evidence.

If the Lender’s intevest in this Security Instrument & Seld by the Secretary and the Secretary reqeires
immediate payment i fall under Paragraph 9, the Sccretary may invoke the sonjudicial power of sale provided
in the Single Family Mostgage Forecloswre Act of 1998 ("Act”} (12 US.C. 3751 o seq) by requesting 2
forediosure commissioner designated under the Act to commence forechisme and (o sell the Propesty as
provided im the Act. Nothing in the preceding sentesce shall deprive the Secvetary of amy rights otherwise
available to 3 Lender wnder this Paragraph 18 or applicable law.

19. Rekass Upon payment of all simns secured by this Security Instrument, Lender shall release this Secwrity
Instument witheut chasge o Borrower, Bomower shafl pay any recordation costs.

20. Waiver of fivzra~ad, Borrgwer waives all right of homesizad exemption in the Property.
21. Riders to this Secmicy Incteamaent. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the ooesaants of cach such rider shalt be incorporated into and shall amend and
supplement the covenants and agreements i this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box{es)}. .
[ Condomininm Rider L Growing Equity Rider Orher {specify]
[ Planned Unin Developmem Rider L. Sruduated Paymem Rider ARM RIDER

|
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BY SIGNING BELOW, Borrower accepts and agrees to the tams contained in this Security Instrument and in any
nides{s} exccuted by Bormower and recorded with &,

Witnesses:

(5eal)
-Borrowet
{Scal)
~Rorrower
(Sca)) {Scal)
-Borrower ~Borrower
4 {Seal) (Seahy
-Borrower -Borrowes
—(Seah) {Scai)
Lo mes -Borrower

STATE OF ILLINOIS, Cook County ss:
1 the undensigned »a Notzry Puutic in and for said county and stats 8o horeby centify

REVIN L WRIGHT , single neven marxied

. personally known &6 me to be the 5% < person(s) whose rame(s)
mmmmfmmgmmwwmmmmmmmmmmm HE
signed and delivered the said inspumentas IS ﬁmmdvnhmhynfmﬂsemm;mmmm
set forth.
Given under my hand dnd official seaf, this 30Lhday of May 1197

My Commission Expt

3 “OFFICIAL SEAL- 3 ﬁm / %6&/@
VICTORIA MCCABE mouct pasic

iﬁﬂ?ﬁﬁ? PUBLIC, STATE OF imﬂﬁoig?

ﬂf Lommimion &pms Nov. 12, Zm :
Otmtﬂﬂtmgu
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ADJUSTABLE RATE RIDER

THIS ALUSTABLE RATERIDER ismadc this 3072 dgyof MAY 1987
and is inporporaled 7 ﬂch&Wﬁwmmm&MmMomesmrSm
Doeed {"Security Lassgmaont™) of the same datz given by the undarsigned ("Barrows”™) (o seoure Borrower's Note

("Nowe™) 1o
INLAND MORTGAGZ CORPORATION D/B/A/IMC MORTGAGE CORPORATICN

(the "Lender™} of the same date av? covering the propenty described in the Seaurity Instrument and Jocated at

52 MONEE ROARD, P/.REK FURBST, ILLINGIS 603466
P openy Address}

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MIONTHL" PAYMENT. THE NOTE LIMKITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORIKO FER MUST PAY.

ADDITIONAL COVENANTS. In addition © the covenmnts =l agreements made in the Security
Instrument, Bormower and Lender further covenant and agree 28 follows.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date o

The interest rate may change on the firstday of  JULY . . and on that day
of cach succeeding year. “Change Date” means each date on which the interest rate could < aany e

(B) The index

Beginming with the fist Change Date, the interest rate will be based on an Index. “Index” nirax: mewwﬂy
average vield on United Staes Treasory Scourities admsted to 2 constant maturity of onc year, a5 myate available
by the Federal Reserve Baard, "Current Index™ means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) i5 no longer available, Lender will use as 2 now Index any index
prescribed by the Seerstary. As used in this Rider, “Searetary means the Secretary of Housing and Urban
Development or his or her designee " Leader will give Borrower notice of the new Index.
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(C) Calcutation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 'I?EZEE-Q&RHTERS percentage point(s) { 2.750 %) 0
mct‘m!nmmémmdmgdwmmmemmdgkﬁ!otmmmmgcm&lﬁ%}.Subjeulo
the limits stated in paragraph (D) of his Rider, this rounded amonnt will be the new inferest rage gnil the next
Change Date

{D) Lamiis r.a Tnterest Rute Changss

Thcais:‘mgrm‘ﬁﬁ:wi&mhamadmhym&mmcpmmgcmﬁn(m%}mm
single Change Date. 1o #ierest rate will never be more than five percentage points (5.0%) higher of lower than
the initial imerest rate, as <uitrL in Paragraph 2 of the Note,

(E} Caleulation of Paymest (irange

i the interest sawe changes ois = Change Daie, Lender will calculae the amount of moethly paymens of
principat and interest which would be neressary o repay the unpaid principe) balkmce in ful} 2 the Mamrity Date
a the new intevest sale through substantille cquat payments. In making sach cakenlation, Lender will use the
unpaid principal balzace which woeld be awat o the Change Date if there had been no default in payment on
the Note, reduced by the amoint of any prepayrants so pringipal. The result of this cakoulation will be the
amoust of the new manthly payment of principal and iz

{F} Notice of Changes

Lender will give notice to Bosrowes of any change in e in7srest rate 204 manthly payment amowmt. The
notice must be given a1 keast 25 days before the sew monthly payre. amommt is due, and must set Torth (i) the
date of the notice, (it} the Change Date, (i) the old interest rate, (iv) (b2 new imierest rate, (v) the new monthly
payment amount, (vi) the Carrent Index and the daie it was published, {(vii’ tic method of calculating the change
in momhly payment amount, and {vili) sy other information which may be -sg7.zed by law from time @ time.

{G) Effective Date of Changes

A new interest rate caloutated in accordance with paragraphs (C) and (D) of this Ridrs wili become effective
on the Change Date. Borrowes shall make 2 payment in the new monthly amonnt beginizig on ehe first payment
date which occars at keaxt 25 days after Lender has given Bogower the notice of changes re mire d by paragraph
(F) of this Rider. Borrower shall have no obligation % pay any increase in the monthly pupicar amount
calcutated in accordance with paragraph {E) of this Rider for any payment date occuwing less than 25 Says after
Leader bas given the requmed sotice, If the momthly payment amount calculated in accordance withs ocagraph
{aammmmmmmmmmdmmmmamm
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option &0 either (i) demand thie return to Borrower of any excess payment, with interest thercon
nﬂmﬂmm(zmcquﬂmmEManﬂmw:mwmammi,m(ﬁ)mm
that any excess payment, with interest thereon = the Note rawe, be applied 25 payment of principal. Lender’s
obligation o returp 2ny excess payment with intersst on demand is not gssignable even if the Note is otherwise
assigned before the demand for retim is made.
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BY SIGNING BELOW, Bormower accepts and agroes ® the serms and covenants contained in this
Afjustable Raie Rides,

-~

T e (Scaly {Scal}
- e ) -Boerower ~Bosrower
ad (Seal) ¢Seal)
Borrower -Borrower
N e (Seal) (Scal}
Bomower ~Bosrower
L), (Seat (Seal)
Rorrower -Borrowes
%ﬁ!mm; Pajedor3
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